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THIS CONTRACT, Made this , 1989, between
E,.d. SHIPSEY AND

oo 4

BBATY e e
. hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein cor:tained, the seller

agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in County, State of

for the real preperty kmewn as N} NE}. SWh, Section 20 Tewnship 40, Renge 8
East of the Willamette Meridiam. Including imstalled well,

for the sum of FORTY

(hereinafter called the purchase price) on 6C0UNt Of WRICR .covivooioeoiriesssesiierees s s
Dollars ($.3:,500.00.. ) nete " hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price ( to-wit: § ) to the order of

the seller in mbnthly payments of not less than Emmmmmi@llm
Dollars ($.3812........ month

payable on the . P g day of each month hereafter beginning with the month of ...December

and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time; all de-

ferred balances of said:purchase price shall bear interest at the rate of ....12...._per cent per annum trom.. ..
y g ¥ . mm in addition to

until paid, interest to be padeand * being included in

monthly payments above required. Taxes on said premises for the current tax year shall be prorated between the

parties hereto as of the date of this contract.

the minimum

The buyer warrants to and covenants with the seller that the real property described in this contract is
%(A) primarily tor buyer's personal, tamily, household or agricultural purposes.
(B) for an organization or (even if buyer is a natural person) is for business or commercial purposes other than agricultural purposes
The buyer shall be entitled to possession of said lands on . clos o M . and may retain such possession o long as

ho is not in default under the terms of this contract. The buyer agrees that at all times he will keep the premises and the buildings, now or hereatter erected
thereon, in good condition and repair and will not suller or permit any waste or strip thereof; that he will keep said premises free from construction and all
other liens and save the seller harmless therefrom and reimburse seller for all costs and attorney's lces incurred by him in delending adamst any wch hens;
that he will pay all taxes herealter levied against said property, as well as all water rentx, public charges and municipal liens which herealter lawlully may
be imposed upon said premises, all promptly before the same or any part thereof become past due; that at buyer's expense, he will inure and keep nsured

o

all buildings now or herealter erected on said premi t loss or d. ge by lire (with extended coverage) in an amount not leas than §

in a pany or panies satisl. y to the seller, with loss payable first to the seller and then to the buyer as their respective interests may appear and
all policies of insurance to be delivered to the seller as poon as insured. Now il the buyer shall tail to pay any such liens, costs, waler rents, ftaxes. of charges
or to procure and pay for such insurance, the selier may do so and any payment so made shall be addsd to and become a part of the debt secured by this
contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising to the selier for buyer's breach ol contract.

The seller agrees that at his expense and within days from the date hereol, he will furnssh unta buyer a title insurance policy in-
suring (in an amount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent to the date of this adreement, save
and except the usual printed exceptions and tﬁe building and other restrictions and easements now of record. if any Seller also agrees that when said purchase
price is lully paid and upon request and upon surrender of this agresment. he will daliver a and sulticient deed conveying said premuses n lee smmple
unto the buyer, his heirs and assigns, iree and clear of encumbrances as ol the date hereot and free and clear ol all encumbrances since sard date placed,
permitted or !filirj by, through or under seller, excepting, however, the said easernents and restrictions and the taxes, municipal liens, water renfs and publ.c
charges so assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns.

(Continued on reverse)

SIMPORTANT NOTICE: Delste, by lining aut, whithever phrose ond whichever warranty {A] or {B} is not opplicable. If warranty (A} is applicable ond il seller is o crediter.
o8 such word is defined in the Truth-in-lending Act and loaloﬂon 1, the seller MUST comply with the Act ond Regulotion b ki ired discl

9 \ 9 req for this purpese,
use Stevens-Nets Form No. 1308 or simifar. If the controct becomes a first Hlen to finance the purchase of o dwalling ute Stevens-Ness Form No. 1307 or similor.
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LERPPIS T NPT ' -
Pl be ﬁ"hld.ﬁtood‘-hﬁ wgﬁlw«n said parties that time is of the essence of this contract, and in case the buyer shall fail to make the

x{eq‘u#ﬁ or apy-p! them, runclmﬂy within 20 dnnl of the time limited tharelor, or {ail to kesp any agresment herein contained, then the veller at hia
sh. ve' ilie>tollowing rights: (1) to declare this contract null and. vold. (1) to declare the whole vnpald principal balance of said purchase price with
jntegest :zccon «lf:‘gc du*rnd g%( ) to withdraw said deed and other documents from escrow andjor (4) to loreclose this contract by suit in
aquiity; ahid in .any of “rasestall ﬂ 4 terost created or then existing in lavor of the buyer as against the seller hereunder shall utterly cease and de-
termine and the right to the p ion of the premises abave described and all other rights acquired by the buyer hereunder shall revert to and revest in said
seller without any act ol re-entry, or ary other. ‘act of ssid seiler to be performed and without any right ol the buyer ot return, recl tion or p jon lor
moneys paid on account of lhepmehcsdsdd‘m”abwhndy. tully and perlectly as it this contract and such payments had never beern made; and in
case of such default all payments theritolore made on this contract are to be retained by and belong %o said seller as the agreed and reasonable rent ol aaid
mgf ths time ol such delau:t. And the said seller, in case of such delsult, shall have the right immediately, or at ny time thereafter, to enter upon

4 &&nd Mﬂmx& any process of law, and take immediate possession thereol, together with all the improvements and appurtenances thereon or thereto

IW' 3
%"&Jﬂ%u}&rﬂwz agrees that .ailure by the seller at any time to r ire gelformnm by the buyer of any provision hereol shall in no way allect his
A St B

!

oi ; aiver by said seller o esach ol & vision hereof be held to be a waiver of any succeeding breach
3&’% itaelt.” e

“The true and actual consideration paid lor this transter, stated in terms of dollars, is § .’l}.,500.00

of or includes, other property or valu: given or promised which is ’:;': :,lms:“’ consideration (indicate which). ™

‘e..JN case suit or action js . instit ited to loreclose this contract or to enforce any provision hereol, the losing party in sa
sum as the trinl court may adjudde 1edsonable’ as. attorney’'s lees to be allowed the prevailing party in

judgment or decree ol such trial cou't, the losing

party’s attorney's lees on such appeal.

. (WHowever, the actual consideration consists

\d suit or action agrees to pay such
said suit or action and il an appeal iv taken lrom any
party further promises (o pay auch sum as the appellate court shall adjudge reasonable as the prevailing

In construing this contract, it is understood that the seller or the buyer may be more than one person or a corporation; that il th
the singular pronoun shall be taken ti» mean and include the plural, the masculine, the feminine and the neuter, and that generally all
shall be made, assumed and implied 10 make the provisions hereol apply equally to corporations and to individuals

X This agreement shall bind anc inure to the benelit of, as the circumstances may require,
heirs, executors, administrators, personal representatives, successors in interest and assigns as well.

IN WITNESS WHIIREOF, said parties have executed this instrument in triplicate; if either of the under-
signed is a corporation, it Fas caused its corporate name to be signed and its corporate seal affixed hereto by its of-
ficers duly authorized thereunto by order of its board of directors.

e contest so requires,
grammatical changes

not only the immediate parties hereto but their respective

THIS INSTRUMENT DOES HOT GUARANTEE THAT ANY ‘A
PARTICULAR USE MAY BE. MADE OF THE PROPERTY m

DESCRIBED IN THIS INSTRUMENT. A BUYER SHOULD
CHECK WITH THE APPROPRIATE CITY OR COUNTY
PLANNING DEPARTMENT 'O VERIFY APPROVED USES.

NOTE—The sentence between the symbiis @, if not upplicable, should bo daleted. Sea pll -93.030).

)
~H'\ ) sa.
DGR ) e
g gﬁ' Personally appeared ... ... TR _and
{487, . lQ.. ..... s 19.
oo e ane e e e who, being duly sworn,
each for himwelt and not one for the other, did say that the tormer iu the
_..president and that the latter is the
secretary of

STATE OF OREGON, STATE OF OREGON, County of . ............ . .. ...

e et a e nmn e e hnei e mmaern e , a corporation.
and that the seal aifixed to the foregoing ‘nstrument is the corporate seal
of said corporation and that said instrumeat was signed and sealed in be-
half of said corporation by authority of its board of directors; and each ol

T e : " them acknowledged said instrument to be its voluntary act and deed.

SEALL: . :

. w fur. Orégon’ y Notary Public for Oregon
i3 4 . ﬁm&ﬂoﬂ ’{c‘nplrel é ) /‘g My conimission expires:
iy e e

ity s . RS RS v Ce et

ORS 98.688"('1’)"251 instrum nts contracting to convey feu title to any real property, at a time more than 12 mon hs from the date that the instrument

is executed and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of decds, by the conveyor of the title to be con-

veyed. Such instruments, or a- memorandum thereof, shall be recorded by the conveyor not later than 15 days after th: instrument is executed and the par-
ties are bound thereby. =

ORS 93.990(8) Violation of ORS 93.638 {s punishable, upon conviction, by a fine of not more than $100.

(SEAL)

ar

STATE OF OREGON,

County of..}[([ﬂﬁ?ﬂ,ﬂ-—. .................... .
On tz'a:the.@ ki-é .. day of... . ﬂm , 19 gs"personally appeared

who, being duly sworn (or affirmed) did say that S he is the attorney in fact for €. / . g M,
al

" I ang s ... Fambe nd

that he executed the foregoing instrument by authority of and in behalt of said principal; and S he acknow!-
edged said instrument to be the act and deed of said principal.

Before : / /
7
rOfficial Seal) 75,7 88 /c

{Bigna'ure)

Y7l rraraion d.mo 6-2/-8%
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oo o 277 e

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of the 27th

of__November __ AD,19_85 at_ 11:48  oclock _A___M., and duly recorded in Vol. M85
of _Deeds on Page __19489 .
e e e Crnty Clark ] e a




