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A BOrRUST DEED, made this .. 290 day of October ...« L 19
DOLYN A. MASON

Jrust Dood Seites—TRUST DEED {No restriction en assigament).

Trustee, and

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ... Klamath County, Oregon, described as:

according to the official plat thereof on
Klamath County, Oregon.

together with all and s; gular the ¢ ts, heredit s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all lixtures now or hereafter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein
sum of SEVEN THOUSAND TWO HUNDRED NINETY AND NO/100

contained and payment

--—-——-—._-.-——___..____.1_____-_.____..___

e e e e e e ———

) ) === Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable per terms of note .19

The date of maturity of the debt secured by thig instrument is the date, stated above, on which the final installment of said note
becomes due and payable.

The above described real Property is not currently usad for agricultural, timber or grazing purposes.

To protect the security of this trust deed, drantor agrees: (a) connent to the making of any map or plat of sanl property . 14, soin n

1. To protect, in said Property in good condition granlm_g any easement or Creatingd any  restniction thereon “Cs g oan any

and repair; ve or demolish any building or improvement thereon, subordination or other agreement aticeting this feed o the Len or charge

not to commit or permit any waste of said property. thereol; (d) reconvey, without w arranty. all or ary part ol (he propesty The

© complete or restore promptly and in good and workmanlike Lrantee In_any reconveyance may be described as the Person or persons

manner any building or im nt which may be constructed, damaged or  legally entitled thereto,” and the recitals theren of anv matters or facte <hall

destroyed tiereor., and pay when due all costs incurred therelc. . be qonclus:ve_ Proot of the truthfuines. thereol Trusier s fpes 1or any of the
3. To comply with ajll laws, ordinances, regulations, services mentioned in this paragraph shall be not less than LR

tions and restrictions atiectin i 10. Upon any delfault by grantar hereunder, beneficiary mav at any

join i H f H time without notice, either in person. by agent . by a recerver 1, be ap-

pointed by a court, and without regard to the adequacy of any security for

the indebtedness hereby « vnter upon and take possession of said prap

erty or any part thereot. in ; erwise collect the renfs

by filing oftficers or searching

beneliciary. d. and apply the ame
4. To provide and continuously maintain insurance on the building, i including reasonable attar

now ar herealter crected on the said premises against loss or damage by fire and in such order as bene

and such other hazurds ag the pliciar time to tj eWe. in

an amount not less than §

Yo en in 1. The entering upon and  taking possesaon of said property. th
companies collection of such eI assues and protis o ghe proceeds ot by ard other
policies of insurance policies or COMpensation or aw ards for an taked or damiage of the

. and the application or release thereot as dloresand . \Rall pot cure or
waive any default or notice of delaulr hereunder or inyalidat anmy
pursuant to such notice.

12, Upon default by grantor in pPayment of any indebtednes sevured

or in his performance of any agreement hercunder the heneticiary may
immediately  due and pavable In <uch an

proceed to fareclose this trust deed

re do doreclose this (rose deed by

the benehiciary or the trustee shail

. e recorded his written notice of delault and his election
‘onstruction I'ens and to pay all fo sell the said described real property to satidv the obhgation secured
4y be levied or assessed upon or hereby whereupon the trustee shall hix the tune ard place of <ale. give notsce
assessrments and other thereot as then required by law and proceed tg ioreclose this trust deed n

deliver receipts therefor  ¢pe manner provided in ORS 86.7.15 10 86 795
grantor fail to make payment of any taxes, assess-

ments, insurance premiums, liens or other charges payable by drantor, either 13 i "’”‘f/:"”" by adsertivement -’;"’

by direct payment or by providing beneliciary with funds with which to  sale, and at b e the d"“"'g' ””‘;’::‘”"d“‘"" the

make such payment, beneficiary may, at its option, make payment thereot,  sale, the grantor or any other person so privileded by ORS 46 751 may cure

and the amount so paid, with i ; the default or defaults. I the delault consists of & lailure 1o prav. when due,

hereby. to R , idati : sums secured by the trust deed. the default ma be cured by paving the

ereny. : entire amount due at the time of the cure other than such portion as would

not then be due had no default occurred Any other default that capable ol

such payments, wth interes;"al:r:algl:esz‘id";;eo’r;he being cured my be cured by tendering the performance required under the

ed, as well as 'fhe drantor, shall be bor;nd prop- obligation or trust deed. In any case, in additior to curing the default or

g ' defaults, the person eflecting the cure shall pay (o the beneliciary all costs

imrmedi. nses actually incurred in enforcing the abligatron of the truse deed

eglbs;a'll attdﬁ'f:lopﬁon of the beneficiary together with trustee's and attorney s fees not excee Iing the amounis provided

render 2l :‘L’:’;:ﬁcg,"ﬂ,;f’;,::';’d::‘f‘ deed immediately due and payable and I8 Otherwise, the sale shall be held on the date and at the time and

7 : : : place designated in the notice of sale or the time to which <and sale may

i titl Tohpay all costs, loes and ppenses of this trust including the cost be postponed as provided by law. The frustee mayv sell said property either

of title searc, in one parcel or in separate parcels and shall «ol' the parcel or parcels ar

auction to the highest bidder for cash. pavable at the time of sale. Trustee

; ; : shall deiiver to the purchaser its deed 1n form as required by law conveying

7. To ’P’f’n.r in and 9 ficiary or [:roc:ed.mﬂ ;qrpo'n""g _I’o the property so sold, but without AT COVENANn! or warrangy raptess ar gm

‘”fc, the secur:‘;z :‘c;r ’t,r ste rus :" :" :’n any suit, «f 7’;\0 recitals in the deed of any matters ol Lact shall be conclusive proof

oyt broceedin i {ol ".ue‘,g;g’.,,'if" of the !ruthtulness thereol. Any person. excluding the trustee. hut including
pay p °x g the grantor and beneticiary, may purchase at the sile.

IS, When trustee sells pursuant (o the powers prosrded herein trusfee

court and in the event of an appeal from any judgment or shall apply the proceeds of sale to pavment of ¢ 1, the experres of <ale. in

court, grantor further agrees to pay such sum as the ap cluding the compensation of the trgsee and a reasvnahle vharge by

pellate court ahall adjudde reasonable ar the beneliciary's or trustee s aftor altorney. (12 ta the ohligation seurcd by the tresn Jeed ot all pereons

ney’'s fees on such appeal. rtocorded lhens wabsequent 10 the intereat ..r'lh.- truster 40 ':h" “"i:l

' : their intereste may appear v the tder ol shes prsariey el o y the

”lt’/: m::tel.‘l‘:il‘y‘:ﬁr::i :’;’0‘56" or all of said property shall be raken ANy 0 the Grantor ar 1 his sie s 1a e eontled 1ok

under the right IOI emllnenl d")ma;;: :” ;:lcndemn'nlm’rr’,.b’:n;’lu;l:ry .hn,'l: have the 16. Beneticiary may drom tiune 10 tyne AP Nt a successar ar swucces

it it “,, e“,::,:' ,oc;,e?:;:;;‘ hich oy portio © amonies Sors 1o any trustee named herein or o any successor trustes appsinted heee

:“ compelr;sa o0 b,eu y - ;P ; under. Upon such appointment, and without CONVe ance o the succeswor

fo pay ab'renwn& . $ oS $ PP trustee, the latter shall be vested with ali tule, rowers and duties conferred

mcn;f::ldb .‘~, ‘;n":'o' N anv reasonable costs and o1 enses and attorney's feec upon any trustee herein named or apponted hereundor Each such Appeuntinent

‘I'):;fh' in I‘he' ,,;:", “‘:,T apnellate courts, necessarily ";“ or incurred I ’ and substitution shall be made by wrirsen NETMer s cvevuted by heneficiars

tiviary in such procesdings, and the 'b_‘,.m' appiied W the endebtadrens wAnh ahen revoanded an the nwr:ga.\v ~r\‘..\~.1'\ o) hr’ COUNY r canties gn

secured herohy: and grantor agrees, at 2 own e1pense, fo take sk ENTIS WARR fhe Sraperty i wnend R RPNV RIORet Appaointment

and executo such instruments as shall be neCexsary i obtang such oo WA s Pt

pensation, promptly upon beneliciary's requeat. . :

9. At any time and from time to time upon written request of bene- 4 S Trustee v nor

ticiary, payment ol ite lees and presentation of this deed and the note for i i . other devd of
endorsement (in case of tull reconveyances, for cancellation), without allecting P

. benehiciary e trystee
the liability of any persen lor the payment of the indebtedness, trustee may on or proceeding s brought by trustes

act done

as beneficiary
amount so collected, or
plication or release shall
eunder or invalidate any

frustee «

Wi eveuted  and

NOTE: The Trust Deed Act provides that the trustee hereunder must be either on oftorney, who is an active mem
or savings ond loan association authorized 1o do business under the laws of Oregon or the United States,
propsrty of this state, ity subsidiaries, affiliates, agents or branches, the United States of any ogency thereof,

ber of the Oregon Stnte Ber. o bonk, 1w ‘ompany
a hte insurance ompany author ted to insure t.1le ta real
Or an esctow ogent licensed under OR5 696 505 10 6v6 485




///——//,,

The grantor covenants and agrees to and with the beneficiary
fully seized in fee simple
none

and that he will warrant

The grantor warrants that the proceeds of the
(a)* primarily for grantor’s personal, family,
DAY LHX ATk

HTEHHX

loan represented by the
gric:ltural purposes

This deed applies to, inures to the benetit of and binds all
tors, personal representa!ives, successors and assigns.
contract hereby, whether of not named as & beneficiary herein.

masculine gender includes the teminine and the

R
* |MPORTANT NOTICE: Dolete, by lining ovt, whichever warranty (a) or b is
not applicable; If wamanty {a) is applicable and the beneficiary is a creditor
such word is de Regulation Z, the
required
be a FIRST lien to finance
use Stevens-Ness Form No. 1305 or equivalent;
ret llon, or is not fo finance the purchase
Ne. 1306, or equivalent. if ¢ il

notice.

ply with the
# this Instrument is to

P

(1t the signer of the above is © corporation,
vie the form of acknowledgment opposite.]
{ORS 93 490}

STATE OF OREGON,

County of . - ama.

Povemb
Personally appeared the above named

GWENDQL‘(N A. MASON

TRELY
N5 4
’ i

. Personally appeared
duly sworn,

secretary of ..

. t’?wledged the foregoing instru-
2. :: ___voluntary act and deed.

A

tay Public for Oregon

o 2 /aces.

corporate
sealed in

and deed.
Before me:

Notary Public lorwoiro.:gon

ot
My commission My commission expires:

and those claiming under him,
of said described real property and has a valid, unencumbered title therero

above described note and this

household or & (see Important Noti
m%mmﬂmxmmmwm

STATE OF OREGON, County ot

did say that the former is the
president and that the latter is the

a corporanon, and that the seal atfixed to the foregoing

19700
|

that he is law-
except

and forever defend the same against all persons whomsoever.

trust deed are:

ce below),
mXEWW

parties hereto, their heirs, legatees, devisees, administrators, execu-
The term peneficiary shall mean the holder and owner, including pledgee. of the
In construing this deed and whenever the
neuter, and the singular number includes the plural.

context so requires, the

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

R G
GWENDOLYN A% MASON

) ss.
, 19
and
who, each being first

instrument is the

seal of said corporation and that the instrument was signed and
behalf of said corporat!

and each of them acknowledged said instrument to be its voluntary act

on by authority of its board of directors,

(OFFICIAL
SEAL)

REQUEST FOR FULL RECONVEYANCE
To be used only when ebligatiens have been puid.

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said

trust deed have been tully paid and satistied. You

hereby are directed, on payment to you of

any sums owing to you under the terms of

said trast deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey,
estate now held by you under the same. Mail reconveyance and documents to

without warranty,

DATED: ... , 19

De net lose er destrey this Trust Deed OR THE NOTE which it

TRUST DEED

{FORM Ne. 881-1)

£h8 LAW PUS.CO.. PORTLAND, ORE.

STRVENS-N L

SPACE RESERVED
FOR
RECORDER'S USE

e

AFTER RECORDING RETURN TO

MOUNTAIN TITLE COMPANY OF

KLAMATH  COUNTY

e

secures. Beth must be delivered te the trestes for concellation Lefors recenveyonce witl

to the parties designated by the terms of said trust deed the

Beneticiary

be mode.

STATE OF OREGON, 1
County of Klawmath. . ( SS.
I certify that the within instru-
ment was received for record on the
ixd. day of ‘nNecember .. . 19.85.,
at 10:17 o'clock AM.. and recorded
in book . reel volume No. M85 on
page....1516’99. _or as dwumenl/!e-e/'ﬁle/
559619 ,
said County-

instrument / microfilm No.
Record of Mortgages of
Witness my hand and seal of

County affixed.
County Clerk

TITLE

... .Deputy



