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CONTRACT OF SALE

- e

DATED:  _December 6, 1985

BETWEEN: The State of Oregon
by and through the
Director of Veterans' Atfairs SELLER

LLOYD U. PORTER, JR and MARY LOU PORTER, Husband and Wife

FRANKLIN K. WALLING and CHRISTINE M. WALLING, Husband and Wife

BUYER(S)

On the terms and conditions set forth below, Seller agrees to sell and Buyer agrees to buy the following described real
property (the “property”):

Lot 6, Block 15, City of Merrill, according to the official plat thereof on file in the office
of the County Clerk, Klamath Falls, Oregon.

Together with the following described mobile home, which is firmly affixed to the property:

1678 GIBRALTAR 24 x 52 mobile home, serial no. 94260, license no. X162505

Subject.only to the fallowing encumbrances:

None

TAX STATEMENT

Until a change is requested, ail tax statements shall be sent to: Departmem of Veterans' Aftairs
Tax Division C 6
Oregon Veterans' Building
700 Summer Street, NE
Salem, Oregon 97310-1201

611-M (4-84)
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1.1 AL PURCHASE PRICE. Buyer agrees 10 Pay Seller the sum ot L-ZZ_‘M_QO\
property. 3 DI

1.2 PAYMENT OF TOTAL PURCHASE PRICE. The total purchase price shall bg paid as follows:
Seller acknowledgds receipt of the sum of § 8 .
Buyer shall be given credit for s___None L

from Buyer. as down Payment on the purchase pnce.

i which amount constitutes the fair market value of 'Mprovements to be compieted by e
Buyer. These improvements shall be made to satisfy the provisions of ORS 407.375 (3). The improvermant shay be in accordance with the Property Improvement Agreement,

Form 590-M, signed this date.

The balance due on the Contract of sA.ﬁlZ.OO\ shall be paid in payments bugmnmg on the first day of

. 19_&6_. The initial payments shay ves_195. 00

Buyer shail Pay an amount estimated by Seller to be sufficient to pa
necessary for payment of the taxes or assessments.

The total monthly payments on this Contract shail changa if the i
the payment of taxes and assessments will not be held in reserve by Seller.

balance due on the Contract. When Seller pays the taxes or assessments, that amoung will be added to the balance g,
TERM OF CONTRACT Thig isa

14 INTEREST RATE. The annuat interest rate duri

solvency of the Department of Veterans' Affairs. The Seller may periodically change the intere

The initial annual interest rate shaf be ___9_._0_ percent per annum.
1.5 PRE-PAYMENTS. Buyer may Prepay ail or any portion of the b

1.6 PAYMENTS. Al payments to Seller shaii be made to De

each, including nterest. In addition 1o that amount,

y taxes, when due. Buyer also shay pay to Seller on

Interest rate changes or if the taxes and assess:

demand any a jdonal amounts which may be

ué on the Contract.

year Contract and the final payment is gue “‘________ 1 S—4 . < T
{month, day) ;

ng the term of this Contract is variable; it cannot increase by more t

han one (1) percent except to maintain the

st rate hy Admimistrative Rule Pursuant to the provisions of ORS 407.375 (4).

alance due on the Contract at any time without penaity .

Partment of Veterans' Affairs at 700 Summer Street, N.E.. Salem, Oregon 97310-1201,
unless Seller gives writtan notice to Buyer to make Payments at soms other place.

WARRANTY DEED.
conditions, and provisions of the

encumbrances referred to on Page one of this Contract and

SECYION 2. POSSESSION; MAINTENANCE

(30) consecutive days.

22 MAINTENANCE, Buyer shall keep all buildings, other improvem
and repair. Buyer shall not permit any waste or removal of the improvements
Seller. Except for domaestic use, Buyer shall not permit the cutting or removal o

23 WITH LAWS. Buyer shall Promptly comply with all laws, ordi
authorities appiicabie to the use or occupancy of the property. In this compliance, Buyer

contest in good taith any such requirements and withhold compliance during an
jecpardized.

SECTION 3. INSURANCE
3.1

give immediate notice to Sell
btain insurance, and add the

SECTION 4. EMINENT DOMAIN

If a condemning authority takes all or any portion of the property, Buyer
respective interests in the property. Sale of the property in lisu of condemnation

SECTION 5. SECURITY AGREEMENT

CONTRACT NoO.

ents, and landscape now existing, or which shall be placed on the Property. in good condition
» NOr make any substantiai improvements or alterations without the prior written consent of
f any trees, nor removal of any sand and grave:, without prior written consent of Setler.

inances, regulations, directions, rules, and other requirements of all governmentai
shall promptly make aif required repairs, alterations, and additions. Buyer may
Y procesding, including appropriate appeals, so long as Sefler's interest in the property is not

e

o



to endorse rent or fog
Yments by tenants or other ugersg 4o Seller in response to Sy
, whether or not any proper grounds for ghe demand existed. Sejlgr shall apply the Income f;

tract,
bove ghaj not excluge any other remedies provided by i3y, They are in addition o any other such

Collection ang the balance (if any) 1o Payment of Sums dug from Buyer 1o Seller under
REMEDIES NONEXCLUSIVE. The remedigs Provided g

{0 Negotiasy
igaﬂm'ormlhl
rst toﬂieexpensegofrmor

t under thig Contract, Sellor may, withoyt Otice, takg any steps Necessary o réemedy g failure. Buyer shay

, n
ed in so doing on demang, Such action by Seiter shall not constitute g Waiver of the defautt

" 0f this Contracy shall not limit the party's right to
- It does not apply to the Provision itseyf.

, loss, or liabltity arising oyt of orin
- Inthe even; of any litigation
defend Seller, Buyer

STS

nding upon and for the banefit of the Parties, thejr Successg

erred, voluntarily op involumarily, without the Prior writtan consent of Seller.
Or waiver of thig section.

Hon of thig Provision
Ntract granteg by Seiler. Any other Person at any time
Such extensions or Modifications wi not in any way release,

SECTION 1. mANsFEn FEE :
it any interegt of the Buyer under‘thie‘éqltg JA.{ssigneq, Subcontracteq, o Otherwise transfary,
m ;

Or any other right or remedy which Seller

enforce the Provision_if o party waives

act 8d, a fee to Cover administrative COSts will be Mmy , due ang
Payabie to Sy, The amount otm.:o&mkube M\Seﬂer‘s duly adopteq Oregon Administrative Rule 274-20-449

SECTION 12, NOTICE Tl -
Any notice under thig Contrpct shall be in writing and ghay be offective

e e R o
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TRGATE (e i) peft i

that would cause Sefler or
taken, the prevalling party shall be entitied to recove:
limited to the following costs:

o Cost of searching records,

* Cost of title reports,

* Cost of surveyors reports,

 Cost of foreciosure reports,

¢ Cost of attorney fees,
whether incurred in a suit or action, in an appeal from a jud

SECTION 14. SURVIVAL OF COVENANTS
performance of which is not required prior to the closing or final Ppayment of the purchase price,

eafter in accordance with their terms.
SECTION 15. GOVERNING LAW; SEVERABILITY.

This Contract shall be governed by the laws of the State of Or. . In the event that an
shall not affect any other provision and, to this end, the provisions of this Contract are severable.
SECTION 16. REPRESENTATIONS; CONDITION OF PROPERTY

Buyer accepts the fand, buildings, improvements, and all other aspects of the property, and any personal property soid
AS IS. Present condition includes latent defects, without any representations or warranties, expressed or im

writing signed by Seller. Buyer agrees that Buyer has ascertained, from sources other th,

and laws. Buyer also agrees to accept the pro,
Pproperty. Buyer agrees that Seller has made n

perty with full awareness of these ordina

an Seller, the applicable zoning, buiidi
Nces and laws as they may affect the

0 representations with respect to such laws or ordinances.

gement or decree therein, or in connection with nonjudicial action.

shall survive the closing and the final payment

Yy provision or clause of this Contract conflicts with applicable law, such conflict

under this Contract, in their present condition,

pliad, unless they are expressly set torth in this Contract or arein

ng. housing, and other regulatory ordinances

present use or any intended future use of the

THIS INSTRUMENT

WILL NOT ALLOW USE oF THE PROPERTY

DESCRIBED

IN THIS INSTRUMENT IN

VIOLATION OF APPLICABLE LAND USE LAWS AND REGU

INSTRUMENT,

THE PERSON

LATIONS. BEFORE SIGNING OR

ACQUIRING FEE TITLE T0

THE PROPERTY SHOULD

ACCEPTING THIS
CHECK WITH THE

APPROPRIATE CITY OR .COUNTY PLANNING DEPARTMENT TO VERIFY ySES,

HHS INSTRUMENT-BEES -NOT- SUARANTEE FHAT Ay~ PARHOULAR: USE-MAY BE-
INSWNSN:I:.ABU)IERSHQUEBGHEGKW&-HWEAPPHOPRWEQWCOBNW

This document is the entire, final, and complete a
supersedes and replaces all prior or existing written and oral agreements (including any sale or earnes!
representatives relating to the property.

IN WITNESS WHEREOF, the
written.

greement of the parties pertaining to the sale

BUYER(S):




the foregol

S
'
n\‘u“ i ““'14

Before me:

Expires: 8/27/87

)': *J \\\\\

Director of Veterans' Affairs
T, \
gt

By.
Ma

nager, Loan Processing/Servicing
Title
STATE OF 0REGON

)
County ot Deschutes ;“ November 25 1
— T

Personally appeareg 6,:8bove pamed

P Fred Blanchfielq
and, being first dy A0, , did shy;hat he (M) is duly authorizeq to sign the '
authomyomler;yhor. . -

“J . ") _‘ L i ,;

who, bb{t;g duly Sworn (or affirmed), did say thas --.he is the attorney
' ;Ql&y.d.:_.U;.»...qu.ter.,...Jr..
v L3 g

in fact for
LQLJ...RQI‘.t.eI......“ ,

eXecute i by authority of ang in behalf of said principal;/ﬁid -
e "saidl irtstr Be the act and deeq of said principgj, :

Lo T r,o- :

3 ‘. ,e ‘:)‘ Lf L\‘:"..

- (Official Seal)

T

N Expires: 8/27/87
(Title of Officer)

AFTER RECORDING, RETURN 10, DEPARTMENT OF VETERANS’ AFFAIRS
155 NE REVERE AVENUE

BEND, OREGON 97704
06231

W
[ ‘STATE oF CREGON: COUNTY oF KLAMATH:

Filed
of

ss.
for record request of

\‘_ﬁ_ — the 6th day
. t) . 3
——December AD,19_85 4 : Oclock _P_ M. and duly recordeq ip Vol. _ M85 _
of\nﬁﬁdﬁ\ onPage 10040
FEE $2;. 0o

Evelyn Biehn , C
B

ounty‘ Clerk ' '

-
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VAN



