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THIS TRUST DERD, mado this 291 dayof .........,. November 83 .. between
._.““_“_._E_‘;_agr}l.c__l)...._R_o.]..lir3§ and Diane Rollins, husband and wife

D) L R R

TRUST DEED

T T T T

-..-..---.--..-....--.-.....-.-.....-....-..................-.........-.

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporatio
United States, as beneficiary;

. as grantor, William Sisemore. as trustee, and
n organized and existing under the laws of the

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee,

in trust, with power of sale, :he property in
-KLamath.. County, Oregon, described as:

Lot 4, FAIR ACRES SUBDIVISION NO. 1, in the County of Klamath, State of
Oregon.

Grantor's performance under this trust deed and the note it secures may not be assigned to

or be assumed by another party. In the event of an attempted assigmment or assumption, the
entire unpaid balance shall become immediately due and payable.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, hereditaments, rents, issues, profits,
hereafter belonging to, derived from or in anywise appertaining to the above described premises and all plumbing, lightirg. heating. venti-
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures. together with ait awnings. venetian b'
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter instal'ed in or used in connection
with the above described premises, including al! interest therein which the grantor has or may hsreafter acquire fcrdfhe p:irp?\s]e /oiée(;ur;ng
performance of each agreement of the grantor herein contsined and the payment of the sum ci Five Thousand and No N
($ 2.000.00 ) Dollars, with interest thereon according to the terms of a promissory note of even date herewith. payeble to the

beneficiary or order and made by the grantor, principal and interest being payable in monthly instaliments of § 74.66
February..20 1986 .

water rights, easements or privileges row or

inds, floor

c~mmenciry

This trust deed shall further secure the payment of such additional money, default, any balance remaining in the reserve account shall be credited to the
if any, ap-may be loaned hereafter by the beneficlary to the grantor or others indebtedness. If the reserve account for taxes, ts, Insurance
having an interest in the above described ropert{. a8 may be evidenced by a and other charges is not sufficient at any time for the payment of such charges
note or notet. If the indebtednesa secu 25 this trust deed is evidenced by  as they become due, the grantor shall pay the deficit to the beneficiary u
more than one mote, the beneficlary may credit payments received by it upon demand, and if not pald within ten days after such demacd. the hepefl
any of said notes or part of any payment on one note and part on another,

may at its option add the amount of such deficit to the principal of the
as the beneficlary may elect. obligation secured hereby.

The grantor hereby covenants to and with the trustee and the beneficiary Should the grantor fail to heep nng of the foregoing covenants, then the
herein thiat the sald premises and progort.y conveyed Ly this trust deed are heneficiary may at its option carry out the same, and !l fu expenditures there-
free and diear of all encumbrances and that the grantor will and his heirs, for shall draw interest at the rate specified in the note, shall be repayable by
executors and administrators shall warrant and defend hia sald title thereto  the grantor on demand and shall be secured by the lien of this trust deed. Im
against the claitns of all persons whomsoever. this connection, the beneficiary shail have the right in its discretion to complete
any tmprovements made on said premises and also to inake such repairs o sald
The Srnnwr covenants and agrees to pay sald note according to the terms property as in its sole discretion it may deem necessary or advisable.
thereof and, when due, all taxes, assessments and other charges levied against
sald property; to keep said property free from all encumbrances having pre- The grantor further agrees to comply with all taws, ordinances, reguiations,
oedence over this trust deed; to complete all bulldings in course of construction covenants, conditions and restrictions affecting said property; to Rly all costs,
or hercafter constructed on said premises within six months from the date fees and expenses of this trust, including the cost of titie search, as well as
hereof or the date construction is hereafter commenced: to repalr and restore the other costs and expenses of the trustee incurred In cunnectlon with or
promptly and in good workmanlike manner any bullding or |mprovement on in enforcing this obligation, and trustee's and attorney’s feee actualiy incurred;

d property which may be dameged or destroyed and pay, when due, all to appear in and defend any action or proceeding purporting to affect the secur.
costs {ncurred therefor; to aliow beneficiary to fnspect saj property at all ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
times during construction; to replace any work or materials unsatiefactory to  costs and expenses, including cost of evidence of title and attorney’s fees in s
beneficiary within fifteen days after written notice from beneficiary of such reasonable sum to be fixed by the court, in any such action or proceeding in
fact; not to remove or destroy mi bundln% or improvements now or hereafter  which the beneficiary or trustee may appear and in any suit brought by bene-
constructed on said premises; to keep all uildings and improvements now or ficiary to foreclose this deed, and all safd sums shall he secured by this trust
hereafter erected upon said pmgcrty in good repair and to commit or suffer deed.
no waste of said premises; to keep all buildings, propertf and improvements
oow or herealter erected on sald premises continuously Insured against loss The benefictary will furnish to the granior on written request therefor an
by fire or such other hazards as the beneficiary may from time to time require, annual statement of account but shall not be obligated or required to furaish
fn & sum not less than the original principal sum of the note or ol ligation any further statements of account.
secured by this trust deed, In a company or companies acceptable to the bene.
ficlary, and to dellver the originat policy of insurance In correct form and with It ts mutually agreed that:
spproved loss payable clause in favor of the beneficiary attached and with

th 2. f bu f the benefi 1. In the event that any portion or all of sald property shall be taken
W&'%‘}:M'ﬁ too J‘T nec:?eelﬁeludent: of .llg”.tugh : eI|cyenoef cl‘t:lrgrn;‘ce.l““ under the right of eminent domain or condemnation, the bem-‘ch shall bave
sald policy of insurance is not so tendered, the bemeticlary may In its own the right to commence, prosecute in its own name, appear in or delend any se
dlscretion obtain insurance for the benefit of the beneficiary, which Insurance  tion °';\£"°°“d|"ﬂ'- or to make any compromise or settiement in connection with
Sbtaineg, "o eancelisble by the grantor during the full term ‘of the policy thus Piyable ae compenation Tox sy Syire that il or 42y portion he  ammount e
obtajined. .
quired to pay all reasonable costs, expenses and sttormney's fees necessarily pald
In order to provide reguiarly for the prompt I&:yment of sald taxes, assess- :'l; d'“:“;?lfé; bgy t:‘: g ;:g'ﬁ;oinn .'“yc"rl’.'i’o“iﬂl“éa l:'"l" :e D:’d to lhed b‘e:lefldll:!
arges uran remliuy ‘grantor 8 o P n nable costs and expenses an torney's
tents or other ch §° inw ine °e p. :‘;' eg{: mg;gh ﬂ.' ,f,'y too {ees necessarily paid or incurred by the beneficiary in sueh proceedings, and the
the beneficiary, together with and in additi to payments of
grlnclpal and [nterest payable under ;,he terms of the note or obiigation secured b:'l':“ xp‘:l:d nﬂwﬂw";e. k'nd:mi: “"‘i:‘ "ﬂlr;d h;rethy; ;l;,dith‘e lrln:'or o
ered, ual to one-twelfth (1/12th) of the taxes, assessments an At its o penae, Lo € 8uch actions and execute su nEtruments as sha
ot.heryéhlrget due meg ayable with respect to sald property within each d be ¥ in obtaining such compensation, promptly upoo the beneficiary's
ing twelve l;laonths. an slucl)done-',hh't.y-slx't.!!:l “/s:rfh) mle lnmnnee premh::;‘u request.

able with respect to sa roperty within ea su ng three years while .

't.)h s trust deed remains In effect, as estimated and directed by the beneficiary, ticla 2. :;m.el::’t. (‘,‘fm fu‘?ge."::ld %?e:e?utt‘ino‘: :rot‘;ﬂ: Té:cdn ::2“3-: :‘ot;h ?o?e:;
such sums to be credited to the principal of the loan until required for the dongx;egt (In case of full reconveyance, for canceilation), without affecting the
soveral purposes thereof and shall thereupon be charged to the principal of the lisbility of any person for the payment of the indebtedness, the trustee ma (8)
'&‘“ ;be‘:'ﬂ.d} ‘h°|:p:’:_:’:t°:.‘h: P;’:v":“:’éoﬂ:' .:1'2;0:?. ‘;:ltgr:l’r“t:ep:;ldn% conseat to the making of any map or piat of said property: (b) join in rsﬂiﬁn‘

e e .
premiums t.:rx’es. assessments or other charges when they shafl beeome due :',"oti‘:..ﬂ:'::ﬁ.n?znfr:?gt:f|n:ngmr,";:l? 3:' ('ﬁh:m: 'or(cghi:‘.: :-ner: ;.llho oo
and payabte. without vnbrngty. l.tl:l ‘rr nnyhpnp of the property. ;l'he lfrule'elu:’ u;'y rw','."’é

While the grantor Is to pay sny and all taxes, assessrmonts and other Nt may be described as M€ aeberion or persons legally entitled thereto™ an,
charges levied or.rn;euvd ngalns{ l;ltyilpl'ol:ﬂ‘t!. or 'ln); part ummr_ before t‘:‘:(h"f":m“:“' '-::;:3} 01’_'::1‘.\ Tl;:::l rgr :;;uo‘smllg b:;é.%:luﬁ:nm mp:r::n t:;
the same begin to bear interest and also to pay premiums on all insurance . g

licies upon‘nld property, such payments are t,g be made through the bene- shall be * not 1658 éh n i b
?l‘c,:sury. a8 aforesaid. The granlor hereby authorizes the beneficiary to Pny 3. As additional security, grantor hereby assigns to heneficiary during the
any and all taxes, assessments and other charges levied or imposed against  continuance of these trusts all rents, [ssues, royalties and profits of the pm.
..Ki property in the amounts as shown by the statements thereof furnished  perty affected by this deed and of any personal property located thereon. L'%m
by the collector of such taxes, assessments or other charges, and to pay the grantor shall default in the payment of any Indebtedness secured herehy or in
insurance pr in the ts shown on the statements submitted hy the performance of any agrecment hereunder, grantor shall have the ri ht to col
the :ﬂ;fxrmfcet r::m';ieu or t‘:’elr l;;%ruent‘ahuveu. and ':fhchu.g’e t':lld ":xllnr.ed w' r:;he Leﬂ all ;uch rednu. h;\'m.vronltln ;n'd ?{osu ;med for:og to d:’hu t as they

n [3 o loan or withdraw the sums which m e req m ecome cue and payable. Upoo any default by the gran ereunder,

e reserve account, if any, established for that pul;pou. Tae grantor agrees ficlary may At any time without notice, either in person, by agent or by & re
in no event to hold the beneficiary responsible for faliure to have eny Insur-  celver to be sppointed et:!’ a court, and without regard to the adequacy of
ance written or for any loas or damage W‘ni out of & defect in l:'y ID-  yeeurity for the fndebtedness hereby secured, eater upon and take possesalon
surance policy, and the benaficiary hereby is authorized, in the event &0 said property, or any part thereof, In ita own name sue for or otherwise ocoliest
loss, to oompromise and settle with any insurance company and to ?’,‘J 83y the rents, Issues and profits, including those past due and unpald, and apply
such insurance recelpts upon the obligations secured by this trust deed. In the same, less costs and expenses of operation and collection, Including reasoa-
computing the amount of the indebtedness for payment and sstisfaction in wﬁ

able attorney's fees, upon any indeb: ess secured b » and in sueh order
full or upon sale or other acquisition of the property by the beneficiary after o4 the beneficiary mnypo detenynlne. eredy j
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KLAMATH FIRST FEDERAL SAYINGS
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STATE Of OREGON

|
County of _ Klamath %
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on page 19613
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