TRUST DEED
THIS TRUST DEED, made this 22th dayof ......., November

veveviieeonn... Fraok D, Rollins and Diane Rollins |

. as grantor. William Sisemore, as trustee, and

+ & corporation organized and existing under the laws of the

United States, as beneficiary;
WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys 10 the trustee. in trust, w

Klamath

ith power of sale. the property in
s 0T, County, Oregon, described as:

Lot 2 in Block 73 of BUENA VISTA ADDITION to the City of Klamath Falls,
?i according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon
-

x>
B 4

or be assumed by another party. In
entire unpaid balance shall become

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, te~amonts heraditaments. rant. isoues

hereafter belonging to, derived from or in anywise appertaining to the above desci.bad prow 1 al pumkier grtay heating venthi
lating, uir-condfﬁoning, refrigerating. watering and irricaiion apparatus, equipment a3 1L .. FEETS ST % awnings Le-metan blings floor
covering in place such as wall-to-wall carpeting and liroisum. shades and builtin applar sy mow or rproaein irstaied ir or L.ed - <sanectior
i i i i i ; in whi - © e ma. meenyirar aiguice far sha mie oF secur
with the p?.)ove described premises. including all interest m.erem which the gran’.r:‘*m T g 'f‘}féuesah'd 2y Dﬁscg/l'osé“u LEIN
performance of sach agreement of the grantor herein ccrtsined and the payment L& tha Lo .

($ 2.000.00 } Dollars, with interest thereon accerding to the terms of o gr:- - ‘

L7NT e gn s easementy o provileges mow  or

Cf a.sm aste »
beneficiary or order and made by the grantor, principal and interest being pavad'e in montn, cyn maneg of § 36.38

k ccmmencing
,;_E.ad:r%:.xy..z.o. v 19 .86

2. .

\'ﬁm trust deed l‘lm further secure the payment of such additional money, default, any balinee rematsioz in the reserve account shall be credited to the
It any, as may be loaned hereafter by the beneficlary to the grantor or others indebtedness. If tle reserve sccount for taxes, assessments, insurance premiums
baving an iptesest in the bove described ropert{, as may be evidenced by a and other charges Is not sufficrent at any time for the payment ef such charges
note or notes. If the Indebtedness secure bg this trust deed is evidenced by a8 they heromne due, the grantor shall Pay the deficit to the beneficiary upon
more than one note, the beneficlary may credit payments recelved by it upon demand, and it nut paid within ten da: - after such demand, the benefl
any of sald_notes or part of any payment on one note and part on another, may at its option add the amount of such deficit to the principal of the
28 the beneficlary may elect. obligation securcd hereby .

“w 't pajebe to the

— -The grantor hereby covenants to and with the trustee and Shouid the grantor fail to heep any of the foregoing cove nants, then the
herejn that the said premi: 'y i L heneficiary inay at its OpLIen CArTY uut Jxe rame, and ali {ts expenditures there.
free and clear of all encdmbrances and that the ‘grantor will and his hefrs,  for shall draw intcrest at the rate specified in the note, shall he repayable by
executors and administrators shall warrant and defend his sald title thereto  the grantor on demand and shall he secured by the lien of thia trust deed. In
against the clai of all p wh this connection, the beneficiary shal! have the right in its discretion to complete
any improvements made on said Premises and also to make such repairs to said
The ntor covenants and agrees to pay aaid note according to the terms property as in its sole discrtion it may drem oecessary or advisable.
thereof and, when due, all taxes, assessments and other charges levied against
said property; to keep said property free from all eocumbrances having pre. The grantor further agrees to comply with all Iaws, ordinances, tegulations,
cedence over this trust deed; to complete all buildings in course of construction covenants, conditions and r-strictions affecting said property: to Ray ali costs,
or hercafter constructed on said remises within six months from the date fres and expenses of *hi- triat, including the cost of titie ~earch, as well as
hereof or the date construction is hereafter commenced; to repair and restore the other vosts and rpenes of the trustes ancurred In connection with or
promptly and in good workmanlike manner any building or improvement on in enforeing this obligativn, and trustee's and Attorney’s fee actually incurred;

d property which may be damaged or destroyed an pay, when due, all to appear in and defend auy setion or proceeding purporting to affect the secur.
costs incurred therefor; to allow beneficlary to inspect sai property at all ity hereof or the rights or powerr of the heneficiary or trustee; and to pay all
times during construction; to replace any work or materials unsatisfactory to costs and exproses, including cost af evilenee of title and attorney's fees ip a
beneticlary within fifteen days after written notice from beneticiary of such rrasonable sum to he fived by the cuurt, o any such action or proceeding o
fact; not to remove or destroy any building or improvements now or hereafter

which the beneficlary or tru<tee may appooor and n any suit brought by bene-
constructed on sald premises; to eep all huildings and improvements now or ficiary to foreclose fhis dred,

and al! said <ums <ball fe secured by this trust
hercafter erected upon said pro?(erty fn good repair and to commit or suffer deed.

Do waste of sald premises; to keep all buildings, properti' and improvements

now or hereafter erected on said premises continucusly lnsured against loss The beneticiary wIll Farnish to the Lrantor on written request therefor an
by fire or such other hazards as the beneficiary may from time to time require, annual statement of account but shall not he ohligated or required to furnish
in & sum not less than the original principal sum of the

note or obligation any further statements of account.
secured by this trust deed, In a company or companies acceptahle to the hene.

ficiary, and to deliver the original policy of insurance tn correct form and with It is mutually agrerd that
approved loss payable clause in favor of the beneficiary attached and with

remium pald, to the principal place of husiness of the beneficiary at least L In the event that any portion or ail of said property shall be taken
flneen days prior to tge ef?ectlve date of any such policy of fnsurance. 1t under the right of eminen: domain or condemoation, the beneficta shall have
sald pollcy of Insurance i not so mdered' the benerlclury may in its own t!n: right to cominence, prusecute in Its gwn name, appear in or defend any ae
discretion “obtain insurance for the benefit of the beneficlary, which insurance tion or proceedings, Of to make any oompromise or settlement in connection with
shall be non-cancellable by the grantor during the full term of the policy thus such taking and, it it so electa, to require that ali or any portion of the money's

obtained. payable as compensation for such taking, which are in excess of the amount re-

quired to pay atl reasonable 0O8ts, expenses and attorney's fees necessarily paid
In order to provide regullrly for the prompt payment of sald taxes, assess.  OF incurred by the grantor in such proceedings, shall be

paid to the beneficiary
ments or other charges and insurance premiums, the grantor agrees to pay to  And applied by It first upon any reasonable costs and expenses and attornev's
the beneficlary, together with and in add hly payments of fres necvssarily paid or i""u"“'d by the heneficiary In su
rincipal nndrrntemt payable under the terms of the note or obligation secured  balance applied upon the ind: hitedness secured hereby: and the graator agrves,
ﬂmb,, an amount equal to one-twelftdh (1/12th) of the taxes. assessments and at its own expense, to tahe such actions and executs such instruments as lhl'll
other charges due and payable with respect to snid property within each succeed-  be necessary in obtaining such compensation, promptly upon the beneficiary's
ing twelve months, an alnodone-thlrtymh;:,:' (l/.‘w,th) of trhe in.n;lunce premh;lr‘m request.
ayable with respect to sal roperty within each succecding three years w e o e N . . .
Bl truat deey Tentny I e ot S st s T 2 A am o T vt reacninsins o s L] [eUraL Of the beae.
such sums to be credited to the princlpal of the loan until required for the d\;r%e}}l’;('l‘l)t)(ln case of full reconveyance, for cancellation), without affecting the
several purposes thereof and shall ihereupon be charged to the principal of the liability of any person fur the payment ‘of the indebtrdness, the trustee ml‘ (a)
loan; or, at the option of the beneficlary, the aums s pald_shall be held by consent 1o the nmkiﬁg of any x?m or plat of said property (b) juin in n{zun
the beneficiary in trust as a reserve account, without interest, to pay said nny> eau-mr-nt( or creating and rrsplrl('lmn therran, ‘w\pjolfx.ln An) subor Innlo:
mm:;;';':i’l:“x"' astessments or other charges when they shall become due or ?lhrr agreement x;"rcxlnx this dn[‘d ;:r the lien an;hugr hereof ; (d) reconvey,
. without warranty, all or Aoy part of the property, ¢ graatee In any reconvey-
While the grantor 1s to pay any and all taxes. assessments and other ?,':“ r:‘:?{‘"ll’c';,’f:“_mb::; ':':H"",‘”"z’,‘,::"",,“Lf‘.',m::::l.l‘f:”{‘o,:".'l‘d:}:‘z ":;?fwof "?:
charges levied or assesscd ngainst said property, or any part thereof, before m;n:{ulm- creof, Tiustog's fecs rfvv azy of ih; seryjcea In tnis paragraph
the same begin to bear interest and also to pay premiums on alf insurance  {ul ] W‘ rio 1es‘s h“’ 5 66 paragrap
licies upon said property, such payments are to be made through the bene. an $ . .
icinry, as aforesaid. The grantor hereby authorizes the beneliciary to pay 3. As additional security. grantor horebs assigns to beneficlary during tive
any and all taxes, assessments and other charges levied or imposed agalnat continuance of these trusts all rente 18sue s, royalties and profits of the pro
said property In the amounts as shown by the statements thereof turnished perty affected Ly this deed and of Ary persunal property located thereon. Usnth
by the collector of such taxes, assessments or other charges, and to pay the grantor shall default in tie pavmient of any indebtedness secured hereby or n
insurance premiums o the amounts shown on the statements submitted hy the performance of uny agreement hereunder, grantor shall have the right to ool
the insurance carriers or their representatives, and to charge sald sums to the lect all such rents, issues. rovalties and profits earned prior to defauit as
rincipal of the loan or to withdraw the sums which may be required from become due ard paryalls Upon aoy defsult by the grantor hereunder, the beneo.
the reserve account, !f any, established for that purpose. The grantur agrees ficiary may at any time withoue totice, either In persoo, by agent or by a re
in no event to hold the beneficia responsible for failure to have any Insur-  cejver to be appomted hy 3 evurt, and without regard to the adequacy of an:
ance written or for any loss or damage growing out of a defect In any fn-  security for the Indehtedness hereby secured, enter upon and take postession }
surance policy, and the beneficiary hereby is authorized, in the avent of &0y said property, or any part thereol, in Its own pame sue for or otherwise collecs
loss, to compromise and seitie with any nsurance company and to apply any  the rents, lssues and profits, including those past due and unpsid. and
such insurance receipts “Pon the obligations secured by this trust deed. In the same, less costs and expenses of operation and coilection, including reasos.
computing the amount of the indebtedness for payment and satisfaction in é’

able attorney's fees, upon any indebtedness secured hereby, and in sugh order
full or upon sale or other acquisition of the property by the beneficiary after o4 the beneficiary may deur{nlnr. 7.

ver.




1926

s
le tion 'wards f takip, damage o?".'ﬁ' perty, w'& withou! t
e$ Or com 88 or a or or @ Proj s AN t! t covenant or warranty, express
the appllcaer: or release thereof, uusonnk!. shall not cure or waive any de- in the deed of uxyugstun or facts shall 'l. conclustve
tnél)t or“not.lce of default hereunder or invalidate any act done pursuant to  truthfuiness thereof. Any person, excluding the trustee but includin
such notice.

and the beneficiary, may purchase at the sale,

4. The entering u] and possession of said proparty, the eollectios touncement at the time fived by the precedin
of such rents, {ssues an pmnhmwdnum deeshlogmur‘w

5, The grantor shall notify beneficiary in writing of any sale or con- N
tract for sale of the above described Property and furnish beneficlary a}np s sale as lollows:
form supplled it with such personal information eoneernlng the purchaser as the expenses of the sale including the compensation of the trustee, and a
would arily be required of a new loan applicant and shall pay beaefielary  reasonable charge by the attorney. (2) To the obligation secured by the
& service charge. trust deed. (3) TCo all persons having recorded lieps subsequent to the

interests of the trustee in the trust deed as their interesta pear (n

6. Time fs of the essence of this instrument and u order of their priority. {(4) The surplus, if any, to the grantor of the trust
grantor in payment of any Indebtedness secured hereb deed or to his successor (n fntercst entitled {o such surpjus.
Agreement hereunder, the beneficiary may declare a}
mediately due and raynble by delivery to the trustee of written notice of defaunit 10. For any reason permitted by law, the beneficiary may from time to
and election to sell the trust property, which notice trustee shall cause t0 be time appoint a successor or successors to any trustee named herein, or to any
duly filed for record. Upon delivery of sald notlce of default and election to sell, successor trustee appointed hereunder. Upon such appointment and without con-
the beneficlary shall deposit with ‘the trustee this trust deed and &l promissory  veyance to the succeasor trustee, the latter shall be vasted with oit o
notes and documents evidencing expenditures secured hereby, whereupon the
trustees shall fix the time and place of sale and give notice thereof as then
required by law.

powers provided herein, the

this trust deed and fts place of
cord, ‘ in the office of the county clerk or recorder of the
7. After default and any time prior to five days before the date set C the property is situated, shall be conclusive proof of
by tne Trustee for the Trustee's sale, the grantor or other person  so Pruper appointment of the successor trustee,
rivileged may pay the entire amount then due under this trust deed and
e obligations secured thereb (including costs and expenses actually incurred 11. Trustee accepts this trust when this deed, duly executed snd acknow-
in enforcing the terms of the obligation and trustee's and attoruey's fees ledged is made a public record, as rovided by law. The trustee Is not obligated
not exceeding other than such portion of the principal as would to notify any party hereto of pendrng sale under any other deed of trust or of
not then be diie had no’default oceurred al’;:é;eaby cure the default.

t any ucLio‘n or prc;]ceeding In which tl;e granuk))r. be;:e lcinryhor trustee shall be a
party unless such action or procee. ing is brought by the trustee.
8. After El.pau“!,?}%{%’im%' 3}% eryred ?F&) following
the recordation of said notice of default an

glving of sald notice of sale, the 12. This dreed applies to, inures to the benefit of, and binds ali parties
shall sell said property at the time and place fixed by him in said notice hereto, their heirs, legatees devisees. administrators, executors, successors and
elther as & whole or leglumte parcels, and in such order as he may de. assigns. The term ‘‘beneficiary’ shall mesn the holder and owmer, including
termine, at public auction to the ghest bidder for cash, in lawful money of the Eledgee. of the note secured hereby, whether or not named as a beneficiary

ta able at the time of. sale, Trustes may postpone sale of all or erefn. In construing this deed and whenever the context so requires, the mas.
any portion of sald property by public announcement af such time and place of

. culine gender includes the feminine and/or neuter, and the singular number In.
sale and from time to time thereaiter may postpone the sale by public an-  cludes the piural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

ook D BU A~
Frank D.

Rollins
STATE OF OREGON e Ll (SEAL)
County of Klamath';”
THIS IS TO CERTIFY that on thls..zgth day of November 85

e, 187270 belore me, the undersigned, a

}{oknyppbuc/]ﬁ md ‘f:.;rvsaid vounty and state, personally appeared the within named ... .. .
A Rollins and Diane Rollins

q instrument and acknowledged to me that

’t&ine frenly and voluntarily for the uses and purposes therein expressed.

OF, I have hereunto set my hand and affired my al secl the day and yecr last above written.

Notary Pul;lic for Oreqo;x"
My commission expires: //~/ Z-/ é

: i]_ie&g&c‘aﬁpd :
:IN TESEIMONY

‘to%}sb.ﬂlonally‘kt "fo be the identical individual S named in and who executed the foreqgoin
lr ¥ e

Loan No. 39-01225 STATE OF OREGON

|
ounty o K “math...f 58
TRUST DEED Combyot 11

[ certity ttat the within instrumantd
was receivec"_fo; record on the . h?
Frank D. Rollins day of D“ce'b:r 1870,

. ' (DON'T usE THIS at - o'glgck M., and recorded
Diane Rollins on | hecomvED in book ‘8 on age 19615

Grantor LABEL N COUN- Record of Mcrtgages of said County.
TO ‘ TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS useo.)

Witn “hand and seal of C
AND LOAN ASSOCIATION Gmxéd_ess my’ hand and seal of County

Zvelyn 3ichn, Countv Clerk

Beneficiary

After Recording Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION

P.O. Box 5270, KFQ 97601
Fee: $9.09

Deputy

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.
TO: William Sisemore, ______ . Trustee
The undersigned is the legal cwner and holder of al' indebtedneas secured by the foreqoing trust deed. All sums secured by said trust deed
have been fully paid and satisfied. You hereby are directed, on payment 1o You of any sums owing to you undsr the terms of said trust deed or

pursuant fo statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you herewith together with naid

trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the eutare now held by you under the
same.

Klamath First Fegera: Savings & _oan Association Beneficiary

by.




