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‘an the terms and conditions set forth pelow, Seller agrees 10 sell and Buyer agrees to buy the following described real
property (the “property”):

{“\‘J

w The E1/2 NWl/4 SE 1/4 of Section 32, Township 40 South, Range 8 East of the
= Willamette Meridian of Klamath County, Oregon.
)
G Together with the following described mobile home, which is firmly affixed to
X the property:

1977 Barri 14 x 66, serial # WAFL1X725311020

Subject only to the following encumbrances:

Excepting and reserving to jtself, its successors, and assigns, all minerals, as
defined in ORS 273.755(1), and all geothermal resources as defined in ORS 273.755(2),
together with the right to make such use of the surface as may be reasonably necessary
for prospecting for, explorating for, mining, extracting, reinjecting, storing, drilling
for and removing such minerals and geothermeﬂ resources; provided, nowever, that the
rights hereby reserved to use the surface for any of the above activities shall be
subordinate to that use of the surface of the premises deeded herein, or any part
thereof, being made by the owner thereof on the date the State of Oregon leases its
reserved minerals or geotherma\ resouces; in the event such use of the premises by a
surfaced rights owner would be damaged by one or more of the activities described above
then such owner shall be entitled to compensation from the State's lessee to the extent
of the diminution in value of the surface rights of owner's interest.

The attached Exhibit "A" is hereby made a part of this contract. i

TAX STATEMENT

Until a change is requested, all tax statements shall be sent to: Department of Vom' aﬂatrs
Tax Division C 3
Oregon Veterans' Building
700 Summer Street, NE
Salem, Oregon 97310-1201
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percent per annum,

SECTION 2. POSSESSION; MAINTENANCE

21 POSSESSION. Buyer shall be entitied to POSsession of the Property from ang after

Buyer will permit Seller ang its agents to enter the Property at feasonable times, to inspect the prope
{30) consecutive days.

SECTION 3. INSURANCE

3.1 PROPERTY DAMAGE INSURANCE, Buyer
endorsements required by Selier) on an actual cash value
application of any co-insurance clause. Insyrance shall be m

In the event of loss, Buyer shaf give immediate Notice to Seller.
insurance in force, Seller may obtain ingur.

, shall pay the balance of the insurance pr Y P
has not committed to the repair or restoration of the Property, shall be used to pay first accrued in

SECTION 4, EMINENT DOmAIN

ifa condemning authority takes all or any portion of the Property, Buyer ang Seller shai share in
respective interests in the property. Saig of the Property in ligy of condemnation shay be treated as 4 takin,

g of the property
SECTION 5. SECURITY AGREEMENT
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Street, N.£ . Salem, Oregon 97310-1201,

the date of this Contract. 1t g understood, ang agreed. however that
not permit the Premises to be vacant for more than thirty

the condemnation broceeds in proportion 1o the values of theyr

Buyer must perform obligation within thirty (30) days after
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SECTION 13. COSTS AND ATTORNEY FEES
el OXaYY >

% Events may bccur that would cause Seller or Buyer to take some action, judicial or otherwise, to enforce or

1962¢

interpret terms of this Contract. Should such actions be

taken, the prevailing party shall be entitied to recover from the other party all expenses reasonably incurred in taking such action. Such expenses shall include, but are not

limited to the following costs:

 Cost ot searching records,

« Cost of title reports,

« Cost of surveyors' reports,
o Cost of foreclosure reports.

o Cost of attorney fees,
whethgr incurred in a suit or action, in an appeal from a judgement or decree therein, or

SECTION 14. SURVIVAL OF COVENANTS

Any covenants, the full pertormance of which is not required prior to the closing or final payment of the purchase
of the purchase price. Such covenants shall be fully enforceable thereatter in accordance with their terms.

SECTION 15. GOVERNING LAW; SEVERABILITY.

This Contract shall be governed by the laws of the State of Oregon. In the event that any provision
shall not affect any other provision and, to this end, the provisions of this Contract are severable.

SECTION 16. REPRESENTATIONS; CONDITION OF PROPERTY

Buyer accepts the land, buildings, improvements, and alt other aspects of the property, and any parsonal property sold under this Contract, int
AS1S. Present condition includss latent defects, without any representations or warranties, expressed of imy
writing signed by Seller. Buyer agrees that Buyer has ascertained, from sources ather than Seller, the applicable zoning.
and laws. Buyer also agrees to accept the property with tull awareness of these ordinances and laws as they may attect the present u
property. Buyer agrees that Seller has made no representations with respect to such laws of ordinances.

in connection with nonjudicial action.

price, shall survive the closing and the final payment

or clause of this Contract conflicts with applicable law, such confiict

heir present condition,
plied, uniess they are exprassly set forthin this Contract or are in
puilding. housing. and other regulatory ordinances
se or any intended future use of the

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN
VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS
INSTRUMENT, THE PERSON ACQUIRING FEE TITLE T0 THE PROPERTY SHOULD CHECK WITH THE

APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT

This document is the entire, final, and complete agreement of the parties pertaining to the sale and purchase
supersedes and replaces all prior or existing written and oral agreements (including any sale or earnes’

representatives relating to the property.

IN WITNESS WHEREOF, the parties have caused this Contract
written.
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