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TRUST DEED
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THIS TRUST DEED, made this ...
ROBERT SCH

as Beneficiary,

STEVENS.NESS LAW PUBLISHING CO.. PORTLAND, OR. 97204

November

WITNESSETH:
Grantor irrevocably grants, bargains, sells ani conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Lot 49, Block 12, KLAMATH FOREST ESTATES, Klamath

County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all lixtures now or hereaiter attached to or used in connec-

tion with suid real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each a

TWO THOUSAND FIFTY AND NO/10Q

sum of

greement of grantor herein contained and payment of the

note of even date herewith, payable to bene!iciafy or 6tder a

not sooner paid, to be due and payable

—=-==Dollars, with interest thereon according to the terms of a promissory

nd made by grantor, the final payment of principal and interest hereof, if
per terms of note

, 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note

becomes due and payable. In the event the within described property,
sold, conveyed, assigned or alienated by the grantor without tirst ha
then, at the beneliciary's option, all obligations secured by this instru

herein, shall become immediately due and payable,

or any part thereof, or any interest therein is sold. agreed to be
ving obtained the written consent or approval of the beneficiary,
ment, irrespective of the maturity dates expressed therein, or

The abovs described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, gdrantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in #ood and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions affecting said property; if the beneliciary so requests, to
join in executing such financing statements pursuant to the Unitorm Commer-
cial Code as the beneliciary may require and to pay for tiling same .n the
proper public oftice or ollices, as well as the cost of all lien searches made
by tiling ofticers dr searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises against loss or damage by tire
and such other hazards as the beneliciary ./may fpm time to tiine require, in
an amount not less than § 1O IlCB.bTe , written in
companies acceptable to the beneliciary, with loss payable to the latter: all
policies of insurance shall be delivered to the beneficiary as soon as insured;
if the grantor shall lail for any reason to procure any such insurance and fo
deliver said policies to the beneliciary at least fifteen days prior to the expira-
tion of any policy of insurance now or hereaiter placed on said buildings,
the beneticiary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and iq such order as beneficiary
may determine, or at option ol beneficiary the entite amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice ol delault hereunder or invalidate any
act done pursuant to such notice. . .

5. To keep said premises Iree from construction I'ens and to pay all
taxes, ausessments and other charges that may be levied or assessed upon or
against said property before any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with wkich to
make such paymen!, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby. together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added tu and become a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach of any of the
covenants hereol and for auch payments, wth interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. R

To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's
fees actually incurred. . . )

. To appear in and delend any action or proceeding purporting to
aflect the security rights or powers ol beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee's attorney's lees; the
amount ol attorney’s lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decres of the trial court, grantor further agrees 1o y such sum an the ap-
pellate coucrt shall adjudge reasonable an the heneoliciary’'s or frustes's affor
ney's fron an auch appeal.

It is mutually agreed thart:

8. In the event that any portion or all ol said property shall be taken
under the right of eminent domain or condemnation, benehiciary shall have the
right, il it so elects, to require that all or any portion ol the monies pay able
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to benehclar‘y and
applied by it tirst upon any reasonable costs and expenses and attorney’'s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, to take such actians
and execute such instruments as shall be necessary in obtaining suck com-
pensation, promptly upon beneliciary’s request. .

9. At any time and lrom time to time upon written request ol bene-
liciary, payment ol its fees and presentation of this deed and the note ftor
endorsement (in case of lull reconveyances, for cancellation), without allecting
the liability of any person lor the payment ol the indebtedness, trustee may

fa) consent to the making of any map or plat ol said property. (b, join in
Rranting any easement or creating any restriction thereon. ‘c) jomin an any
subordination or other agreement atltecting this deed or the hen or charge
thereo!; d) reconvey, without warranty. all or any part of the property. The
Krantee in any reconveyance may he described as the prrson or  persons
legdally entitled thereto,” and the recitals there n of any maltters or lacts shall
be conclusive prool of the itruthiulness thereof Trustee's lees tor any of the
services mentioned in this paragraph shall be not less than $§

10. Upon any default by grantor hereunder. beneficiary may at any
time without notice, either in person, by agent or hyv a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured. enter upon and take possession of sard prop:
erty or any part thereol, in its own name sue or otherwise collect the tonts
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby. and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of lire and other
insurance policies or compensation or awards lor any taking or damage of the
property, and the application or release thereof as aforesard. shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, the benelrciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisfy the obligation secured
hereby wherrupon the trustee shall fix the time and place of sale, give notwe
thereol as then required by law and proceed 1o foreclose this trust deed in
the manner provided in ORS 86 7.5 to 86 795

13. Alter the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grartor or any other person so privileged by ORS 86 753, may cure
the delault or delauits. It the default consists of a failure to pay. when due,
sums secured by the trust deed. the delfault may be cured by paying the
entire amount due at the time ol the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In ‘any case. in addition to curing the delault or
defaults, the person ellecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation o! the trust deed
Loge’lher with trustee’s and attorney's fees not exceeding the amounts provided

y law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
pe postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash. payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenan! or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proot
of the truthiuiness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

I5. When trustee sells pursuant ta the powers provided herein, frustee
shall apply the proceeds of sale to payment of (1} the expenses of sale. in.
cluding the campensation of the trustee and a reasonable charge by frustees
aftorney, (1) 1o the obligation secured by the trul deed ¢ 1) to all persans
havingd recorded liem subsoquent o (he antereal of the ftunfee 10 the trust
deod an (hoir .\terents may appear in the order of theiw prwweity and (4) the
surplus, il any. to the grantor or to his succesaor in interest entitled to such
surplus.

16. Beneliciary may from time to time Appoint a succewsor or succes-
sors to any trustee named herein or to any uccessor trustee appnasted here-
under. Upon such appointment, and without conveyance to the maccessor
trustze, the latter shall be vested with all title, powers and dutses conferred
upon any trustee herein named or appointed hereunder Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
which, when recorded in the mortdage records of the county or counties in
which the property is situated. shall be conclusive prool of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed. duly executed and
acknowledged is made a public record as vided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either on attomey, who is an octive member of the Oregon Stote Bar, @ bonk.

trust company

or savings ond loan ossociation outhorized 10 do business under the laws of Oregon or the United States, o title insurance company authonized to insure title to real

property of this state, ity subsidiaries, affiliates, agents or bronches, the United Sto!

es or ony agency thereof, or an escrow ogent licensed under ORS 696 505 10 498.58%
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The grantor warrants that the proceeds of

(X OrX0e¥aK
This deed applies to, i

confract secured hereby,

* IMPORTANT NOTICE: Delete, by
not applicable; it warranty (a) is
as such word is defined in the T
beneficiary MysT comply with
disclosures; for this purpose, if this instry;
the purchase of o dwelling,
If this instrument is NOT 1o
of a dweliing use Stevens-Ness Form No, 1306,
with the Act is not required, disregard this notics.

{If the signer of the above is a corporation,
vse the form of acknowledgment opposile.)

STATE OF GHESHNY CALIFORNIA )
County of . A0S ANGELES ™
_ November?ﬂ/ 1985

be a first lien, or is

ROBERT SCHAAF

[N

for m @M‘IF

a)* primarily for grantor’s personal, family, household or agricul
(K XBEX XX (

nwres to the benefit of and binds ail parties hereto, their heirs
tors, personal representatives, successors and ] i

vse Stevens-Ness Form No,

Porsonally appeared the above named. e

o ’ . Corposate seal of said corporation and that the ;,
‘s iy cand acknowledged the foregoing instry- } i

lining out, whichever warmranty (a) or {b) is )
applicable and the beneficiary is o creditor - LA - .

finance o
1305 or equivaleny;

not to finance the purchase
or equivalent. If compliance e .

STATE OF OREGON, County of

) as.
......................... . , 19

duly sworn, did say that the former is the
president and that the latter ja the
secretary of ..

Belore me:

and
who, each being first

ore oing instrument is the
Instrument was signed and
e Y2 sealed in behalf of said corporation by authcrity of jts board of directors
his voluntary act and deed and each of them acknowledged said instrument to be its voluntary act
:, ) : and deed.

Notary Public for Oregon (OFFICIAL
e - q- . e . SEAL)
» * N My, commission expires: Wiy %% 1255 My commission expires:
y At
o .
A

Te be

DATED: , 19

De net lese or destrey this Truss Deed OR THE

REQUEST FOR FULL RECONVEYANCE
vsed only when obligations have been paid.

v bén&fciary

NOTE which it secures. Both must by deliverad to the trustes for concatiotion before reconveyonce will be mode.
—\\\\f— N— T I T I T e Sttt —_— S - —
TRUST DEE: STATE OF OREGON, .
(FORM No. 381 Countyof ... Klamatn . :
IYIVEN.-NI‘I LAW pub. <o., FONTLAND. ORE, I cerﬁfy thal’ the Wit"in instmmﬂt
1 rcord on the 20d....d
Hobert Schaar ol oo DRcane T e Aoy
at 102"3 o'clockA. .M., and recorded
........................................................ a r.nlor SPACK RESERVED in bou“‘ ’—;”J{\,ﬁ me No. HBS on
G. Frank Kohler FOR page . 15032 or as fee/tile/instru-
B R0 i cants s S RECORDER'S UsE ment/mictofﬂm/nﬁcaptian NO. .>¢9.3.2..--,
Record of Mortgages of said County.
County affixed.
AFTER RECORDING RETURN TO
' Evelyn Bieha,. . 0Ny lerk
MOUNTAIN TITLE COMPANY OF NAME - TITLE
KLAI;iATH COUNTY

P $9 By%%’?&% Deputy
ee: <00 : o




