56011

THIS TRUST DEED, made this
TERRY and Suz

WITNESSETH-

8ains, sells and co
R --County, Oregon, descri,

Lot 5, Block 24, KLAMATH FOREST ESTATES ,
in the office of

tion with said real estate,
FOR THE PURPOSE of SECURING

sum of . SIX THOUSAND AND No7100 .

The date’o
becomes dye and payable.
The above described real Property is noy

nd workmanlike
. damaged or

Per publk: offize of oflices,
by liling ofticers or Searching
beneficiary,

uant fo such noti
o keep said

erty hereinbefore described, as
same extent that they are boy
described, and al,

out notice, and ¢

render all sums

constitute a brea,

. To
of title search e other costs and €xpenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’y
fees actually incurred,

- {0 appear in and defend any action or proceeding Purporting to
atfect the security rights or powers of beneliciary Or trustee; and jn any sui,
action or proceeding in which the beneticiary or trustee may appear, including
any suit for the foreclosure of this deed, to Pay all coats ang expenses, in-
cluding evidence of title and the beneliciary'u or ¢ 0} 's feex; the

ey’s fees mentioned in thi cases shall be

- udgment ar

¥ such sum ae the ap.
iary’s or trustee’'s attor.

decree of the triat court,
pellate court shall adjudge reasonable
ney’s fees on such appeal.
It is mutually agreed thag.
8. in the event that an !
under the right of emin
right, if it so elects, to
as com
1o pay all re,
incurred b)ﬁ

proceedings,
secured hereby; and grantor
and execute such ;
pensation, promptly upon benaticiary”
. At any fime and lrom tine 0 finte upan w ten request o bene.
liciary-, nNayment of its fees and presentarion ol this dend and the note for
endotsement (in case ol jul} reconveyances, lor cancellation), withowut atlecting
the liability of any person for the paymeni of the indebtednes.-. {rustee may

edness
-t Take uach ESTINY
N oobtamimg aah “en

nveys to trustee in trust, with power of sale, the pProperty
bed as:

according to the official plat thereor on file
the County Clerk of Klamath County, Oregon.

terms of a Promissory
and interest hereot, it

to the making of ANy map or play of said property 1 p,

Joun gn
edsement or ¢,

Cl1on  thereon, ‘€4 pun gn any
this decd or the lien o churge
arranty . ail or any part of the Droperty T ha
T€CONvevance mgay be described as the  peri'n o persony
hereto,” ang the recitals there'n of any matters ar faces <haly
hereof  Tryae. < Mees tar any of the

Paragraph shall pe not less than &5

10. Upon any delault by Rrantor hereunder. beneticiary mgy ar any
time without nofice, either in person, by agent o by a recerver g, he ap
pointed by a court. and wirhont regdard to the adequacy
the indebtedness hereby secured, enter upon and tak,.
erty or any pare therrof, Y
8sues and protiss ] € past due undg the <ame.
less costs and of operation and collection, including reasonable atrer
ney's fees upon any indebtedness secured hereby , and mn such
ficiary may determine.

11. The entering  upon and taking Nossession of oy,q Property, gh.
collection of Such rents. jusges and probis, oy the proceed. oA it and ather
Nsurance policies Of compensation Or awrds fop any taking o damag: .t che
Property, and the application «f release thereof as aforeaand, chan PO Cure
waive any default or notice of defaulr hereunder o myalidar. amy
pPursuant to such notice.

12. Upon deiaulr by grantor in Py ment of any indeb;vdne ST e
hereby or in his perforinance of ANy agreement heteunder the beneti e,
declare all sums secured hereby urimnediately  (dge and pavable [p
event the beneliciary ut his electie nproceed 1o o
in equity uay 4 mortdage or direct the frustee
advertisement and sale In the lattrr eve
erecute and cause fo be recorded hrs we ult and A rlection

said described real property g the obligation secured
whereupon the frustee <hall fix the ‘e and place of wale. &1V e notice

as then required by law ang Proceed 1, forecie, this trust deed m
the manner provided in ORS 86 735 to 86 7vs

legally o
be

M Name sue op

order as bene

or
act done

may
such an

st doed by
O the fruste,r shall

&rantor or any other person so privileged by
the detault or detaults. |t the default COMIIC of a fadure 1o pay .
sums secured by the trus red, the Ay he cured b,
i 7 er than wxh
other defayly
erformance frquired under the
i addition 1o curing the delault o
hall payv 1o the heneliciary  al Costa
and expenses actually 7l the obligation of the truse dend
together with frustee's and #HONeY ' foes ot “rceeding the AIDOUNCS Droy s ed
by law.

may cure
when du-
Daving the

4. Otherwise, the sale shall be hej on the date and
place designated in the notice of aje or the time to wpiep sand sale may
be postponed as provided by law. The rustee nay oefl waud PIOperty cither
in one parcel or in Separate parcels and shall «ell the rarcel or parcels a¢
auction to the hifhvst bidder for At the tune of \an
shall deliver to the purchaser s as
] Covenant o g ANy express o

S in the deed Ol amy matrers I shall be coneligaye proot
ol the truthiulness therec! Ap, PO exctuding (he frustee, by meluding
the grantor and beneticiary., MRV purchase st the aate

@t the lime ang

5. When trustee sells pursuane Provided Reresn frustee
shatl apphy the pProceeds of S0 the evpenses ! sale n
cluding the oo R R PR
attorney, O the obligarsn secured the (rueg Jdeed i
having recorded liens subsequent 1o Interest of the trustee
eed as their inferests may appear n the orider of they Prectits and (4 .
surplus. it any, 1o the geantar or 1o Ris sucersnor in INterent entotlod 1o
surplus,

e vharge by frustee

o Al persons

‘uch

16 Bemlicmu- may from time o, He apnerr o MFEONNDE OF succes

OF 10 ANy cipcramn . ruves appointed hers

appointment. and withour UnVesance e, ghe successor

trustee, the latter shall be vested with all yrie rowers and duties conferred

upon any trystee herein Ramed or appoinred hereunder Each sauch appointimens

and substitution shall be made by SR M ument e eeuted by beneticrary

wWhAich, when recorded in the FIRMILAN tenve s s ca. COURIY or counties gn

which the DrOPerty ix situated At Re v rosd ot praper APt e nt
Al the savvamay LAY

17 Trustee MLepls thin g
ded is made o Publn record . pProvaded by g Tister 1 e
VoA party Aererns ot pending wale under sy ihe, deed ot
ol any action OF proceeding in - w hc b drantor, benefy WY Of frstee
shall be a Party unless such action or Proveeding o hioughy by trastee

when thi d=ed bty reecated  andg

NOTE: The Trust Deod Act provides that the trystee hereunder must be sither an attor

of savings ond loan asociation authorized 1o do business unde: the laws of O
Property of this state, s subsidiaries, affiliates, agenis or branches,

an_octive member of 1he Oregon Stare Bar

a bank
d States, o 1,116 N3urance

11U Company




-

\ The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-

fully seized in fee simple of sai
\ none

d described real property and has a valid, unencumbered title thereto except

19767 _

pr— ==

J
I
i
\

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are.

i

ly dor grantor's personal, tamily, household or agri
mmmm

cultural purposes (see Important Notice below),

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees. devisees, administrators, execu-
, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee. of the
as @ beneficiary herein. In ‘construing this deed and whenever the context so requires, the
and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and vear firgt above written.
* |MPORTANT NOTICE: Delete, by lining out, whichever warranty (o) or (b) is V 70

contract secured hereby, whether or not narmed
wasculine gender includes the feminine and the neuter,

not applicable; if warranty (a) is applicable and the beneficiary is o creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the

the purchase of @ dwelling, vse Stevens-Ness Form No. 1305 or equivalent;

AN

if this Instrument is NOT to be a first lien, or is not to finance the purchase
of o dwaelling vse Stevens-Ness Form No, 1306, or squivalent. it compliance

TERRY JO
benaficiary MUST comply with the Act ond Regulation by making required K
disclosures; for this purpose, I this instrument Is to be a FIRST lien to finance g 4 COCHR”

with the Act is not required, disregard this notice.

111 the signer of the chove it © corporation
use the form of ach { t o “.5

{ORS 93.490]

STATE OF OREGON,

County of Kla.ma-t'h

)
) ss.
, 19 90

Personally appearod the above named
TERRY JOYNT and SUZANNE COCHRANE

e
VRS b ‘.
R A BN
R :.\v '_‘_
107 WOTARY 7

: L and ad(g‘low:ledged the foregoing instru-

w ir _ . voluntary act and deed.

W m. Fo -

v otaf}'* delfc ior> Or;gon

. My commission expires: QQ_/QS‘/&B

STATE OF OREGON, County of
, 19
Personally appeared and
who, each being tirst
duly sworn, did say that the former is the
president and that the latter is the

secretary of

a corporation, and that the seal atlixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behall of said corporation by authority ot its board of directors,
and each of them acknowledged said instrument to be its voluntary act
and deed.

Before me:

Notary Public for Oregon (OFFICIAL
SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

Yo be usad only when shilgatiens hove been paid.

hecewith together with said trust deed) and to reconvey,

DATED: ...

TRUST DEED

{FORM No. £81.1)

TEVENS-NESS LAW PUB.CO.. PORTLAND. ORE.

_ svevewsNess W PR T

AFTER RECORDING RETURN TO

MOUNTAIN- TITLE COMPANY OF
KLAMATH COUNTY

e —

e
/—/

estate now held by you under the same. Mail reconveyance

——

SPACE RESKRVED

RECORDER'S USE

Fee: 59.00
eC. ¥

., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been tully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant 10 statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
without warranty, to the parties designated by the terms of said trust deed the
and documents to

Ben-éﬁ;u.'ar.y

De net lese or destroy shis Tvust Doed OR THE NOTE which It sccures. Both must be delivered te the trustee for cancellotion before reconveyance will be mode.

—————— e e — -

="

STATE OF OREGON,
County of . .}:la.‘“a'.:.h . }SS'
I certify that the within instru-
ment was received for record on the
Ath day of December
at 10:18 o'clockA M., and recorded
in book reel volume No. 85 on
FOR page 10766 or as document/ fee 'tile/
instrumem/mtcrvhlm No. 56011 s
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Lvelyn Biehn, ‘ny Clerk
Y 4 y'?vz ¢~.% Deputy




