P

TRUST DEED

THIS TRUST DEED, made this . . 29tHay of .. November,
* * % VEIMA I. SHOCK * * *

-.--o.-.---.-...---....-.-.....-..............

Cretrrrrreesescveveoons .., as grantor, William Sisemore, as trustes. and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized ard existing under the laws of the
United States, as beneficiary;

...--........-.-......-.........-..--....-'.

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in

.. Klamath County, Oregon, described as:

i : according
to the official plat thereof i i
Klamath County, Oregon.

Grantor's performance under this trust deed and the note it secu
to or be assumed by another party. In the event of an
the entire unpaid blance shall become immediately due a

'35 DEC 2 M@D 2B

res may not be assigned:

nd vayable.

which said described real property is not currently used for agricultural, fimber or grazing purposes,

together with all and singular the appurtenances, tenements, hereditaments. rents, issues, profits, water rights, easements or privileges now or
hereafter belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, hzating, venti-
lating, sir-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds. floor

covering in place such as wall-to-wall carpeting and linoleum, shades and built.in appliances now or hereafter instal'ed

in or used in connection
with the above described premises, including all interest ther

ein which the grantor has or may hereafter acquire for the purpose of securin
performanée of each agreement of the grantor herein contained and the payment of the sum ofS.IX 'IHO[?S m]:‘ﬁ“ss AND m/j-oo

{$ FRILV LV ) Dollars, with interest thereon according to the terins of a promissory rofe of even date herewith, payable to the

beneficiary or order ani ade by the grantor, princi g and interest being payebls in monthly instal'ments of $ 136.52
. anuary 10 " N

zommencing

This trust deed shall further secure the payment of such a.
it any, s may be loaned hereafter by the beneficiary to the grantor or others  reserre account sha
baving an interest in the above described » 88 may be evidenced by a  for tayes, assesments, Insurance premiums and other charges fs not suffictent at any
hote or notes. If the indebtedness secur :g‘ this trust deed is evidenced by  time for ‘the payment of such charges as they hecome due, the grantor shall pay the
more than one note, the benefielary may credit payments recelved by it upon  gefieit to the beneflelary upon demand. and if not paid within ten days after such demand,
say of sald notes or part of any payment on one note and part on another, beneficlary may at its option add the amoun: of such defelt 1o the principal of the
a3 the beneficiary may elect.

obligation secured hereby
The grantor hersby covenants to and with the trustee and the beneficiary Should the grantor fail to keep nng of the foregoiug covenants, then the

berein that the said premises and property conveyed by this trust deed are beneficiary may at its option carry out the same, and all its expenditures there.
free and clear of all ‘encumbrances 2n that the ‘grantor will and his heirs, for shall draw interest at the rate specified in the note, shall be repayable by
executors and administrators shall warrant and defend his sald title thereto the grantor on demand and shall be secured by the lirn of this trust deed. In
against the claims of all persons whomsoever, this connection, the beneficiary shall have the right in its discretion to complete
. any improvements made on said premises and also to make such repairs to sald
The grantor covenants and agrees to pay sald note sccording to the terms property as in its sole discretion it may deem necessary or advisable,
thereof and, when due, al} taxes, assessments and other charges levied against
sald property; to keep said property free from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all buijl fon covenants, conditions and restrictions affecting said property; to ay all costs,
or hercafter constructed on aald premises within six months from the date fees and expenses of this trust, fociuding the cost of title search, as well as
hereof or the date construction {s ereafter commenced; to repair and restore the other costs and expenses of the trustee incurred In connection with or
promptly and fn good workmanlike manner any building or lmprovement on in enforcing this obligation, and trustee's and Attorney’s fees actually incurred ;

d property which may be damaged or destroyed an p?, when due, all 1o appear in and defend any action or roceeding purporting to affect the secur.

ts Incurred therefor; to allow beneficlary to inspect saj property at all Ity hereot or the rights or powers of the beneficiary ‘or trustee: and to pay ali
times during construction; to replace any work or materials unsatisfactory to costs and cxpenses, including cost of evidence of title and attorney's fees In &
beneficiary within fifteen days after written notice from beneficiary of such reasonable sum to be fixed by the court, in any such action or proceeding 1o
fact; not to remove or destroy any building or improvements no

W or hereafter which the beneficiary or trustee may appear and in any suit brought by bene-
constructed on said premises; to eep all buildings and improvements now or

ficiary to foreclose this deed, and all said sums shall he secured by this trust
hereafter erected upon said progeny In good repair and to commit or suffer deed.

no waste of sald premises; to eep all buildings, property and improvements

oow or hereafter erected on said premises continuously insured against loss The beneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficiary may trom time to time require, annual statement of account but shall not be obligated or required to furnish
in a sum not less than the original principal sum any further statements of account.

dditional money, atquisition of the property by the Leneficiary after default, any halance remaining in the

Il be credited to the indebtedness. If any authorized reserve aceount

It is mutually agreed that-
approved loss payable

o L. In the event that any portion or all of sald property shall be taken
ﬂ;m‘w:h';:‘d' :ﬁ- ?3’ gﬁzmﬂ :&;ﬂ“&;’ o?“‘.':"'.ug:, thocllcl;en;flk:::grn;t“.lean under the right of eminent domaln or condemnation, the benefict shall have
sald policy oﬂnlunnee Is not so tendered, J,, beneficiary may in s own the right to commence, prosecute in its own name, appear in or d end any ac
discretion obtair {nsurance for the benmefit of the beneficiary, which insurance W“;l (:R'Wdé"ﬁ:- Igf to ‘ma:(e :;'y OOTPN:T}:\I:? or setatlementul‘;l e&nl;;cll:r with

mn suc) ng and, 80 elects, uire at all or ap T 1} e on [

:h‘:l‘lhbe%.non—clncelhble by the tor during the full term ‘of the polley thus payable n“eompennuon for such mlng, which are in ng:u of the :mounte’re.
quired wegay all reasonable costs, expenses and attorney's fees Decessarily paid

That for the purpose of providing regularly for the prompt payment of all taxes, Or incurred by the grantor In uuc‘l proceedings, shall be paid to the beneficiary
Assessments, and governmental charges levled or assessed against the above deseribed pro-  and applied by it first upon any reasonable costs and expenses and attorney's
verty and Insurance premium while the indebtedness secured berehy is in excess of 80¢, fees necessarlly paid or Incurred by the beneficiary in such proceedings, and the
of the lesser of the original purchase price paid by the grantor at the time the loan was  balance applied upon the indebte ness secured herehy; and the grantor agrees,
made or the beneficlary’s original appraisal value of the property at tne time the loan 8% it8 own expense, to take such actions and execute puch Instruments as shall

Was made, grantor will pay Lo the beneficiary In addition to the monthly payments of b "“’:“"y In obtaining such compensation, promptly upon the beaeticiary’s
principal and interest payable under the terms of the note ur obligation secired herehy request.

oa the date installments on principal and interest are payshle an amount equal to ] /12 2. At apy time and from time to time upon written request of the bene-
of the taxes, assessments, and other charges due ani payable with respect to <ald property fleiary, payment of ita fees and presentation o this deed and the note for eo.
within each succesding 12 months and also 1/3G of the lusurance rrcmlnm payahle with  dorsement (in case of full reconveyance, for cancellation). without affecting the
respect to sald property within each succeeding three yems while thls Trust Deed s tn Habllity of any person for the payment of the Indebtedness, the trustee may (a)
effect as estimated and directed by the beneflefary, Beneficlary shall pay to the grantor oomu-nf to the making of any map or plat of sald property; (b) jola In ting
interest han the highest rate authorized to Lo pald Any casement or creating and restriction thereon, (¢) join In mborsrl:lniuo-
s 8 /4 of 19%. 1f such rate Is less than or other agreemcnt aifecting this deed or the lien or_charge hereof ; (d) reconvey,
4?’,. Intorest whall be computed on the aserage without warranty, all or Any part of the property. The gum In any reconvey-
moathly balance in the account and shall e pald Quarterly to the grantor Ly credfting  anee may be described as the Thermn oW persons legally entitled thereto” and
to the eserow account tho amount of the tnterest due. tho recitais therein of any matters or facts shall be conclusive proof of the
truthfulness thereof. Trustee's fees for any of the services In this paragraph
While the grantor Is to pay any and all taves, as essmients and other charges lesie shail be SOX not less than b .
N S5 > [ > 4 ie
or assessed against sald property, or any part thereof, before the same begin to bear conuns\innAc: :’?dlt‘r&::lt.:ﬁi\::"ﬁl grret:ln‘!fr':t:;r::y assigns to heneficl:
! policies upon sald property, such pay- perty affected Ly this deed a
ch "’fl beneficlary, & sforesaid. The grantor hereby authorizes grantor shall delault in the y lndebtedness secured hereby

the beneficlary to pay any and all tases, assessments and other cliarges letied or imposed  $he performance of any agreement hereunder, grantor shail have the right to cop.
against safd progerty In the amounts as s enls thereal fumnished by the  pou BT such rents, issues, roysities and profits earved prior to defs t as they
collector of such taxes, assessments or other charges, and to pay the Insurance premiums become due and payable. Upon any default by the grantor hereund the beneo
in the amounts shown on the statements suhmitted by the insurance earrlers or their rep- ficlary may at any time without notice, either in person, by agent or by & re
fesentatives and to withdraw the sums which may be required from the reserve acecunt. ceiver to be appointed by a court, and without regard to the adequacy of any
it any, established for that purpose. The grantor agrees In no event o hold the beneffciary security for the {ndehtedness hereby secured, enter upon and take possession of
responsilble for fallure to have any Insurance written or for any loss or damage growing safd property, or any part thereof, tn its own name sue for or otherwisa éollect
out of & defect in any insurance policy, and the beneficliry hereby 13 authorized, In the the rents, issues and profits, includiag those past due and unpsid, and apply
ewent of any loss, to compromise and setle with any insurance company and to apply any the same, less costs end expenscs of operation and collection, inciudin. reasca-
such insurance recelpts upon the obligatlons secured by this trust deed. In computing tie able attorney's fees, upon ARy |.,d.m,§n,.. secured hmby. and in such order
amount of the Indebtedness for payment and satlstaction In full or upon sale or other a5 the beneflciary may determine.

attemoted assianment or assumption,



bouncement at the time fixed by the preceding pog
deuvareothopnrehuerhl-d hfmum
perty so sold, but without any Covenant or
recitals in the deed of any matters or facts
truthfulness thereof. Any person, excluding the
and the beneficiary, may purchase at the aale,

5. The grantor shal]l notif: benefict In writing of any sale or oon- the Trustes seils Pursuant to the powers provided h

10F sale of the above dea(’mbed fro.;e’rty and furnish beneficlary on o rp! the proceeds of the trustee’s sale ng follows :

form supplied It with such personal i{nformation ooneernlng the purchager as the expenges o t{le sale including the compen: f

would :u'll,y be required of A new loan applicant and shal] Pay beneficiary reasonable char by the afto

& service charge.

trust deed.
6. Time is of the essence of this instrument ang
grantor in sayment of any indebtedness secured hereby or §
et ereun:jder, tgle kl))onzﬂﬁlnry l;::ythdeclue al P

mediately due an ayable by de] very 10. For an Teason permitted b law, the benefic; may from time to
and election to lelr the trust Property, which notice appoint a a{‘cceswr or succeuoray to any truitee n::zyed h‘e’l’etn. or to
duly filed tor . Upon delivery of said notice of d 3 successor trustee Appointed hersunder, Upon such uppointment

¢ beneficlary shal] deposit with the trustee this try d d all ry the successor trustee, the latter shall be
notes and documents evidencing expenditures secured hereby, whereupon the

trustees shal} fix the time and place of sale and give notice thereof as then
required by law.

7. After default and any time prior to five days before the date set
Trustee for the Trustee's sale, the grantor or other person so
Y pay the entire amount then dye under this trust deed and
ons secured tberebg (including costs and expenses actually Incurred 1. Trustee accepts this
g the terms of ,the obiigation and trustee’s and atlorney's fees ledged is may. » hublic record, as
not exceeding MM MIEID{ ther than such portion of the principal as would parly hereto of pen
Dot then be due hag eUy. cure the defaul. Proceeding in which the 8rantor, benef
vi gﬁ?x a ‘) Party unless such action or proceeding is brought
8. After the laps~ e as en : fol
the recordation of said gving of said notl{:a of sale, the 12. This deed applies to, inures to the benefit of,
trustee shall sell said property at th: d place fixed by him in saiq notioe hereto, their heirs, legatees devisees, administ:ators, ex
of sale, either a3 a whole or fn se; arcels, and in such ‘order as he may de. assigns. The term’ *‘ben - ,
e, at publie suction to the for cash, in lawfy] money Kledfee, of the note se reby, med as g beneficiary
United States, bayable at the time of, sale. Trustee mz{ postpone sale of all or erein. In construing this deed and ‘wh the context so requires, the mp,.
J Property by publie announcement af such tlmeb and
eroaf!

lnoe of culine gender includes the feminine and/or deuter, and the singular number in.
sale and from time to tope th ter may postpone the sale by pugllc an. /

IN WITNESS WHEREOF, said grantor has hereunto set

cludes the plural.

his hand and seal the day and year tirst above written,

STATE OF OREGON

County of .Klamatlﬂ;’s

THIS IS TO CERTIFY that on umigl l day L*_Noiﬂnm:\.n\m - 19.83 . before me, the undersigned, o
Notary Public in ond for serid county and state, personally appeared the within named. . —

Velma I. Shock
——

to me personally known to be the identicn) individual. __
—_ -oxpetted the ganiy

. N v
I NY‘WHH&:QP I have hereunto set my hand and

Ce

Public for
My commission expires:

STATE OF OREGON
. ss.
County of Xlamath |

[ certify that the within instrument
Was received for record on the 2nd
day of Decemper . 188
(DON'T UsE Tis at lu:28 oclockA M., and recorded
SPACK; RESERVED
FOR RECORDING In book M85 on page
LARIL N coun. Record of Mortgages of saig County.
TO TIES WHERg
KLAMATH FIRST FEDERAL SAVINGS useo.) Witn hand and seal of Co
AND LOAN ASSOCIATION oftixed. Y "d and seal of County
Beneficiary

Aber Recording Return To: ’ Count:f Cl.e ﬂ(

KLAMATH FIRST FEDERAL SAVINGS P _ 4 ty Clerk
AND LOAN ASSOCIATION
2943 South Sixth Street Fee: $9.00 By 1/, M )

Depu A
Klamath Falls, ORegon 97603 P

S

Grantor

—

REQUEST FOR FULL RECONVEYANCE

Tobonodonlywhonobnquﬂon.hmboonpdd.

TO: William Sisemore, e, Trustee

satistied. You hereby are directed, on payment to you of
statute, to cance! all evidences of indebtedness secured by
and to reconvey, without wartanty, to the parties design




