STEVENS-NESS LAW PUBLISHING €0.. PORTLAND. OR, 97804

SSRQ& v.0ly , 1 4
THIS TRUST DEED, made this ... 295 ..day of . 19.85__, between
.Rmﬂkegd;mbushand"andnwife,"andunanni

husbhand. and. wife

as Grantor, .........Klamat’.h..Co.u'nty...Titl.e...Company .................................
Gladys. Runnels

as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Beginning at a point which is South along the North-South center 1ine of Section 10
Township 36 South, Range 6 E.W.M., a distance of 840 feet from the center of said
Section 10; thence East parallel to the East-West center line of said section a
distance of 100 feet; thence South parallel to said North-South center 1ine to the
Northerly line of the Forest Service Road; thence Southwesterly along the Northerly
1ine of said road to its intersection with the North-South center line of said section;
thence North along said center line to the point of beginning.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

OR THE PURPOSE_OF SFTTIRING PERFORMANCE of each agreement of grantor herein contained and payment of the
o of | THIRTY THODSAND EIGHT HUNDRED FIVE AND 20 100-—------ S

. I Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable January15 I | 96 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold. conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary.

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, limber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making ol any map or plat.
1. To protect, preserve and maintain said property in good condition granting any casement or creating any reatrictio
and repair; not to remove Of demolish any building or improvement thereon: subordination or other agreement atfecting this deed or the
o commit or permit any waste of said property. thereol; _(d) reconvey, without warranty, all or any part of the property
2. To complete or restore promptly and in good and workmanlike fmmee in_an reconvsyance may be described as the ~person Or persons
manner any building or improvement which may be constructed, damaged or edally entitl thereto,” and the recitals theren ol any matrers or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proot of | thereol. Trustee's lees for any ol the
3. To comply with all laws, ordinances, regulations, covenants, condi-  services mentioned in this paragraph shall be not less than §5.
tions and restrictions atlecting said property; .it the beneliciary so requests, (o . 10. Upon any default by grantor hereunder, beneliciary may at any
join in executing such financing statements pursuant to the Uniform Comuner- time without notice, either in persom, by agent or by a receiver to be ap-
cial Code as the beneficiary may require and to pay lor filing same in the pointed by a court, and without refard to the adequacy of any security for
proper public oltice or oflices, as well as the cost of all lien searches made the indebtedness hereby secured. enter upon and take possession ol said prop-
by lilind ofticers or searching agencies as may be deemed desirable by the erty or any part thereol, i lect the rents.
beneliciary. issues and prolits, including those p
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hereaiter erected on the said premises against loss or damage by lire ney's lees upon any indebtedness secured hereby, and in such order &8 bene-
her hazards as the beneliciary may from time to time require, in ficiary may determine.
, written in 11. The entering upon and taking possession of said property. the
e beneliciary, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of jire and other
e delivered to the beneliciary as soon as insured; insurance policies or compensath ds for any taking or damage ol the
to procure any such insurance and to property, and the application or release thereof as aloresaid. shall not cure or
¢ least lifteen days prior to the flpirn- waive any delault or notice of default hereunder or invalidate any act done
hereaiter placed on said buildings, pursuant to uch notice.
e. The amount 12, Ugon delault by grantor in payment of any indebtedness secured
by beneli- hereby or in is performance of any agreement hereunder. the benelwciary may
ciary upo i h b i beneliciary declare all sums secured hereby immediately due and payable In such an
may determine, of at optio beneliciary at his election may proceed to toreclose this frust deed
any part thereol, may be re n wct the trustee to foreclose this ¢
not cure of waive any delault or no! i L he beneliciary of the trust
act done pursuant to such notice. cause his written notice of delault and his election
5. To k i ises truction I'ens and to pay all to sell d described real property to satisly the obligation secured
taxes, assessments e levied or assessed upon of hereby wheraupon the trustee shall hix the time and place ol sale, give nofxce
against said property xes, assessments an other thereo! a3 then required by law and proceed to tareciose this trust deed in
charges become ast H ty deliver receipts therefor the manner provided in ORS 86.7)5 to 86795,
to beneliciary; 8 ould the grantor i nt of any taxes, assess- 13. After th i
ments, insurance premiums, liens or other charges p.ayable by grantor, _either sale, and at any"ti'm: trustee has commenced loreclosure b);r::"::”c';:’;‘:""ll';:
by direct payment Of by 'p'rowdmg beneficiary ‘wtth funds with which to e, the grantor or any ther person 0 orivilesed by e a6 753, may cure
make such payment, beneliciary may, at its option, make payment thereof, the delault tetauits, 11 th elault | T a fail hem d
and the amount 8o paid, with interest at the rate set forth in the note secured e delault or delaw.is. - ‘delault consists of a latlure 10 PIY: when due.
hereby, together with th igati described in paragraphs 6 and 7 of this sums secured by the trust deed, the default may be cured by payind the
eby, . entire amount due at the ti her than such portion as would
shall be add b part ol the Jebt secured by this ot then b due had el 3 ©
S ing from breach of any of the t then be ue had no deia red. other default that is capable of
h : ured may be cured b ed under the
payments, wth interest as aloresaid, the pro bligath . er 4
as well as the grantor, shail be bound to the obligation or trust deed In any case, the default or
pound lor tne payment of the obligation herein defaults, the person eftectingd the cure sh to the beneliciary all costs
. A and expenses actually incurred in enforcing the obligation of the trust deed
payments shall be immediately due and payable with-  {ogether with trust Y ind att ke i rd ided
ym"" "‘"”l ahall, at the oplion of the btmlicilry. by ';.w' ] rustee s A& attorney's iees not exce ing the amounts prov:
hie ‘trust_deed immediately due and payable and , 4 om«;:yiu. the sale shall be held on the date and at the 1oe and
d expenses of this trust including the cost ace designat in (},e notice of sale or the time to which said sale may
of title search as well as the other costs and expenses of the trustee incurred g’ ned as provided by taw. The 1

Y B . . Mpulty 0 ) i ne
in connection with or in enlorcing this obligation and trustees and attorney's 'n'::c‘:ion P’:'ct'h. i

fees acn7ml11y_' incurred. . . jefend " roceeding porting shall deliver to the
" To appear in & elend any action or eeding purporting to . .
altect the lwunpl’;' rights or powers of beneliciary or ptrusu-e; and in any suit, (thro ty %0 8010, but without any covenant or warranty, express or Im-
3 4 : H F h ! lied. The recitals in the deed of any matters of tact shall be conclusive proot
action or roceeding m which the beneliciary of trustee may appear. including P the truthlulness th of. A \udi Py d 0
any suit for the foreclosure of this deed, to paY all costs and expenses, in- the grantor and l'nmliec'i.r' m':.)’ P"'O’:‘- "C‘u”"nl t, e trustee. but including
cluding evidence of title and the beneliciary's or (rustee’s attorney’s {ees; the Y. y purchase a e sale.
amount ol attorney's fees mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant to the powers provided herein, trusiee
Jixed by the trial court and in the event ol an appeal from any judgment or shall apply the proceeds ol sale to payment of (1) the expenses of sale. mn-
1 the trial court, grantor turther agreea to pay such sum as the ap- cluding the compensation ol (he trustee and a reasonable charge by trustee’s
pellate court shall adjudge reasonable as the beneliciary’s or trustee’s atfor- attorney, (2) to the obli he trust deed. (1) to all persons
hey's lees on such appeal. Aaving rpco.rde liens su a the interest of the trustee 1n the trust
It is mutually agreed that: deed as their interes(s may appear in the order ol their priority end (4) the
8. In the event that any portion of all of said property shall be taken surplus, if any, to the grantor or to his successor in interest entitled to such
ander the right ol eminent domal‘: or condemnation, beneliciary shall have tho surplus. 16. Beneliciary may lrom firme o i .
right, if it so_elects, to require that all or any portion of the monles payable L. s "m‘"'“"n:'m 'd"h" m fime o time appoint & successor of .d'"“'*
as compensation lor such taking. which are in excess of the amount required Y < ein or to any successor trustee appointed here
to pay all reasonable_costs, % lees necessarily paid or under. Upon such appointment, and without conveyance 10 the successof
incurred by grantor in !ut':h proc id to beneficiary and trustee, the latter lhql be vested u-irh_ all title, powers and dulres conlerred
applied by it first upon any reasonable costs and expenses and attorney’s lees, "';’3" ‘gy‘.:"':."" 3:"’"' 0 _hereunder Each such appointment
both in the trial and appellate courts, necessarily paid or incurred by bene- :rhicl'ru "v‘";‘"’":co ;;—d h 3 ed by beneliciary.
ticiary in such proceedings. and the balance applied upon the indeb which the pro "' o situat counties m
gocured hereby: and grantor agrees, at its own oxpense, to take such actions o4 th m”m’:" y " fua appointment
and execute such insfru s as shall be necessary in obtaining such com- € . rustee.
pensation, promptly upon ‘s request. 17. Trustee accepts this trust when
9. At any time and lrom time to time upon writ acknowledged is made a public record -.mfm
ticiary, payment of its lees and presentation of this dee obligated to notily any party hereto ol pending
endorsement (in case ol tull reconveyances, lor cancellation), w i trust or ol any action or procesding in which #r
the liability of any person for the payment of the indebtedness, trustee may  shall be a party unless suc action or proceeding

antor,
is dbrought by trustee.

NOYE, The Trum Deed Act provides that the trustes hereunder munt be elther an attorney, who s an octive rember of the Oregon Stote Bar, o bonk, trust compony
or sovings and loan association outhorized 1o do business undet the lowa of Qregon of the United States, 0 ntle insurance company outhorized to insure nile to teal
property of this siate, {18 subsidiaries, affiliates, agents of branches, the United States or any agency thereol. of an sxrow ogent \iconsed under ORS 696 505 10 696.583.




oo T Grantor S5ty 4t agross g0 o
folly seized in foe'simple of said deserihed

and that he wily warrant and foreyver defend the same against all persong whomsoever,

The grantor warrants that the Proceeds of the loan repreeen
(a)* Primarily for érantor’s Personal, tamily, household of agri
Covamr 4+~ ¥ -rtoral-

(b)._!ac.nn-ntdnmmm,. -2

Rurpases,
This deed applies to, inures to the bene
tors, perso, representatives,
contract secured hereby,
masculine gender include

OTICE; Delete, by lining out, whichever wamranty (a) or {b) is
hot applicable; jf warranty (a) is applicable and the bomﬂclary is a creditor
as such word g defined in the Truth-ln-hndlns Act ond Regulation Z, the

beneficiary Must comply with the Act and Reguistion
disclosy:

ave is o Corporation,
owledgment opposite.)

STATE oF OREGON,
Klamath

Personally Appeared the above named.. ... . . ( L o
Roy A‘ Reed andIna R. duly sworn, did say thay the former iy the
president and that the latter i3 ¢he

acorpontmn,andthar the seal affixed to the lorecoiné instrument is rl;
N ) corporate seal of sajq corporation and that the instrument wag signed
..'~.\nd".9cknowlad¢ed the forogoing instry. soaled in bohalt of said colporaflgh - ? bl
men‘, .B.o‘\' t'b:éit voluntary acy and deed. and :::‘l; ¢ them ackno 4
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i 'STATE &F 8REGON,

ITZVKvaN‘Il LAW Py [~ PORTLAND ong.

on_

BE IT REMEMBERED, That on i, =7
before me, the undersigned, q Notary Public in and for said
As...'.l.i.@ed..gt.;d...Ca..ro..l...L.-....Reed

, 19 85,
personally appeared the within

T
ARRY £ Bop A XS /[

B ' 7 ,
NOTARY RUBLIC _ - Notary Public for Oregop,
My Commission Ephas <= ‘ o My COmmicuorn expires 5 /5}/ A
N — ; —— S

STATE OF OREGON,
County of

| SRACK RESERVED
roRr : or as fee/file/instry.-
RECORDER'S yse ment/microlilm/reception No. 589_._.,
Record of Mortgages of said County,

Witness my hand and sea} of
County aftixed.




