[Space Above This Line For Recording Data]

e
187141 DEED OF %ST

THIS DEED OF TRUST (“Securi
The grantoris .. WAL L

(“Trustee™) The beneficiary is

.................... which 1s organized and existing
under the laws of THE. UNITED. STAT caddressis | ONE. .4, GOLUMB TR
........... ST.RE.EI......P.QRILAND.,....0REG.0N......9.7.25.8 .. ("Lender™).
Borrower owes Lender the principal sum of o TWENTY. EIVE. THQU e

- Dollars (U S. S....Z.ﬁ.o.Q.Q.Q.!.Q.Q.....A). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on QECEMBER 2.20 {) This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower irrevocably 'grants and conveys to Trustce, in trust, with power of sale, the following
described property located in CAMATH. o POWETOTS County, Oregon:

Beginning at the Southeast corner of the intersection of Home
Avenue and Division Streets, and running thence Easterly along
the southerly line of Home Avenue, 50 feet to the point of
beginning; thence Southerly parallel to the East line of Division
Street 90 feet; thence Easterly par

Home Avenue

reafter erected on the property. and all easements, nights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument Al of the
foregoing is referred to in this Security Instrument as the “Property."
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lﬁ%!nmqm;gimpmwer and Lender covenant and agree as follows: Rl <
- rayment of Piincipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance, Subject to applicable law or to a written waver by Tender, Borrower shall paty

to Lender on the day monthly payments are due under the Note, until the Note 1« pard in full s sum b unds™) equal ro

one- Security Instrument (b) vearly

ny. (c) yearly hazard isurance Premiums, and dy yearly
Seilems are called “escrow ttems * [ender may estuate the Funds due on the
of future escrow items.

ninstitution the deposits or accounts of which are insured or zuaranteed by a federal or
State agency (including Lender if Lender is such an institution). Lender shall apply the Fund: to pay the escrow Hems
Lender may not charge for holding and applying the Funds, analyzing the account or verifyin e the escrow items, unlews
Lender pays Borrower interest on the Funds and applicable law permits Lender (0 make such a charge Borrower ang
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement 1s made or applicable Jaw
requires interest to be paid, Lender shall ny b,eareq ired o pay Borr ny inferest or carniigs on the Funds, | ender
shall give to Borrower, without chafgj, én‘a.u&um Ac'c‘:luuﬂlzng of Fm&)wmg credits and d sbits 1o the Funds and the
purpose for which each debit to the Funds wu$ made. The Fundsiaré Pledged as additional securiy for the sums securcd by

this Security Instrument.

Y payments of Funds pay ahle prior to

Witems whe 1 due, the excess shall be,

ower or credited to Borrower on monthly fayments of Funds. If the

to pay the escrow items when due, Borrower shall pay to Lender any
R&Ynibhlsaﬂ’equircdby Lender. ’ )

. ty:lastrument, Lender <hall pramptly refund to Borrower
any Funds held by Lender. If un i y Lender, Lender shatl apply. no later
than immediately prior to l\lm;almofrthq}l,?mpcny or ilsp,cqtqsi'ti(m'bg kender, any Funds held by Lender ut the ime of
application as a ¢redit against the sums secured by this Seayrity Instrument.

ments, S ¢ ble law provides otherwise. all payments rocen ed by Lender under
i 8 du second. 10 prepayment charges due under the
; third, t, payable under p. oh 2, ,taint id last, to principal due
. 4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and Impositions attributable to the
Property y'vhich may attain priority over this Security,hlstrumcnl. and leasehold payments or ground rents, if any.
igations i in paragraph 2, or if not paid in that manner, Borrower shall
owlh,shalljpmmplly furmish to Lend :r all notces of amounts
to be paid under this paragr r makes thesc payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prionity over this Securtty Instrum -t unless Borrower. (4)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lerder, (h) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's Opinion operate 10
prevent the enforcement of 1he lien or forfeiture of any part of the Property; or (¢) secures from rhe holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender det :rmines tha any part of
the Property is subject to a lien which may attain priority over this Security Instrument. 1 end. r may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the acttons set forth aboye within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter :rected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other ha zards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods tha' Lender requires. The

insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approv
unreasonably withheld.

all be applied to restoration or repair

ender’s securnit s not fessened If the

lessened, the insurance proceeds shall be

then due, with any exces paid to Borrower. If

¥ys a notice from Lender that th» insurance carrer has

» then Lender ance proceeds. Lender may use the proce xds to repair or restore

the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3-day period will begin

when the notice is given.
Unless Lender and Borrower otherwise agree in writing,

Postpone the due date of the mont

Instrument imirdediatel y-pF oK t he acquisition.

6. Preservation and Maintenance of rower shall not destroy | domuage o substanially

Secunty Insttument s on 4 leasehold,
ee title o the Proparty ., the leasehold and
I Bornower 1y o petform the
egal procecding that nian sMpniticantly aflect
probate, for condemmaton v (o enforce laws or
eris necessary to protect the value of the Proper vand Lender's rights
Ng any sums secured by a lien which has POt over this Secunity
» ttorneys' fees and entering on the Property 1o muke tepains Although
aragraph 7, Lender does nothive todo sd.
r iﬂiéi‘ urider this paragriph Vshiall'becomeé idditional debt of Borrower secured by this
Segurity. Instrument, Unless,Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursement At;the Note rate. and shall be payable; with interest, upon nouice from ILender to Borrower
requesting payment.
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sify vt ,Lendnrpmqmwkmonugex insurance asa condigidisof miking the loan secyred by this Security Instryfient,
.Mwsr:shal{ 33 she premiums required. to maintaizy the iinsurdnoésin sfect until such time 1s the requirement for Hhe
Jnsurance .&e;mma&es‘imac:cordanceewith' Borrower's hndihmderfd‘wﬁttcu%grcemcm or applicable law.

oo 8y, Inspection, ' Lender 0c:its agent: may 'make feaghnable entries upon and inspectior s of the Property. Lender
shall give Borrower: of ot prior to an inspection specifying reasonable cause for 'he inspection.

9. proceeds of any award or claim for damages, direct or consequ ential, in connection with
any condemnation or other taking of -any part of the Property, or for ‘conveyance in lieu of condemnation, are hereby
assigned and shall be paid toLender. .. C SRR

In the event of a total taking of the Property, the proceeds shall be applied to the Sum; secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In: the event of a partial taking of the Property,

' i iting, the sums secured by this Security Instrument shall be reduced by
owing fraction: (a)y the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower, , .
ned by Borrower, or if, after notice by Lender to Borrower thar the condemnor offers tc
or damages, Borrower faj d tn Lender within 30 days iifter the date the notice is
atits option, either to restoration or repair of the Property or
ot then due.
ing, any application of proceeds to priacipal shall not extend or
; or change the a nount of such payments.
Extension of the time for payment or
granted by Ler der to any successor in
wer or Borrower's successors in interest
in 1 fuse 10 extend time for

11. Successors and Assigns Bound; Jo Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bing and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrowers covenants and agreements shall be joint and several. An y Borrower who co-signs ths Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrumeng only to mor gage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) 1s no personally obhigated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrow :r may agree 10 extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrumen or the Note without
that Borrower's consent. '

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law js finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (&) any such loan charge shall be reduced by the amount

the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
er may choose to make this refund by reducing the principal owed
v _ rower, If a refund raduces principal, the reduc tion wil} be treated as a
» vithout any prepayment charge under the Note. .

13. Legislation Affecting Lender's Rights.  if enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and ma, invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph |7. )

14. Notices. Anywioficeis Batéowerprovided for intiiy Becurity st rument shalf be given by delivering jt or by
mailing it by first class mail unless applicable lav.réquires! ase ofahdther methiod. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to i
first class mail 10 Lender's address stated herein or any
provided for in this Security Inst
in this paragraph.

15. Goveming‘Law; Severability. This Sec
Jurisdiction in which the Property is located.
Note conflicts with applicabl i
which can be given effect
Note are declared to be se

16. B‘Gl-ro)wer’s

Lender may, at its option, require immediate payment in full of all sums
» this option shall not be exercised by Lender if exe -cise is prohibited by
f this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice Lhall provide a period
of not less than 30 days from the date the notice is deli within which Borrower must pey all sums secured by
this Security Instrument. If Borrower Se sum; the expiration of this pertod, 1ender may invoke any
remedies permitted by this Securit Y Instrument without further notice or demand on Borrowes

I8, Borrower's Right 10 Reinstate.  If Borrower meets certam conditions, Borrower shaif have the rght 1o have
enforcement of this Secunity i nment diseg Ry HMEQrior 1o the earlyer of (8) S duys (01 such other period as
appheable faw may specity foy terstatement) before saje of th Prapeaty pursuant 1o any puwer of 1ale contained i ths
Security Instruménd; of (b) entry of a Judgment enforcing this'Secmjity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then woyld be dau ¥ this Secority Instrument and the Note had no acceleration
occurred; (b) cures any default of any other greéments; (c) pays all expenses incuried 1n enforcing this
Security Instrument, inchading, but not limit sonable attorneys' fees; and (d) takes such a tion as
reasonably require 10 assure that the lien of thig Sccun]y trument,-Lender"
obligation to pay the sums secured by this ' :

Borrower, this Security Instrument and the obl
occurred. However, this right to reinstate shall

(34
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C 1, hddendum %O Deed f-o}.’ﬁrust

Housing Di-v-{sion
Department of Commevce
state of Oregon

The Lender {ntends to assign its rights under the attached Deed of Trust 1o
the Housing pivision, pepartment of Commerce, State of Oregon (the “Divi-
sion*). 1n the event the pivision accept h assigmment, the rights and
obligations of the parties to the attached peed of Trust are expressly made
subject to this Addendum. In the event of any conflict petween the provisions

of ‘this Addendum .and the provisions of the Deed of Trust or Note, the provi-
~gions of this Addendum shall control.

i O ‘The Borrower agrees that the pivision may, at any time and without notice,
: T 71 accelerate A1) paAY nts due under: the peed of Trust and Note and exercise

an}y other remedy -al1owed by law for breach of the Deed of Trust or Note
if. .

a. The gorrower sells, rents, or falls to occupy the Property; oOF

b. The Housing Division determines that the mortgage eligibility require-
ments established under section 103A of the Internal Revenue Code
which are applicable to the loan secured by the Deed of Trust have not

peen met or that any statement contained in the Affidavit is untrue.

The Borrower understands that the agreements and statements of fact con-
tained in the Affidavit are necessary conditions for the granting of this
loan. The Borrower further understands that in the event the Division
waives its right to accelerate all payments due oOr exercise other remedy
in law upon 3 specific violation under paragraph 1(a) of this Addendum,
the Division may, in consideration therefor, increase the interest rate on
this loan or require payment of a reasonable fee.

In no event will the Division waive 1ts right to accelerate if the rights
and oblfgations of this loan are assumed by an e Borrower.

means the pr y t be sold to a person who is ible to receive
a loan from the pivision unless the loan is paid in ful1. 1f the property
{s sold to an ineligible party, the Division or the Lender may refuse to
allow the sale and demand “jmmediate full repayment of the 1loan. This
could result jn foreclosure oOr repossession of the properiy.

¢
The Borrower agrees that no future advances will be made under this Deed
of Trust without the consent of the Housing D1vis1on."Deparment of
Commerce, State of Oregon.

3, As provided in section 103A(i)(4) of the United States Internal Revenue
Code, the pivision has elec redit certain amounts which may become
avallable to 1ts mortgagors rather than the United States Treasury. 'he
vai.sion.a\wﬂﬂ -make periodic;gdetemination of the overall amoynts subject

to credht. and witl di stribute such credits among f{ts mortgagors SO as to
maintain compliance with said i The amount of any credit to be
made-; g0 the q;w;wer(,xw-ﬂ\ be applied against the final payment of princi-

R

PR LR L ‘\;!\,embte-ﬂ whether such payment occurs as 2 result of the discharge
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© Dated this
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of the indebtedness satyoor tn - advavice! 'of,” thenlast regularly scheduled
payment date. If at any time the amount of the credit so determired
1. ,'qiquﬂs or exceeds theramdunt of the -outstanding balance on the Note, the
" Note will be considered di scharged and any excess will be applied against
interest due. Nothing in this paragraph creates any express or implied
rignt on the part of the Borrower other than to receive a credit, if any,

as herein
funds so as

provided. The Divisfon assumes no obligation to invest any
to increase or even provide an amount to be so credited nor is

it obligated to make equal amounts available to all borrowers. The Bor-

rower is n
other than

ot hereby granted any right to claim or maintain any action
to obtain the benefit of any credit which may properly be allo-

cated to the Borrower in discretion of the Division in order to achieve
compliance with the above stated law.

The Borrower un
rate set forth

derstands and agrees that the above provisions and the interest
in the Note shall be in effect only if this loan is purchased

by the Division or {ts assigns. In the event, for any reason, that it is not

so purchased,
shall cease to

or if such purchase is rescinded, then the above provisions
be effective and the interest rate may be increased to 12.125%

per annum, and the monthly installiment of principal and interest may be

increased to §

59.56 .

NOTICE TO BORROMER: THIS DOCUMENT SUBSTANTIALLY MODIFIES THE TERMS OF THIS
LOAN. DO NOT SIGN IT UNLESS YOU HAVE READ AND UNDERSTOOD IT.

I hereby consent to the' modi fications of the terms of the Deed of Trust and

Note which are

contained in this Addendum.

g0k o

L ad— ST oWer
ALLY T. KAWASAKil:

STATE OF OREGDY; )
County of )

On this :

above-named WALLY T, KMASAKI
fpregu‘i‘ffgf}'ms%t‘fruménﬁ torbe - ntary act and deed.
R Ny 77 . .

» . 7,

B mege ", .
(/)

€y
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- BE]

fore mEy- Ay, o Ay v

- day of _ U&mé&y s Q 5 , personally appeared the

and acknowledged the

TR TS IS i F S XL

ry
- My Comm on expires:

: After "re‘cor-di ng, mail to:

MAIL ALL TAX INFORMATION TO:
WALLY T. KAWASAKI

2310 HOME AVENUE
KLAMATH FALLS, OR 97601

(9% BHA080 SFMPP 9B - Rev. 10/84 (HPP)

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of

of

FEE

29th

- the
November _A.D., 1985 _ a_ 11:00 o'clock A M., and dul 85 day

of

$25.00

{ recorded in Vol. :
____Ma es on Pase 1954 .

Evelyn Biehn, Eg¥ Clerk ;‘ ﬁ
By )

[
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