TRUST DEED
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TT-iIST'RUSTDEED.madeﬂﬁs.zg?}.‘.dayof.......N.QY.e?“}???.;................................. 85 . petween
... Lyle W. shaffer, and shirley L. Shaffer, husband and wif

-...-.---4.-..----..-o...--....--..-'--...-...

--.-..--u-..oc....---.-o.-..-

............................................asgrantor.WiﬂiamSisemore.aatmstee.and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary: '

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in

. Klamath  couc-ty, Oregon. described as:

wu» Lot 17, Block 13, HILLSIDE ADDITION in the City of Klamath Falls, Oregon,
&2 ylamath County, Oregon. ‘ '

PH 3

g5 DEC 6 -

deed and the note itsecuresmymtbeassignedto
Y . event of an at assigrment or assumption, the

tire wnpaid balance shall become jmmediately due and payable.

which said described real property is not currently used for agricultural, fimber or grazing purposes,

x

together with all and singuler the appurtenances, tenements, hereditaments. rents, issues. profits, water rights, easements of privileges now of
hereafter belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting. heating, venti-
lating, air-conditianing. refrigerating, watering and irrigation apparatus. equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in of used in connection
with the above described premises, including all interest therein which the grantor has or may hereafter acquire. for_the purpose of securin
performance of each agreement of the grantor herein conteined and the payment of the sum of Nine. 'housand Five ‘Hundred

} Dollars, with interest thereon according fo the terms of a promissory note of even ith, payable to the
Ecbmade by the grantor, prigcépul and interest being payeble in monthly instaliments of § . ... commencing

& No/100

beneficiua«a%\fég%r,u

This trust deed shall further secure the payment of such additional money, default, any balance remaining in the reserve account shall be credited to the
it any, & may be losned hereafter by the beneticlary to the grantor or others indebtednesa. 1f the reserve account for taxes, asseasments, insurance cgmlum
baving an interest in the above delcﬂbew be evidenced by 8 and other charges i not sufficient at any time for the payment of su charges
note or notes. 1f -the indebtedness secu b ecd is ovidenced by a8 they become due, the grantor shall pay the deficit to the beneticiary
more than on¢ note, the beneficiary may cre ed by it upon demand, and If not pald within ten days after such demend, the ben

any of sald notes or part of any payment on one 00 er, ma{ at its option add the amount of such deficit to the principal of the
as the beneficlary may elect. obilgation secured hereby.

Tiie grantor hereby sovenants to and with the trustee and the beneficiary Should the grantor fail to keep nnz of the foregolng covenants, then the
herein that the said premises and progcrty conveyed by this trust deed are  beneficiary may at its option carry out the same, and all its expenditures there-
tree and clear of all “ercumbrances AN that the grantor will and his heirs,  for shall druw interest at the rate specified in the note, shall be repayable

executors and adminlstrators shall warrant and defend his sald title th the grantor on demand and shall be secured b, In

against the claims of all persons whomsoever. this connection, the beneficiar,

any improvements made on 8&
The Sranwr covenants and agrees to pay said note according to the terms property as in fts sole discretion It may
thereof and, when due, all taxes, 8 ts and other charges tevied against
said property; %o keep sald property free {rom all brances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trus deed; to complete ali bufldinga in course of constl om  covenants, conditions and restrictions affecting said property; to pay all costs,
or hereafter constructed on sald premises within six months trom the date fees and expenses of this trust, including the cost of title search, as well as
hereof or the date construction is ereafter commenced; to repair and restore the other costs and expenses of the trustee incurre
promptly and in like manner any bullding or lmprovement ot in enforcing this obligation, and trustee’s and attorney’s

propert; wh damaged or destroyed an pndy. when due, all 1o appear in and defend any action or rocee!
costs incurred th inspect sai property at all ity hereof or the rights or powera of 31
times during coDs! k s unsatisfactory to costs and expenpes, including cost of
beneficiary within tten notice from beneficiary of such reasonable sum to be fixed by the court, ny such action or procee ing 1o
fact; not to removV. or improvements now or hereafter  which the bcneﬂcinrz“ or trustee may aprcar an in any suit brought b bene-
constructed on sald premises; to Keep all buildings and improvements now_of ficiary to foreclose \s deed, and all sald sums shall he secured by u.f. trust
hercafter erected upon said progerty in %ood repair and to commit or suffer  deed.
no waste of sald premises; to keep all buildings, propert; and improvements

now or hereafter erected on said premises continuously sured against loss The beneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficlary may from time to time require, annual statement of account but shall not be obhligated or required to furnish

fn a sum bot of the nots or opligation  any further statements of account.
secured by this trust deed, In a company or companies acceptable to the bene-
ficlary, and to deliver the original policy of insurance In correct form and with It s mutunily agreed that:
approved loss payable clause in favor of the beneficiary attachad and with
fnmium paid, to the "Rﬂncl al place of business of the bheneficinry at least 1. In the event that mny portion of all of satd property shall be takea
\fteen days prior to the eflective date of an&l such policy of insurance. 1t under the right of eminent domain or condemnation, the beneficinry shall have
said policy of insurance is not 80 tendered, the hen fclary may In its own the right to commence, prosecute in Its own name, appear in or defend any ac-
discretion obtain {nsurance tor the benefit of the benetlclary, which insurance tion or proceedings, or to make any compromise or settlement in connection with
Shall be non-cancellable by the grantor during the full term of the policy thus  Totippe l‘l:u;‘;:il;eg.!_tu;: e'l;:t:‘-mt: {:g;lni;e :';‘al;h-l:r:r';n:xm‘.ug? afem mm:qr;
obtained. quired to pay all reasonable costs, expenscs and sttorney's fees necessarily paid
In order to provide regularly for the prompt payment of sald taxes, assess- o7 {ncurred by the grantor in such shall be paid to the beneficlary
n&‘em.; or“oéhcr cl'::rg:s an lnnurnéic? pfeﬁlﬁﬁ&m, gne‘gfkntor : rees 10 DAY u; and applied by it first upon 8ny
e bene Gl n Al on e mont ayments O
rincipal nﬂﬁun‘n payaple under the *erms of the note or ob{lz:ﬁon secured
gereby. an amount equal t0 one-twelfth (1/12th) of the taxes, assessments and at its own expenst,
other charges due an ayable with respect to sald property within each succeed-  De necessary in obtaining eu
ing \.;v‘elva r; onths, :n us?doue-thlr:y-slxuthm (llse‘f{h) of ﬂ‘l‘f lns'.\‘l‘rance premhgﬂn request.
able “.«ch respect to sa roperty within each succee ng three years whiie
this trust deed remains in etfect, an estimated and directed by the ieneﬂrlelm. 2. At sny time and from time 10 time uron written request of the beoo-
ticiary, payment of its fees and presentation 0 this deed and the pote for em-
such sums to be credited to the principal o 1 required for the
h ¢ and shall ih Tinclpal of th dorsement (in case of tull reconveyance, for cancellation), without affecting ths
soveral pu u;l t e{‘eo n? X hl ‘b lel'(:up«:m ncipal o d b' \iability ot any person for the payment of the indebtedness, the trustee may (8)
“d.:ye‘:p“%l:‘t)“ : r::::erve Y lount, W li consent to tr;e mAkincuol lnydmap‘(:r‘ ht;‘f sald lzr(:pgrt‘,y;‘(b) jolo In muu:
ies. assessments OF Sther charn'- when any easement or creating and restriction ereon, (¢} join in “I'“
ble or other agreement atfecting this deed or the llen or_charge hereof; (d) reconvey,
. without warranty, ail or any part of the property. The rantee in any reconvey:
X bed As the '‘person or persons fegally entitled thereto” and
While the grantor is to pay any and sl taxes, assessments and other ance mAy be descrl P 4
charges levied or‘ atnessed againsl said property, of U part thereof, before :i‘“‘,"{:"ﬁ:i’. ""“;’r:';‘, °{.n':f‘y }',“"‘:_::" o ':‘“‘ o,’“a‘; be 3‘.’“““:‘" { of the
the samo begin to bear Interest and also to pay prem wus on Al IRSUTRDCE (b ol be § : e or a0y services o paragrapb
Sicles upon satd property, such payments are to be made throngh the bene- ?t lass t}l'ga 5.00.
iclary, a8 aforesaid. The grantor hereby authorizes the beneficiary to pay 9. As additional secur ty, grantor {\“reb assigns to heneficlary during the
an A1 taxes, assessments and othet charges levied or imposed aganat continuance of these trusts Al reats, lssues, royalties fits of th
n{d property i the amounts a3 shown by thereof furnished  perty affected by this decd 3
by the co ector of such taxes, asseasments or other charges, end to pay the %nnwr shall dctault in the payment of any
tasurance premiums i the amounts shown on the statements submitted hy  the performance of any agreement hereunder, grantot shall have the i ool
the insurance carriers or their representatives, to charge sald sums to the lect all such rents, issues, royalties and profits earued Eomr to default as they

incipal of the losn oOF to withdraw the sums which may be required from  become due and payable. Upon any default by the grantor hereunder, the bene-
e reserve accoun it avy, established for, that pur se. The grantor agrees

ficlary may at an time without notlce, either in person, b nt or by & re-
tn no event to the beneficlar aible for f{allure to have sny {nsur- eelv:ry to be nppo!’l'lted by a court, and without rep:ard to gh:‘:deqnnq’o;a
ton

age growing out of s detect in any In-  security for the Indebtednesz hereby secured, enter upon and take poasess
s lﬂihOﬂ!Ed. in the event of any  sald property, or &Y part Lhereof,yln its own Dame 2:. for ot otherwise
s with. any Insursuce company and to IJ!DXJ any the rents, lssues and profits, {ncluding those past due and uppal

such insurance s the -obligations secured by this trust deed. In  the same, less costs And expenses of operation and collection, tncl
computing the smoun the indebtedness for payment and satisfaction in

\ L ‘s fees, U
tull or upon sale or other acquisition of the property by the beneficlary after :E e‘h:t. {,’{:: “:‘"e,e:m.’po 3,&'}‘,’,.&,’2‘?"’ ness secured hereby,




Bouncement, gt the time fixed 1§, the recoding
deuv:mhtm Shas hl:doex!nfogmgu
30 g0l u! thout an; covenant or
mn In the deed of any m’ltun Or facts shapp
truthfulness thereof, Any person, excluding the trys;
and the beneﬂclary. mAy purchase at the sale,
in writing of any sale or con. 9. Wh teo gells ursuant to the TS provided
o ) P and fn‘mllh &e{:eﬂcu;y on a b prcaeadapof u:ge trustee‘:wn:le ta‘o:hfollov-:
perso ormation concernyy e purchaser ag e8 o u compensation o e
of & new loan applicant and lglﬂ Dl; benefldnry ‘.
eed,

{nterests Appear
» to the grantor of the
such surplys,

F€ASOn permitied by law, the benefici from
mt oy i r or sucee:‘sou Uto any ctguntee named herefy,
. Upon 8 T tru Inted ereunder, n such g
ficlary sha)) deposit, wlthrythe trustee this trust 4, an veyance to the successor trustee, the lnu': i
and documents evidencing expendjtures secured hereby, Whereupon ths tee

&nd dutjes conferred y
Wustees shaj) fix the time and place of sale and give notice thereof a8 then " g
tequired by g,

3, I
co! T recorder of the
7. After default ang ALy time prior 4o five days before the date get \ the Property {s sipya; nclusive proog of
by the Trnotee_ for the Trustee’s sale, the &rantor or other person so of the BuUCCessor frysype,
vileged AAY pay the entire amount ti)en due under this trust deed angd
e ob’lnﬂom secured therebx (including costs and expenses actually incurreg 11, I8 trust when this deed, duly executed and
f enforcing ) the obligation and trustee’s and attorney's fees by law, The trustee (s
Bot exceeding other thap ayeh bortion of the principal a3 sale under ap of
not thenj d{'h&d no detg:n occurred t [ ault, 3 ch the gnntgr. lryh
ing Is rought by §
8 ter the ADse o be uf
2ocordation of sald notice of default ap giving of said no ! 12. This deed applies to, [nures to the b
sell Pro ab the time and place fixed by hi hereto, thejr heirs, logatees devisees, admints
a o or uc‘mte P and In such ord h de. assigns, The te “benerlclary" shal]
0 (o the highest bidder for cash, In Jawty) money o gled ®e, of the nnte secured hereby,
able as the time of. sale, ma sale of alf or erein. In CONBLruing this deeq and “whe;
¥ by publio Aurouncement a such time
e

and place of culine gender includes the feminine and
ereafter may postpone the sple by puguc - cludes the plural.

WHEREOF, said grantor hag hereunto get his hand ang seal the d

STATE OF OREGON

-~~~ before me, the

county and ally appeared the within hawed....
Shaffeyr ey L £

me hdwn to be the {denticq] in named in and whe
f‘l_g ﬁwau'( same freely and voluntarily for the uses and p

%
v\
X »: MJW ,_WHEREOF. I have hereunto sot my band and affix

Bary Public fo n

My commission exglrr:g?n /é ’/

'TRUST DEED

I certify that the within instrument

Y e , was receiv%d forbrecord on the 6§h
. , day, of . Decemt er
e dyle W, Shaffer Ll g gaamen e TN REUR " oonT umr THis! a m3:§5

o SHltley 1 sharter | T e

‘Gramtor 17 ffy 7 L ameL BOUN L Récord of Mortgages
TiES WHERE

TO
. KLAMATH FIRST FEDERAL SAVINGS useo.)
. AND LOAN ASSOCIATION

T Beneﬁdary Clerk

. unt er

‘After Recording Returm To: }(':Cl k._ .
KLAMATH FirsT FEDERAL SAVINGS ounty Cler

. AND LOAN ASSOCIATION

P.0. Box 5270, kro 97601

‘c

ey
2oy

TO: William Sisemore,

The undersigned is the d by the foregoing trust deed. All sums secured by said tryst deed
been fully paid and ed, on payment 10 You of any gymg owing to you under the terms of said
pursuant to siatute, to cance) all evidences of indebtedness secured by said irygt deed (which are delivered i,

0 yYou herewi
frust deed) and to reconvey, without warranty, to the partieg designated by the terms of said trust deed the
scme, .

Klamath First Federal Savings & Loan Association. Beneficiary

: b}'---s.~\\\§~

/\\O: C




