Current Principat
Balance

Grantor

—— Address
\

Beneficiary ( “Lender™)
Address

Date Finat Payment
is Due

$1 »500,000. 09

C- The term
extensions
[ & an .

the Indebtedness and performance of alj obligations of Grantor under this Deed of Trust, Gra
Trustee, in trust, with power of sale, the following described Propesty-latated in the County of
AL ’ ’

SEE ATTACHED. ExHIBLT " FOR- LEGAL DESCRIPTION.

subsequenﬂy erected or
is pged of Trust i

d

a good faith ¢

Lender's interest in the Property

as a result of nonpa

or, if a lien I8 filed,

tly use ) ,
ereby assigns to Lender as additiona security for
nt and futyre rents, leases, ang profits from the

ithin IS'days after
3 days after Grantqr has notice

3.3 The assessor or tax collector of the county in which the Property is

Maintenance of the Property located s authorized

to deliver o the Lender 3 Wwntten statement of the

The Property shal be maintaineq in good condition at a) times.  Property taxes assessed or owing at any time,

Grantor sha| Promptly make ajj Necessary repairs, replacements and reney. 4. Insurance,
als so that the value of the Property shail be maintained, ang Grantor shaj|
not commit or permit any waste on the 1ty. Grantor shaj| comply with aj
laws, ordinances, regulations ang private festrictions affecting the Property,
1.2 To the extent that the Property constitutes commerciaj pro ,
Grantor shay) ope rty in such manner as tp Prevent deterioration
of the langd ang i i i » €xcept for reasonabje wear
and tear from Proper yse
1.3 Grantor shall ngt demolish or remove any improvements from the
Property withgyt the written Consent of Lender.
Completion of Construction,
If some or a1 of the proceeds of the loan creating the Indebtedness are

used to constryct Or complete construction of any improvement on the
Property, Grantor agrees:

promptly by Grantor. P

Compromise with 5
shall be bingi
tphrocPereds
e Property,
270 a perty.
construction;
23 To replace any wark or materials Unsatisfactory to Lender within 15

calendar days after wnitten notice to the Grantor of such fact;

2.4 That work shall not cease on the construction of sych improve-
ments for any reason whatsoever for a period of |5 consecutive days,

3. Taxes and Liens,
premiums on pro

01 repair of

4.3 At least 30 days prior to the expiration of any policy, a satisfactory
renewal or substityte poli

policy shall be secured by Grantgy

insurance or both.

payment each month to the Lender of ap a
Sufficient to Produce by the date they
m

es and

to be

Nsurance premium;

Made

ent, Gran.tor shall y

Lender shay determ
5.2 If the Len

carries mortgage (default) insurance Covering the

in 8.1, the lien of fepayment of aif or any part of the Indebtedness. the premiums for sych
except as otherwise provigeq " insurance shay) be paid by the Grantor, and if allowed by |aw, the Lender may

*Insert “Grantor” o the name of the Borrowe if differé_nt.from the Grantor.

7N\

N




des coverage in adition 1o is Deed of Trust, the

Lender, if allowed by faw. may af its optios
reserve for that purpose; In such svant Mg premiiity, attributable to the
required insurance coverage shall be quoted separately,

permit Grantor to furnish a certificate of insurance rather than deposit the

age and allow the package policy fo lapse.

5.4 Lender shall not charge a service charge for collecting reserves and
paying taxes and insurance premiums. The reserves shall not constitute a
trust Grantor agrees that Lender may commingle reserve funds with other
funds of Lender, and need not invest them for the benefit of Grantor. Grantor
agrees that Lender need not pay Grantor interest on reserves, unless
applicable statutes require payment of interest notwithstanding any con-
trary agreement.

6. Expenditures by Lender.

If Grantor shall faif to comply with any
the Lender may, at its option, on Grantor's
and any amount that it expends in so doin
ness Amounts so added
same rate as provided

provision of this Deed of Trust,
behalf take the required action
g shall be added to the Indebted-
shall be payable on demand with interest at the
in the note from the date of expenditure. The rights
provided for in this paragraph shall be in addition to any other rights or any
remedies to which the Lender may be entitled on account of the default, and
the Lender shall not by taking the required action cure the default so as tg
bar it from any remedy that it otherwise would have had.

1. Late Payment Charges.

To cover the extra expenses involved in handling delinquent payments,
Lender may charge a late charge on any scheduled payment which Lender
does not receive within 15 days after the due date, or by the next business
day, if the 15-day period ends on a Saturday, Sunday, or legal holiday. The
amount of the late charge shall be as specified in the note or, if the note
specifies no late charge, percent of the pay-

ment of princi yment, which Lender

n no event exceed the maximum charge, it any,
specified under applicable law. Collection of a fate charge shall not consti-
tute a waiver of or prejudice the Lender's right to pursue any other right or
remedy available on account of the delinquency.

8. Warranty; Defense of Title,

8.1 Grantor warrants that he holds merchantable title to the Property in
fee simple, free of all encumbrances other than (a) those enumerated in the
title policy, if any, issued for the benefit of the Lender in connection with this

transaction and accepted by the Lender; and (b) the encumbrances de-
scribed as:

n/a
\\ '
(hereinafter referred tg as “Permitted Encumbrances”),

8.2 Grantor warrants and will forever defend the title against the lawfu)
claims, other than Permitted Encumbrances, of alf persons. In the event any
action or proceeding is commenced that questions Grantor's titie or the
interest of the Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense.

8.3 If any Permitted Encumbrance is a lien, Grantor shall pay any sums
and do any other acts necessary to prevent a deféult o prevent any action o
condition which with the lapse of time, the giving of notice, or any other
action of a creditor, would be a default or enable any creditor to declare a

default or foreclose any Permitted Encumbrance which is a lien.
9. Condemnation.

9.1 If all or any part of the Propertyis condemned, the Lender may at its
election require that all or any portion of the net proceeds of the
award be applied on the Indebtedness. The net proceeds of the award shall
mean the award after payment of all reasonable costs, expenses and
attorneys’ fees necessarily paid or incurred by Grantor and the Lender in
connection with the condemnation,

9.2 ! any proceeding in condemnation are filed tor shall promptly
take such steps as may be necessary to d " and obtain the
award, Grantor hereby assigns to Lender the net proceeds of any condemna-
tion award.

10. Impasition of Tax by State.

10.1 The following shall constitute state taxes to which this paragraph
applies:

(a) A specific tax upon trust deed
Indebtedness secured by a deed of trust,

(b) A specific tax on the owner of property covered by a deed of trust
which the taxpayer is authorized or required to deduct from payments on the
deed of trust,

{c) Atax on premises covered by a deed of trust
Beneficiary under the deed of trust

(d) A specific tax on all or
payments of principal and interest

10.2 If any federal, state or
enacted subsequent to the date

S or upon all or any part of the

chargeable against the
or the holder of the note secured.

any portion of the Indebtedness or on
made by a Grantor under a deed of trust.
local tax to which this paragraph applies is
of this Deed of Trust, this shall have the

blighrand. administer a- i
and the Lendermay ~

S

rantor may lawfully pay the tax or charge imposed by the

M) érantor pays or offers to pay the tax or charge within 30 days after
notice from the Lender that the tax law has been enacted.

11. Due on Sale Clause.

. grees that Lender may exercise Lender's rights
under this Due-0n-Sale pravision each time all or any part of the Property, or
an interest in the Property, is sold. transferred, further encumbered, or
alienated whether or not Lender previously exercised Lender’s rights under
this or any other Due-0n-Sale provision,

12. Security Agreement; Financing Statements.

12.1 This instrument shalt constitute 2 security agreement with re-
spect to any personal property included within the description of the
Property.
. 12.2 Grantor shall join with the Lender in
financing statements under the Uniform Commercial Code and shali file the
statement at Grantor's expense in all public offices where filing is required to
perfect the security interest of the Lender in any personal property under the
Uniform Commercial Code.

13. Detauit.

The following shall constitute events of default.

13.1 Any portion of the Indebtedness is not paid when it is due.

13.2 Failure of Grantor within the time required by this Deeq of Trust to
make any payment for taxes, insurance, or martgage insurance premiums or
for reserves for such payments, or any payment necessary to prevent filing of
or discharge any lien.

13.3 Failure of Grantor to pertorm any other obligation under this Deed
of Trust within 20 days after receipt of written notice from the Lenger
specifying the failure,

13.4 If this Deed of Trust secures ~ construction loan, any failure of
Grantor or builder or any other person or entity tc comply with or perform any
provision of any construction loan agreement exe.uted in connection with the
loan within 20 days after receipt of written notice from Beneficiary specifying
the failure.

13.5 Defaultin a

executing one or more

ny obligation secured by a fien which has or may have

- priority over this Deed of Trust, or the commencement of any action to

foreclose any prior lien,

13.6 Either Grantor or Borrower become insolvent, file a voluntary
petition in bankruptcy, become subject of an involuntary petition in bank-
ruptcy, make an assignment for the benefit of creditors, or consent to the
appointment of a receiver or trustee for any portion of the Property or ail or a
substantial part of Grantor's or Borrower's assets.

13.7 Default by Grantor or any predecessors in title of Grantor, as
lessee or sublessee, under the terms of any lease or sublease of the Prope
to avhl_ch dGrantor IS @ party or through which Grantor's interest in the Property
is derived.

14. Release on Fuil Performance.

When all sums secured by this Trust Deed
Trustee to reconvey the above described real property. Trustee shall, without
Warranty, reconvey the rea property to the person legally entitled thereto,
Such person shall pay all fees for filing the reconveyance and shall pay

Trustee a reasonable fee for preparation and execution of the reconveyance
instrument.

15. Rights and Remedies on Detault.

15.1 Upon the occurrence of any event of default ang at any time
thereafter, the Lender may exercise any one or more of the following rights
and remedies:

(a) The right at its option

by notice to Borrower to declare the entire
lndebgedsﬁss immediately due and payable.
(b)

ith respect to all or any part of the Property that constitutes reatty,
'the right to foreclose by judicial foreclosure in accordance with applicable
aw.

are paid Lender shall request

(¢) The right to have the Trustee selt the Property in accordance with the
Deed of Trust Act of the State of Oregon and the Uniform Commercial Code of
the State of Oregon where applicable, at public auction to the highest bidder.
Any person except Trustee may bid at the Trustee's sale. The power of sale
conferred by this Deed of Trust and the law is not an exclusive remedy and
when not exercised, Lender may foreclose this Deed of Trust as a mortgage.
The Trustee is not obligated to notify any party hereto of pending sale under
any other deed of trust or of any action or proceeding in which
Grantor, Trustee, or Lender shall be a party, unfess such action or proceeding
ts brought by the Trustee.

(d) With respect to ali or any part of the Property that constitutes
personalty, the rights and remedies of a secured party under the Uniform
Commercial Code.

(e) The right, without notice to Grantor, to take possession of the
Property and callect all fents and profits, including those past due and
unpaid, and apply the net proceeds, over and above the Lender's costs,
against the Indebtedness. |n furtherance of this right the Lender may require
any tenant or other user to make payments of rent or use fees directly to the




'L‘e’n\der_. and payments by such@enqﬁt or user tothe Lender in response to its default and exercise its remedies under this paragraph 15,
demand shall satisfy the obligation for which th 135 In the event suit or action is instituteq to enforce any of the terms
whether or not any proper grounds for t of this Deed of Trust

(f) The right to have a receiver appointed to take sufii as the court m
i rotect and praserv

Indebtedness by a substantial amou

_{g) Subject to any limitations imposed by law, the right to obtain 3
deflcienqy judgment in the event the net sale proceeds of any foreclosure 16. Notice.

sale are insufficient to pay the entire unpaid Indebtedness. Any notice under this Deeq of Trust shall be in writing and shall be
vh) Any other right o remedy provided in this Deeq of Trust, the effective when actually delivered or. if mailed_when deposited as registered

promissory note(s) evidencing the Indebtedness, any construction loan or certified mail directed to the address stated in this Deed of Trust Either
agreement, any other security document, or under jaw, party may change the acdress for notices by written notice to the other party.
be { 15.t2 Inlfxelfcising its rritghftsE ;ng remtrztt;it:s. ":ﬁ Lender and tTr'ustm: sha,lll 17. Succession; Terms.

€ Iree to sell all or any part of the roperty together or separately or tg se, e i -
certain portions of the Propqrty and refrain from selling other portions. The of Gm‘k},,-ﬁ‘ﬂgﬁ;ﬁ? tt?,?s"{)"é;zt:ffnﬂsts?t:ﬁ;{,' &';m;{,g‘ﬁ:s f,’,?,'}:'f;
Lender shall be entitled to bid 3t any public sale on all or any portion of the the benefit of the parties, the.r successors and assigns.
Propelr;yé The Lender shall 17.2 In construing this Deed of Trust the term Deed of Trust or Trust

lace of any publi . Deed shall encompass the term security agreement when the mstrument is
p : L L being construed with respect to any personal property.

17.3 Att 053 '

15.4. A waiver by either party of a breach of 3 provision of this
agreement shall not “constitute a waiver of or prejudice the party's
right otherwise to demand strict compliance with that provision or any other
provision. Election by the Lender to pursue any remedy shall not exclude
pursuit of any other remedy, and an election to make expenditures or take
action to perform an obligation of Grantor under this Deed of Trust after
failure of Grantor to perform shall not affect the Lender’s right to declare a

INDIVIDUAL ACKNOWLEDGEMENT CORPORATE ACKNOWLEDGEMENT
STATE OF OREGON ) STATE OF OREGON )

) ss. - :
County of Multnoma.h,ss December 4,485 County of ;ss
- —_—

Personally appeared the above-named \TQI‘_LM,_HLW&I‘A Personally appeared
and acknowledged the foregoing

instrument to be —=their voluntary act. stated that __he, the saig — i3
- and __he, the said
—_—  __isa

of Grantor corporation and that the seal affixed hereto is its seal and that

this Deed of Trust was voluntarily signed ang sealed in behalf of the
corporation by Authority of its Board of Directors.

Before me:
I%;M“\;
otary Public for grgdgon Notary Public for Oregon
res: 3/2477

Before me.

- My commission My commission expires:

PARTNERSHIP ACKNOWLEDGMENT

STATE OF OREGON

)ss.
County of )

THIS CERTIFIES that on this day of 19
and for said County and State, the within named
;,‘f—“ Krown-to-me to'v'bemeﬂpersorl;?rmed#mdfwhnxecmed tneforeguir!g instrument and who\ known to me to be —_

——. personally appeared before me, the undersigned. 3 Notary Pubiic in

_member___of the partnershiy of _;
-:acknowledged to me that _he___ executed said instrument freely and vo}uri_{arily for the.purposes and use therein mentioned, on behalf of saig Partnership.

- IN TESTIMONY WHEREOF, I have hereunto set my hand and notarial seal the day gnd yeat last above written,

i Before me:

PTot‘ary Public for Oregon
My commission expires:

REQUEST FOR RECONVEYANCE

To. Trustee.
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PARCEL 2 (continued)

East, thence continuing
02°37'39" East 263.86 f

of beginning. Thence N
00°46'26" East 57.00 fe
thence South 87°22'21"
way line of Clover Stre
line of Clover Street S
of beginning.

along the centerline of Clover Street North
eet, thence North 87°22'21" Wwest 30.00 feet
to the Westerly right of way line of Clover street and the true point
orth 87°22'21" west 198.16 feet, thence North
02°37'39" East 58.03 feet,

et, thence North
East 200.00 feet
et, thence along

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

to

the Westerly right of

the Westerly right of way
outh 02°37'39" west 115.00 feet to the point

Filed and duly recorded in Vol.

for record at request of
of _ December AD,19__83 at ~2:05 __ o'clock

of

 FEB $21.00

Evelyn Biehn,

By

P M., M85 i

on Page _ 19922 .
County Clerk

FAY




