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THIS TRUST DEED, made this ... 6th

WITNESSETH:
Grantor irrevocably érants, bargains, sells and conveys to trustee in trust, with power of sale,
-.....County, Oregon, described as:

KLAMATH

Lot 19 in Block 8 of Stewart according to the official Plat thereof on file
in the office of “the County Clerk of Klamath County,

togother with all and singular the tenements, hereditaments and appurtenan
now or hereafter appertaining, and the rents, issues and profits thereof and all fixt

tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of
HUNDRED /1

'THREE THOUSAND EIGHT
($3,800.00)
ﬁ;m:I oiue"'en date hereu."ith.,- pa'yab.le to benehc:aryor
not sooner paid, to be due and payable . .

property is not currently used for agricultural, timber or grazing purposes.

To protect the Security of this trust deed, grantor agrees:

- To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmaniike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

. To comply with all laws, ordi , regulations, coy , condi-
tions and restrictions allecting said Property; if the beneficiary so requests, to
join in exocuting such inancing statements Pursuant to the Unilorm Commer.
cial Code as the benelic;. Y may require and to pay lor tilin,
proper public olfice or offices, as well as the cost of all fien searches made
by liling otlicers or searching agencies as may be deemed desirable by the
beneficiary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on h!hebuid premi i loss or de by fire
and such other hasards as the iciyry m time to time require, in
an amount not less than § ?ﬂ md@ ., written in

i ptable to the benelici ¥, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
it the grantor shall lail for any reason to procure any such insurance and to
deliver said policies to the beneliciary i

or release shail
invalidate any
#ct done pursuant to such notice.

5. To keep said premises free from construction I'ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
chardes become ¢ due or delinquent and promptly deliver receipts thereior
to beneficiary; Id the grantor fail to make payment of ANy tares, assess-
ments, insurance premiums, i
by direct payment or by providing beneliciary wit

payment, beneliciary may, at its option, make payment thereof,

mount so paid, with interest at the rate set forth in the note secured

hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and lor such payments, wth interest ag aforesaid, the prop-
erty hereinbelore described, shall be bound to the
ol the obligation her.cin

out notice, and the nonpayment thereol shall, at the ption o, iary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. . . i
. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
fees actually incurred. i
. To pear in and defend any action or proceeding purporting to
affect the security rights or powers of beneficiary or frustee; and in any suit,
action or proceeding in which the heneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
chading evidence of title and the beneliciary’s or
amount of attorney's lees mentioned ;
fixed by the trial court
decres of the trial court, drantor
pellate court ashall adjudge r
ney’s lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i di in or cond ion, beneliciary shall bave the
right, it it so elects, to require that all or any portion of the monies payable
a3 compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney's fees,
both in the trial and e courts, ily fald or incurred by bene.
liciary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, to taka auch aotions
and such instr as shall be necessary in obtaining such com-
pensation, promptly upon beneh’cinr'y’u request,

t any time and from time to time upon written request of bene-
ticiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full r 1ces, for lHation), without allecting
the liability of any person for the payment of the indebtedness, trustee may
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, as Trustee, and
+-an.0regon.Corporation....... . -

the property

Oregon.

ces and all other rights thereunto belonging or in anywise
ures now or hereafter attached to or used in connec

&rantor herein contained and payment of the
00

T —

with interest thereon according to the terms of a promissory
antor, the final payment of principal and interest hereof, it

i, 19.88

stated above, on which the tinal installment of said note
Part thereof, or any interest therein js sold, agreed to be

e written consent or approval of the beneficiary,

, irrespective of the maturity dates expressed therein, or

. (b) join in

{c) join n any

tecting this deed or the lien or charge

nty, all or any part of the property. The

grantee in any reconveyance may be described as the person or persons

legally entitled thereto,” and the recitals there'n o
e conclusive prool of ¢

. beneficiary may at any
by a receiver to be ap-
uacy of any secursty for
© possession of! said prop
erty or any part thereol, i therwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same.
less costs and expenses of operation and collection, including reasonable attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or Compensation or awards for any taking or damage of the
property, and the applicati id, shall not cure or
waive any default or noti ate any act done
pursuant to such notice.

12. Upon detauit by grantor in payment of an
hereby or in his performance of any agreement hereunder,
declare all Sums secured hereby immedialaly due and p,
event the beneficiary at his election
in equity as a mortgage i
advertisement and sale. In the latter liciary or the trustee shall
execute and cause to be recorded his written notice of delault and his election

id described to satisfy the obligation secured
time and place of sale. give notice
en required by proceed 1o loreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13. Aiter the trustee has commenced loreclosure b
i prior to 5 days belo

grantor or any other
the delault or deiauts. It the del,
sums secured by the trust deed,
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
ben]g cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition 1o curing the default or
delaults, the person eflecting the cure shall pay 1o the beneficiary all costs

and expenses actuall rcing the obligation of the
together with tr, 1

by law. .

14. Olherynse n the date and at the time and
place designated in i i id sale may
!)e postponed as y sell said property either
in one parcel or in and shall sell the rce! or parcels at
auction fo the highes h, payable at the ttne of
shall deliver to the i i

the

Y. may purchos,

15. When trustee sells
shall apply the proceeds ol sa
cluding (A

SUCCES30T OF succes-
BUCCESs0r frustee appointed here.
ut conveyance fo (he
itle. powers and duties conterred
hereunder. Each such appointment
Natrument execyfed by eneliciary,
which, when recorded in the mortgade records of the county or counties in

which the property is situated, shall be conclusive prool of pProper appointment
ol the successor trustee.

this deed, duly executed and

nJ_)rovided by law. Trustee is not

2 ing aale under any other deed of

roceeding in which drantor, beneficiary or trustee
action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustes hereunder must be either an ottomey, who i3 an active member of the Oregon State Bar, a bonk,
or savings and loan association avthorized 10 do business under the lows of Oregon or the United Stotes [
property of this state, its subsidiaries, offiliates, agents or branches, the United States or any agency 'hono’, or

trust company
title insurance ompany authorized 10 insure title to real
an escrow agent licensed under ORS 696.508 10 696.585.

U
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Sovénarits! aiid ‘Sgrees to and with the'-benefici
-simple of daid described rea

The grantor warrants that the proceeds of the loan repregsented by the above
a)* Primarily tor drantor's personal, tamily,
for-nnmm‘iur,-or-ﬁnnﬂh R

This deed applies to, inyres Yo the benetit of and binds all 7
tors, personal representatives, successors and assigns. The term bene
contract secured hereby, whet. as a beneficiary herein. I

her or not named
masculine gender includes the feminine and the neuter, and the singula

IN WITNESs WHEREOF, said

——
* IMPORTANT NOTICE: Delete, by lining out,

not applicable; If Wwarranty {a) Is applicable and the Seneficiary iy o creditor
a8 such word Is defined in the 'l’ruth-lml.nndlns Act and Regulation Z, the
clary MUST comply with the Act on by making required
disclosures; for this Purpose, if this instrumany Is to be a FIRSY lien to finance
purchase of ¢ dwaelling, use Stevens-Ness Form No. 1303 or equivalent;

i this instrumens 1, NOT to be

a first llen, or Is not to finance the purchase
of a dwelling use Stevens-N, s Form No. 1306
with the Act dlire

e Or equivalent. [ tompliance
is not required, gard this notice,

{1f the s f the obave is i
we fhe form of admawledgment cppreie]

STATE OF OREGON,

8rantor has hereunto sg

whichever warranty (a} or (b) Is

d

secretary of . L

Before me

Notary Public for Oegon

My commission expires:
LY 4
T "

ary and those claiming under him, that he is law-
property and has g valid, unencumbered title thereto

and that he wil] warrant and forever defend the same against all persons whomsoever.

Purposes (see Important Notice below )
Mpna-mmm}m-brﬁm :
Darpoyss;

their heirs, legatees, devisees,
ticiary shail mean the holder

n /onstruin{ this deed and whenever the context so requires, the
r ‘number_includes the plural,

uly sworn, did say that the former is the .
president and thas the latter is the

administrntora, execy-
and owner, including Pledgee, of the

- who, vach baing ftirst

(OFFICIAL
SEAL)

herowith together with said trust deed)
estate now held bytyou under the

REQUEST FOR FyL RECONVEYANCE
Te be used only when obligatiens have been paid.

ard to reconvey, without warrant
same; Mail reconveyance and documents ¢o

DATED: . . |

N

De net isse o destrey this Trus Deed OR THE NOYE which 5 socures. Both must be delivered 1o the trusiee for

¥, to the parties designa

will be maede.
_\__ﬁ___\"\\-i\ .
TRUST DEED ' STATE OF OREGON, -
. (FORM No. s31) © Countyof ... ] Klamath
lTIV.Nl-NlIl LAW pup, <0., ’ORTLAND. ORK, I “tﬁfy that the wit’u'n ,’mtmmt
was received for record on the 9th day
b o of ... ) December ,19..83
DONALD W. DAY - LR . . at 1..02.2 ..... o'clock 4...11!, Slsmdod
.......................................................... e SPACK RRSERVEG in book {reel/volume No, ... HE5 o
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