STEVENS-NESS LAW PUR, CO..,/PORTLAND, ORK. 97204

FORM No, 834-~NOTICE OF DEFAULT AND lllﬂldﬂ 70 SELL—Oregon Trust desd Series.

IO [ A

'.5(;165 o e 2934\/0’::‘&9.35%99_.“_3_83 8

\ NOTICE OF DEFAULT AND ELECTION TO SELL

Reference is made to that certain trust deed made by Stephen D. Morgan.and.Valerie.d....
~Mergan;-husband-and-wife , as grantor, to
Do L. Hoots.. , as trustee,
in favor of .Secunit,y..Sav.ings...&.Ioan.Association ....., as beneficiary,
dated ... December..26..... ,19....719recorded ... Dece er..31 vy 19...19in the mortgage records of
~Klanath County, Oregon, in bobR/redkfvolume No. M at page ...29880Q ,or as
fee/file/instrument/microfilm/reception NO. .........coviriseremeene (indicate which), covering the following described real
property situated in said county and state, to-wit:

The Ex SE% SE% BBk Section 32, Township 37 South, Range 11 East of the Willamette
Meridian, in the County of Klamath, State of Oregon, EXCEPT THEREFROM the North
100 feet thereof, TOGETHER WITH an easement for ingress and egress over the
ﬂ;erlgo feet of the Ws SEy SEy SEy.
£. 1, B e s 97623)

The undersigned hereby certifies that no assignments of the trust deed by the trustee or by the beneficiary
and no appointments of a successor- ecorded in the mortgage records of the county
or counties in which the above described real property is situate; further, that no action has been instituted to recover
the debt, or any part thereof, now remaining secured by the said trust deed, or, if such action has been instituted,
such action has been dismissed.

There is a default by the grantor or other person owing an obligation, the performance of which is secured by
said trust deed, or by their successor in interest, with respect to provisions therein which authorize sale in the event of
default of such provision; thectf:lefault for which foreclosure is made is grantor's failure tc pay when due the following

sqms;bfmthl installrents of $568.00 each, comEncing with the payment due May 1, 1985 armd amntinuing each month

; plus accrusd late charges of $553.98 as of Novesiber

] By reason of said default, the beneficiary has declared all sums owing on the obligation secured by said trust
| deed immediately due and payable, said sums being the following, to-wit:

| The sum of $43,'710.73wiﬁ1im:a‘etﬁ'em:nattiherabeof 12.0008 per arnum from April 1, 1985, unkil paid; plus

y@ﬂxﬁ'ﬁs;haclcare,allsmexpadedtybaeﬁciarytnpmed:ﬁe
the perdercy of this procesading, ard less the

Notice hereby is given that the beneficiary and trustee, by reason of said default, have elected and do hereby ' : S
elect to foreclose said trust deed by advertisement and sale pursuant to Oregon Revised Statutes Sections 86.705 to a ’ )
86.795, and to cause to be sold at public auction to the highest bidder for cash the interest in the said described prop- B )
erty which the grantor had, or had the power to convey, at the time of the execution by him of the trust deed, together
with any interest the grantor or his successors in interest acquired after the execution of the trust deed, to satisfy the

obligations secured by said trust deed and the expenses of the sale, including the compensations of the trustee as pro-
vided by law, and the reasonable fees of trustee’s aétomeys.

Said sale will be held at the hour of. k. o'clock, ...R.M., Standard Time as established by Section : , ol
187.110 of Oregon Revised Statutes on JMaY. D ,19....89at the following place: fxont..doox. = : ' o
_Klamath. County. COMRtROMEE e in the City of Klamath . Fal&eunty of :

, State of Oregon, which is the hour, date and place fixed by the trustee for said sale.
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