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rHIS TRUST DEED, 1740 OGEOBEE. i 1985, between

on Trust Deed Serier—TRUST DEED (No restricti

SANCHIETTL. E. ot.as tenants in COmMmON., with. o

as Beneficiary,

WITNESSETH :
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Kla.math County, Oregon, described as:

Lot 11 in Block 1, RAINBOW PARK on the Williamson, according to the official plat
thereof on file in the qf;‘ice of the County Clerk of Klamath County, Oregol.

*% THIS DOCUMENT IS BEING RE-RECORDED TO CORRECT THE DATE OF THE DOCUMENT**

together with all and sin_gu'lar the tenements, hereditaments and appurtenances and all other rights thereunto pelonging of in anywise
now or heregfter appertaining, and the rents. jssues and profits thereot and all fixtures now or hereafter attached to of used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment ol the
s o TWENTYTHOUSAND.ANDNO/lQO-:———-—————--———-f———--————-————————-—-———-——-—————-———

.——.—_——_—-—————-————_-—

) ""'“"'"'"..'_""""i"""""".'.",."DoHars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary oF order and made by grantof, the tinal payment of principal and interest hereof, it

not sooner paid, to pe due and payable per terms of note 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, n which the final installment of said note
pecomes due and payable.

The above described real property is not currently vsed for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) qonstnt to the making of any map or plat of sawd property. (b toun
1. To protect, preserve and maintain said property in good condition granting any or creating anv restriction thereon. (c) jorn o an
and repair; not to remove of demolish any building or improvement thereon; subordination of affecting this deed or the hen or charge
not to commit of pe!mit any waste of said property. thereol: (d) reconvey. rranty, all or anv part of the properfsy. The
. To complete or restore pmmptly and in od and workmanlike in_any reconveyance mav be described 0% the person or persons
manner any building or improvement which may be constructed, damaged or 3 titled thereto,” and the recitals theren of any malters of facts shall
destroyed thereon, and pay when due all costs incurred therefor. 3 i {§ the truthlulness thereot  Trusters ees tor any ol the
3. To qomply with .all laws, ordinances. regulations, covenants. i i i graph Jhall be not Jess than $s

d(}c(mnl nlfoctmp said . il the beneficiary s0 requests, . 10. detault by grantor hereunder. beneticrary mas it am
ind such l.m.nncm ursuant to the Unitorm Commer- time withou either in person. by . by a recenver 1o be ap-
the beneliciary may d to pay jor liling same in the pointed by a court. and without regard to the adequacy ol am

gro or public otlice or otlices. as af of all lien wearchen made the indebtedness hereby wecured, enter upon and take posse
¥y tiling olficers or searching agencies as may be deemed desirable by the erty or any part theteol. i ts own npame sue of othern gse €O

cecunity {or
prop
17 e rents.
beneliciary . . . o jnsuen and profits, inctuding those pant due and unpard and apply ame
4. To provide and con!muqusly maintain insurance on the buildings lens costs and expenses ol operation and collection, includmg tensonable attor
no:; or :ere;lterhuec‘lied on ;Yf;eaunz. premises a;}mnut loss or damage by tire ney's lees upon any indebtedness aecured heteby, and in such arder as broe
and such other azards as t e tirne to time require, in ficiary may deternunc.
s than § ﬂ'ﬁ'ﬁﬁl’i’ﬁaﬁfe , written in 11. The entering upon and taking possession ot sand property. the
p a to the beneliciary. with loss payabl» to the latter: all  collection ol such rents, issues and profis, o the proceeds ot amd ather
pollcues of insuran P.laH be delivered t0 the beneliciary as ~00n as insured: insurance policies of compensation of awards for or damage of the
i the grantor s.h.;ln fail for any reason to procure any such insurance and_to . and the application or release thereol & <hall not cure of
] icies to the beneliciary at Jeast fifteen days prior 0 the expira- v . delault or notice ol delault hereunder or 1 act done
tion ol any policy of insu now or hereaiter placed on said buildings. h notice P
the beneficiary may procure the same at grantor s expense. The amount 12. Upon delault by graniorf i p indebtedness wecured
wllected under any fire or other insurance POhCY_may be applied by b?’!e"‘ hereby or in his t any afreemen _the benehiciary may
n any ‘ndeb'edn?“ secured t"{”-‘by and in such order as beneficiary declare all sums secured hereby immediately ble In such an
of beneficiary the en t sO collected. or event the beneliciary af his election mas proceed 10 loreclose this frus deed
eased to grantor. Such app n or release shall  in equity as @ mortgage or direct the trustee 10 joreclose this trust deed by
it or motice of detault hereunder of invalidate any advertisement and sale. In the latter event the benehiciary Of the trustee shall
t to such notrce. . . execute and cause to be recorded his writfen nolice of defaull and his electron
id prtm‘sul jrec from construction 1 ens amd to pav all to wsell the ~aid described real property obhgation wecured
other charges that may be tevied of axsessed upon of " wheteupon the trustee ~hall tin the nime and _ Ane potce
. nsgrsamems and other { as then rrquilrd IS ED and precesd (0 foreclose this trust deed m
- deliver receipls therefor the manner pm\'idrd n ORS [T RERARE LT A
-nt of any taxes. ansess-
by grantor either 13. Alter the trustee has rnnmn-m'rd Joreclosute by ady ertisernent and
: h sale, and at any time prior 10 & davs betore the date the trus t the
ds with which to
§ «ale, the grantor or any other person s puulrcnl by ORS 46 e
payment thereol.
; the delault of defaults It the detault consists of a talure (o e
and the a note secured
7 :sati : . . . the trust dred. the delault may be cured by
hereby, toget 6 and 7 of this, K )
: at the tune t the cure other than wch porfon as w ou
, sha part h t secured by this .
h of any of the dault occurted ADY other default that 1~ capable ol
Cresaid, the prop- being cured My pe cured by tendenng the perlormance required under the
grantor shall be bat.md to the obligation or trust deed. In any case, in addion 1o curing the default of
' H delaults. n elfecting the cure Jhall pay to the beneticaary all costs
and expenses actually incurred in entorcing the obligation of the trust deed
together with trustee’s and attorney > Jees not ervceeding the amounts prondcd
by law.

same €x b .ment ol the obligation herein
described, a diately due and payable with-
out notice. Y. b 1. at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute 8 breach of this trust deed.

6. To fees and expenses of this trust including the cost
of title search as well as the other costs and expenses ol the trustee incurred
n connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred.

7. To appear in and delend any action or proceeding purporting (0

security rights of powers of beneliciary o trustee; and in any suit,
dl H ch the beneliciary of trustee may appear. including
this d to pay all costs and expenses. in-
stee's attorney’s lees: the
h 7 in all cases shall be 15, When trusiee < s pursuant (o the powers provided herein trustee
jud gment or <hall apply the proceeds of sale to pv ment of 1) the expenes of sale n-
urther agrees to y such sum as the ap- cluding the compensation ot the trustee and o reasonable charge by trustee &
pellate court sha ble as the beneliciary’s of trustee’'s attor- attorney. (1) 1¢ the obligation wcured by derd. - 31 10 all per
ney's lees on such appeal. having recorded liem subsequent 10 the trust
It is mutually ag : deed as their inferests may appear int nd (4) the
. In the event that any portion of all of said property shall be taken surplus, it any. to the grantor of (s has aucCesNr i sled 1o such
under the right of eminent domain or condemnation. Leneticiary shall have the surplus
right. il # to require th tion of the monies payable 16 Beneticiary ma from time fo hime appoint a wCCensOr OF CCEd”
as compenulion tor such takingd. crss of the amount required wren to any frusfes named herein or 10 any  successor truster appomnted b
all reasonable costs, " lopa mecessarily pad or under  Upon such appomntment and  without com ey ance 10 the successor
grantor . h benetcian and trustee. the lattes shall br vosted with all title A.‘n'l dunies conterred
and er upon AN trustee herean named o7 .\,v,--mlml heteunder Fo¢ h u,-pv»nuywnn
appellate courts, necessarily pand of @ hatatutmen sha’ e amde Byowrddfen afruenent CLe henelsciary
inds, and the balance applied upon he n:::’;hm u“ludc\l ‘r':. :'.\.' n;-.;"u;;r --u'-uh ol ”"I u;.mn o ”;:",‘,'.‘,',:..::
. s, A W ense, 10 ke such s w e propeity oM ated shall Or comhunv e proob o IR Hd
and exec amiime;:rr‘r:::\l:“;: 'I :;l I:J'e “na'c‘r::a‘:y in szl‘:mmﬂu:uc:c:::m of the succeswor fruste
penulion, p , n beneliciary’s 1¢9 17 Truster acceats thn frust this deed ey erecited and

9. At any time and trom time 10 request ol bene- nckn(mhdgnl i made @ puble pecerd . Jaw  Trustee o ot
ficiary, paymenl of its lees and presen is nd the note lor obligated to party hereto o 1 thes deed ol
endorsemenf {in case of tull reconveyances. for cancellation). “ithout attectind trust or ol anv acton or prosw eeding an whih granior benelwaat Of trustes
the liability of any person jor the payment of the indebtedness, trustee may shall be a party anless such action of proweeding 1 Lrought by trusies

herwise, the sale shall be held on the Jate and at the time and
pla the notice of aale or the time wh saud sale mav
be post ided by law. The trustee fmas property
in one » els and shall il the parcel of parcels at
auction i ¥ the time of wale. Truster
shall deliver quurd hy law conyeying
the property 50 B . 3 covenant of warranfy  rapeess or un
i he reci i . patters ot tact Jhall be conulusive prool
ot R ; person. eacluding the trustee. but s luding
the grantor ard beneticiary., may purchase at the sale

NOTE: The Trust Deed Act provides that the trusies hereunder must be either an attormey, who is an octve member of the Oregon State Bor. o bank 18! . ANPOTY

or savings an gssocaron authornized 10 do business unde: the laws of Qregon or the United States. 9 t.0le InsUTane Lompany outhor.zed 10 nyure *tle 'O 190}

property of this state, 118 subsidianies. attilates, ogents of branches, the United States of ony ogency thereot or an escicw agent \wcensed under ORS 696 535 10 696.585
R R .



17830

The grantor covenants and aéréés to and with the ‘beneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto except
none

and that he will warrant and forever defend the same against all persons whomsoever.

g’he grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
a)*
&%

rimarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),
xﬁmmumxnmmmmmmwwmwm
FOTROUKX
This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and.owner, including pledgee. of the
contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and wjienevg the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plurg

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act ond Regulation Z, the
beneficiary MUST comply with the Act and Reguistion by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Noss Form No. 1305 or equivalent;
if this Instrument is NOT to be o first llen, or is not to finance the purchase
of o dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance
with the Act Is not required, disregard this notice.

{1f the signer of the above is a corperation,
vse the form of ack led ite.

STATE oF EREGOR CALIFORNIA )

Jes.
County of S 4K P . g”
October ,19 95

and
Personally appeared the above named who, each being first
F,RANK, J. SANCHIETT and VICTO.R,IA E. duly sworn, did say that the lormer is the
SAHAGUN =/

president and that the latter is the
secretary of

{ORS 93.490)

STATE OF OREGON, County of ) ss.

, 19
Personally appeared

a corporation, and that the seal alfixed tu the foregoing instrument is rhe'
corporate seal of said corporation and that the instrument was signed and
and acknowledged the loregoing instru-

sealed in behalf of said corporation by authority of its board of directors:
voluntary act and deed and each of them acknowledged said instrument to be its voluntary act
o : and deed.

Before me:

. A

Ny

(L NOTARY pustic Yc

et/ srINSRERE Yok
SONOMA c8u

E_x Mgs Fos: My comumission expires:

Notary Public for Oregon (OFFICIAL

SEAL)

E SQUARE", P.0. Box 1369, Sonom
» AU A a,
CA 95476 REQUEST FOR FULL RICONVEYANCE
Te be ussd enly when obligations have been paid.

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, fo cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents (o

DATED: .. . L . , 19

Beneticiary

De not lose or destrey this Trust Deed OR THE NOTE which it secures. Beth must be delivered to the trvstee for

TRUST DEED

STATE OF ORE%N,
(FORM No. 881.1) amath

. County of
STEVENS . NESS LAW PUB. CO., PORTLAND. ORK. o , Cer“‘fy thar rhe w’th'n 'n.\tru_
\ S ment was received for record on g?
torig)E. Bt day of November 19 ,
wn ar WLt12 pock A M. and recorded
.“"'SlfA't‘:E"R‘(l'lRVlD', ) in book reel volume No. Hes on
e Do FE;R o : page 17889 or as document /fee/file
',’;ﬁé’c' !I',Dtl(.‘é'tf'ﬁ!; instrument/microfilm No. 55063
" e" Record of Mortgages of said County.

Beneticiary b'\"*-‘ - Witness my hand and seal of
."'"Nv

rrp e e
o ) tas

.

AFTER RECORDING RETURN TO mya%.@/ County affixed.
|/ \_/—s™  Evelyn Blehn, County Cle
MOUNTAIN TITLE COMPANY OF N L e yn n, County Clerk
2 /

e i %
. .Deputy

KLAMATH COUNTY Feo: $9.00 By fAFr7

*

)




STATE OF OREGON: COUNTY OF KLAMATH Iooss.

Filed for record at request of

of December AD,19_85 g4 2:31
——— December

of Mortgages

oclock _P

FEE $13,00

M., and duly recorded in Vol. M35

—2
on Page __ 19870

Evelyn Biehn, nty Clerk
By ___________5@%%2::1;:&2§;;¢:EZ§:Z__




