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DEED OF TRUST

CBOITOWET ),y e v eeeevronaneesssosessss
(herein “Trustee™), and the Beneficiary,

, an association organized and
existing under the laws of , whose address is 740 Main St.
...P.O.. Box. 789,.

(herein “Lender™).

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property located in the County of
th , State of Oregon:

That portion of Lot 8 of Block 8 of the Qriginal Town of Klamath Falls,
Oregon, to wit:

Beginning at the Northeasterly corner of Block 8 of the Original Town
of Linkville, now the City fo Klamath Falls, Oregon; being the corner
of Fifth and High Streets; thence Southeasterly along the Westerly line
of Fifth Street, 60 feet; thence Southwesterly and parallel with High
Street 32% feet; thence Northwesterly and parallel with Fifth Street

60 feet to Southeasterly line of High Street; thence Northeaste.r}y _
and along said line of High Street, 32 feet to the place of beginning.

-
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whi@tﬁ the address of . .. 42% . H?"L . g:m .....

(herein “Property Address”);
(State and Zip Code]

ToceTHER with all the improvements now or hereafter crected on the property. and all casements, rights,
appurtcnances, rents (subject however to the rights and authorities given hercin to Lender to collect and apply such
rents), royalties, mincfal, oil and gas rights and profits, watcr, water rights, and water stock, and all fixturcs now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the leasehold estate if this Deed of Trust is on a lcaschold) arc hercin referred to as the “Property™;

To SECURE to Lender (a) the repayment of the indebtedness evidenced b Borrower’s note datc Nov. 27, 1985
(herein “Note™), in the principal sum of five

....... Dollars, wit
of principal and interest, with the balance of the indcbtedness, if not sooncr paid, duc and payabic on

Decerber. 3., . the payment of all other sums, with interest thereon, advanced
in accordance herewith to protect the sccurity of this Deed of Trust, and the performance of the covenants and
agreements of Borrower hercin contained; and (b) the repayment of uny future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advances™).

Borrower convenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally the title to
the Property against all claims and demands, subject to any declarations, easements or restrictions listed in a schedule of
exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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s, W Lender covenang and agree as follows:

- - 1. Payment of ‘Principal ang Interest. Borrower shal Promptly pay when gye the principal of and interest on the
indebtedness evidenced by the Note, Prepayment and [ charges as provided in the Note. apd the principal of and inferest

on any Future Advances Secured by this Deeg of Trunt.
. Funds for Taxes and Insurance, Syb; i 0 a written w y Lender, Borrower shal pay

fest are payable under the Note yni) the Note s pard i full.
yearly taxes and assessments which ray attain prierity over
perty, if any, plus one-twelfth of yearly premium jnyg tllments for hazard insurence
ents for mortgage insurance, jf any, all 4« feasonably estimated inttially and frean
cssnients and blls gy reasonable estimyges thereof.
tion the deposits or dccounts of which are mnsu
s such an inst; y

pplicable 1au

8s on the Funds I ender

debits 1o the Funds 4nd (he

al security for the sums secyred

of Funds payable prior 1
and ground rents. shall exceed the amount required 1o Pay said taves.,
as they fal due, such €xcess shall he. 3¢
¢r on monthly installments of F .
taxes. assessmenys, insurance premiums 4nd g
ssary to make up the dcﬁciency within 30 ¢

Pon payment in fy)) cured by this Deed of Trust, 1 ender shall pPromptly refund 1o Borrower any Funds
held by [ender. If under Paragraph 18 hereof the Property jg sold or the Property s otherw e dcquired by | ender, | ender
shall apply, no later than immcdla!ely Prior to the e of the Property or s dcquisiton by [ enger, any Funds hely by
Lender at the (ime of application as 5 credit against 1he Sums secured by this Deed of Trust.

- Application of Payments, Unless applicable Jaw provides other . 3 feceved by Lender under the
Note and paragraphs | and 2 hereof shall he apphed by I.ender first in Payment of amoung, Payahle to [.ender by Borrower
under Paragraph 2 hereof, then 1o interes; payable on the Note, then (o the principal of the Note, and then o interest und
principal on any Futuye Advances.

Charges; Liens, Borrower shal Pay all taxes. assessmens and other charges, fine, and mpositions
'ty which may attain a priority over this Deed of Trust, and leasehold Payments or ground rents. of anv. in the
provided under baragraph 2 hereof or, if not paid in such manner, by Borrower makn n due. directly
to the payee thereof. Borrower shaj) promptly furnish tq Lender all notices of amounts due yp agraph. and in the
event Borrower sha|) make paymen directly, Borrower shall promptly furnish g Lend '
Borrower shall promptly discharge any lien which hag priority over this Deed of Tryug: provided., ) 2
required to discharge any such lien sg long as Borrower shafl agree in Writing to the payment of ; d b
such lien in a manper acceptable to Lender. or shall in good faith contest such lien by, o
legal proceedings whirh op nt the enforcement of the lien or forfeiture

attributable 10

ercement of such Jien n.
1y or any parq thereof
on the Property insured
against loss by fire, hazards included within the term “extended Coverage", as Lender may require
and in such amounts and for ] ire; . | qui the amount of
such coverage exceed that 5 i ay the i " Trust.
¢ insurance carrier i

al by 1 ender: provided,
that such approval shalj iums insur; icies shall he Paid in the manner
d under i

. when due, directly (o the

erate to preve
- Hazard Insurance, Borrower shaj) keep the improvements now existing or her

Fide a stand.rd mortgage

policiss and renewals thereof,

cceipts of paid remiuims. I the event of Jo,,
paid

Borrower shaj| give €r may make proof of loss 1f not made promptly

by Borrower.

S,
Lender within 30 day

m for ins irance benefits, I ender

nce proceeds repair of the Propeny

or to the sums secured by Deed of Truyst. ‘ o
Unless Lender . is I : ncipal shall pot cxtend
Or postponc the dye é S ]

! 2 change the amount of
such installmenis. If un ‘ 1S ight, title ard Interest of Borrower

in and (o any insurance ] ] : ] he Preperty Prior 1o the \ale
Or acquisition shal| pass to s 5 Trust Immediately prior 1, such sule or
acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unjg Developments. Borrower
shall keep the Property in good repair und shall not commiy waste or permit in et or deterionation of the Property
and shall comply with the provisions of any lease if this Deed of Tryy as < If this Deed of Trustis on 4 unip na
condominium or a planned unj; dcvelopmenr, Borrower sha) perform all of Borrower i declaranon
Or covenants creatin g the condominjum or planned uny dcvclopmcnl, aWs and regulanions ot the
condominium or pla elopment, and constituent documents. f 5 condominium” or planned unit desclopment
rider is executed by é recorded together with this Deed of Trust, the covenants and agreements of such rider

shall be incorporated amend and supplement the covenants and 4greements of this Deeg O Trust as if the rider
were a part hereof.

Protection of Lender's Security. |f Borrower £y o perform the covenants angd
Deed of Trust. or il any action or proceeding iy commenced which Malerially affecy Lender'y inte-est in the Praperty,
including, but nog limited to, eminent domain, insolvency, code entorcement, or arrangements or pr ceedings Involing
bankrupt or decedent. then Lender at Lender's Option, upon notice to Borrower, may make such aPpearances, disburae such
sums and take such action gg IS necessary o protect Iender interest, including, by not himited o disbursement o
reasonable attorney’s fees ang enlry upon the Property 1o make repairs. gy Lender required mor ge nsarance g,
condition of making the laan secured by this Deed of Trust, Borrower shall pay the Premims requin +d 146 mamtan vy h
insurance in effect uniil such time ;4 the requirement or such insuranee lermunates 1 accordance vk Borrow ey, and
Lender's writien agreement or applicybly law. Borrower shall pay the amoung ot all mortgage Insurarce premiungy 1n the
manner provided under Paragraph 2 hereof.

Any amounts disbursed by Iender pursuant to this paragraph 7, wjp interest thereon, shal|
indebtedness of Borrower secureqd by this Deed of Trust. Unless Borrower angd le
amounts shall he payable upon notice frop, Lender 10 Borrower requesting payment thereof, ynd shall hear nterest trom the
date of disbursement g the rate payable from time : utstanding Principal under the Note unless Payment of interesy
at such rate wouly be contrary 14 applicable faw. iq which event such amounis shall bear mrerest at the highest rate

hall require Lender to incyr 40} expense or 1ake

agreements contained in thjs

hecome addimonyl
nder agree 10 other terimy of Payment. wuch

permissible under applicable law. Nothing contained in thy paragraph 7 ¢
any action hereunder, A
- Iuspection. [.ender May make or cause 1o he made reasonable engries, upon and iny

1 _ _ anriy pections of the Property provided
that Lender shajl give Borrower notice prior to 4ny such inspection specifying reasonable cayse therefor relared 1o | ender’s
interest in the Property.
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Ondemnation. T_he Proceeds of any awarq Or claim fq, damages. direct or consequemial. mn Connection with any
On or othe, taking of the Prope » OF part thereof. or for Conveyance in liey of condemnau’on. are hereby assigned
nder,

mnor offer, 10 make
ate such Nolice ;4

ollect ap apply the Proceeds, 4, Of repajr of the
eed of Tryg

€ sums Secured by this D .
nd Ower of erwise agree in wy;, 98, any ¢
€ of the Monthly installments Telerred o in

. Exlension of the time fo, Paymeny o Modification o Mortizayon of the ¢
end

M securey
-ender o any SUccessor jp interest of Bnrrower shaly Ot operate to release. N any Manner,
T k hat not

SUccessors |p Interes; Lender be fequired ¢ Commence

lime for Paymeny or otherw,, ¥ rization ol the sums

Made by 1he Origina) B, S SUccessory N mnteregy

nce p der in exer ri I remedy hereunder. or

y € 2 wajye, of or € the Icise of any ¢ right of remedy

Procuremen, of insy € or the pay of taxe her liens or ch 1. all not be , Waiver of Lender's
right o accelerate the m ity o indebteqd Cured by (p; ecd rust.

. Medjes C i L ] ' ed o ' 0 any othe, night
or Temedy yp, is Of Trust of . orded Y law ity d ay . ise '\ mdependently or
success:vely.

13. dgreemenys herein
der ung Bormwcn
U and several
be used g
r any Notice required yn .. 3 i S ghve d her ner. (y) any nogyee to
S Deed of Trust shy N by myiji : ¢ by cerif; ai © Borrower

t such other addresy Bor m; i : ol Provided pe

i addrey
i N thy
&nated pe

cury mslrumcm

he ’rup(‘rl_\ I ocaied

h applicable law_ yych Lonthier by

withoyg the conﬂlcnng Provision.
e.

ed of Trus o the um,
Toperty; Ass'u.mption. Ifal o a

Withoy Lender's Prior Written Consent,
Trust, (b) the ¢ €ation

v operatiqn of Jaw

ny part of the Propcr(_v OF AN interey, therenn g sold o ransterrey
cxcluding (i) the Creation of lien or Mbrange subordinge to
CCurity Interesy to, houschold Pplianc (c) g transter by devise,
nant or (g4, ¢ grant of any Je interey Ot three YCurs or Joy,
Ader’s opyj are all the 3 Y this Deey ot T
3 on o dccelerate 5y prio 1he sale o
I i sol e 4Ch agreemen
15 Satisfacrory, 10 Lender an at the ; 4yable on ¢ SUMN ey
nder h

e
acceleryye provideq thiy Paragr,
M acceprey I writing hy Lcndcr,
ote

-ender ¢ ich optign o ; h : ¢ acee accordance with
Paragraph |4 herco Such notice shay) Provide . i g an 30 (s ! { notice aled wirhjp,
which Bormwgr May pay the Sums declareg due, 0 er faily ¢ iy CAPIfLtion of SUCh peryoy
Lender Mmay, Without further Notice of demang on Bnrrowcr. Invok Cs permittegd by Paragraph 14 hereof

NON-UNIFORM . -OVenant yny agree g tollows
1s. . . .

ided jp Paragraph 14 he n I's breach of ap, Covenany o
ust, in(‘ludinu the s g S AUMS secyrag by thig Deed of
il notice Paragraph 14 hereof SPecifying. (1) the
ays from the date he Rotice jg Mailed ¢,
h on o before the dage Specified j, the
the Pmperly. The Notice yhay f
£ a court action ¢ 455ert the nop
Cach iy oy tured op g, before
ed of Trust ¢ be im
) edieg Permitteq by
s CXpenses, incurreqg in Pursuing 4., remedie, Provided ;, thig
altorney ' fees,
\ecute of ‘Ao Trustee o exccute A written Notice of the Occurrence
tause the p,, Y to bhe sold, apng shal cause gycp Nolice 1o pe recordeqd
is loc -ender o Trustee shall pive le in the
) applicaby, law, lapse of
. shall (o the roperty 3¢ publi,
€ notice of sale in one
all or any parcej of the Pmperl} by
er or I nder’y designee May purchage the
eed copy eying ro K ith any COvenany Warranyy,
shall be 0 ie evj of the statemeny, made
Cxpenses of the
all sym, Secured
"
- Borrowe,g Righe insta Saceele ed hy gy Dee
Borrowcr shall hay, the rig n q i\ vien M g .h\mmmuu ;
prior 1o the carhier 1o fth day by we s : T Power oy
Lenger all \uymg which
no acceleration OcCurred.
th rust: (¢

to, reasonapje
t0 assyre that ¢ s Deed o,




d cure by Borrower, this Deed of Trust and
i ad occurred.

. A - As additional security hereunder, Borrower
Yy assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the receive: shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees. premiums on
receiver's bonds and reasonable attorney’s fees, and then.to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually received.
Future Advances, Upon request of Borrower., Lender. at Lender's option prior to fu
Property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advance

promissory notes stating that said notes a

Il reconveyance of the
s, with interest thereon.

(Officia! Seal;

My Commission expires:
7/22/89

Notary Public for Oregon

REQUEST FOR RECONVEYANCE
To TRUSTEE:

The undersigned is the holder of the notc or notes sccured by this Dced of Trust. Said note or notes, together
with all other indebtedness securcd by this Dced of Trust, have becn paid in full. You are hereby dirccted to cancel
said note or notes and this Decd of Trust, which arc delivered hercby, and to reconvey, without warranty, all the
estate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

Date:.....

i _(Spl)qoxyclqw Thls Line Reserved For Lender and Recorder)

STATE OF OREGON: COUNTY OF KLAMATH: ¢,

Filed for record at request of
of ______ December _ AD.,19_85 a_ 2:27

the 2nd day
- oclock P __M.. and duly recorded in Vol. ___ M85 .
— Mortgages .

on Page 19655

Evelyn Biehn, Coyn Clerk
$17.00 By %g :/; % )




