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DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument”) is made on December 6 ,19 g5

The grantor is DANIEL L. WOOLNER AND BARBARA J. WOOLNER
HUSBAND AND WIFE (“Borrower”). The trustee is
HARRY M. HANNA ‘ % o . o (“Trustee”). The beneﬁcnary is
The Benj. Franklin Federal Savings and Loan Association, which is organized and existing under the laws of The United
States of America, and whose address is One S.W. Columbia Street, Portland, Oregon 97258 (“Lender”). Borrower owes
Lender the principal sum of |FTY THREE THOUSAND SIX HUNDRED AND 00/100
Dollars (U.S. 53,600.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on JANUARY 1, 2016 . This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced 'by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower.irrevocably grants and conveys to Trustee, in trust, with power of sale, the following

described property located in KLAMATH County, Oregon:
% a corporation,

LOT FOURTEEN (14),.BLOCK ELEVEN (11), TRACT NO. 1079, SIXTH ADDITION
TO SUNSET VILLAGE, "IN THE COUNTY OF KLAMATH, STATE OF OREGON.

NN

which has the address of 3710 RI0 VISTA WAY KLAMATH FALLS
[Street] [Crty)

Oregon ' “Property Address™),
14 g76Q§p Code] ( perty )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall alsc be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full. a sum (“Funds") equal ta
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Secunty Instrument: (b) yearly
jeasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.
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: d in'an institution the deposits or accounts of which are insured or guaranteed by a federal or
state air 1cy { ding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Etlerimal ot thir (fbﬁalmﬂg ﬁff&’éyply’i’\":%i'ﬁ‘éWﬁ  aniilyzing the account or verifying the escrow items, unless
;‘géi‘mits“unéér to make such a charge. Borrower and
n

Eeiter pays Borsowet Wtétslt on'the Furids ad apSlighbie 19
Letidér may agret 'in ‘Writit 3 that* iferést shall be paid on'tHe Funds. Uniess an agreement is made or applicable law
requirés interest to be paid, ‘L. fder Shall not be teqisited to pay Bdrrower any interest or earnings on the Funds. Lender
shall give to Borrower, withdit cHarge: an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which ‘edch detsii'ty thi !gﬂﬁ‘&s was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.” ~ © = ‘ L o

If the amounit 'bf thé Fuilds'held by Lender, together with the future monthly payments of Funds payable prior to
the due Hates of the bkcrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
atBorrow.er‘s‘optign, eithlr promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by. Lende is not sufficient 10 pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon' payment in fll of all sums se y this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. 'If uhder patagraph 19 the Property is sold or acquired by Lender, Lender shall appty. no later
than immediately prior to-the sale of the Property ot its acquisition by Lender. any Funds held by Lender at the time of
application as acredit against the sums pecured hy this Security Instrument.

+. 3. Application of Bayments.. Unless applicable, law provides otherwise, all payments received by Lender under
parageaphs 1 and 2 shall beapplied: first, to.amounts payable under paragraph 2; second, to interest; and last, to principal.

4. Charges; Liens. . Borrower shali pay-all taxes, pssessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall paé)tg@?: obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time ¥ to the person owed payrient: BorroWer shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes. these payments directly, Borrower shall prrompt]y furmsh to Lender
réodipts evidencitig-the paymbfitss 10 A1Civ Myva NI

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existin
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject (0 Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

LC 2011 2Médss L éhdey Brid’ Bokfowiel! bthefwidéajree in \&ﬁtmgyihﬂuraléé%i&eéds shal be applied to restoration or repair
[ 6fithe @Rapet§ damdged, i B Péstorhtidntdrifegalrlis cohtiiodlly fedsiblé and’ Lender's security is hot'lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shali be
xapplied to-the surposetured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not an er within 30 days a notice from Lender that the insurance carrier has
offered toysettlea claim; then Lender may colk@fv;mﬁsurance proceeds. Lender may use the proceeds to rapair on yestore
the Property.or;to pay, swmsisecured. by: this Segurity knstrument, whether or not then due. The 30-day period will begin _
When:mef‘..‘.’ﬁiﬁe.i,s&iveny i T ey Sy A S S O ) V \
... Hnless Lender and Berro !mhgwise;agrecjn Writing, any application of proceeds to principal shall not extend or T

postpone the dug date Oﬁhq mont y:pgymems referred 19 in paragraphs 1 and 2 or change the amount of the payments. If :
under paragraph l‘gthg'i?r'g erty is acquired by Lend ‘,"go'rfo'w\ ‘Rfigﬁ't to any insurance policies and proceeds resulting
ffom datmage 1o the Propetity prior to the acquisition sﬁaﬂ pass tiﬁ.
IhStrament ithmediatély Prior fo the dquisition! < v b ‘o “Bb)'
6. Preservation and Maintenance df Properd asehbfds: “Borrower shall not destroy, damage or substantialty

dhange the Property, allowt e Pré §' o &\é’ﬁgr’:t%fdr ggk&‘ﬁ&‘wﬂt‘c i :}his"“Securny Instrument is on a leasehold,

uires fee title to the Property, the leaseheld and
Lenderagrses to themergerin writing. .~ , ) ‘
\ : nder’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
HI peVERANYp@Angd agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
L?I),qgl'gl;jgh}s in the Pr(gm“)f{(svoh 13 C '}n&w&’rqpthﬂgrwine, for condemnation or to enforce laws or
regulati n kthe' JLen nay and payﬁ)g%atgie(is negessary to protect the value of the Property and Lender's rights
in the Propérfy! a‘é{iﬁfs thay include paying any Sumis sécured by a lien which has priority over this Secunity
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph e ddct dfddi y dg
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
v ‘Lé‘gﬁ ‘;{ﬁ; R{ disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower
ovRSIUSHINGRAY ments 3y~ ‘ . . .
sorradf Lendon noguiped mortgage insurance as a condition of making the loan secured by this Secunty Instrument,
Borrower shall:pay-tha premiums required to maintain the insurance in effect until such time as the requirement for the
insurango tertyinatesinagcordance with Borrower's and Lender's written agreement or applicablie law.
B-ul (Buulapgetion. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
iva R Hifepf the time of or prior to an inspection specifying reasonable cause for the inspection.
% QW any award or claim for damages, direct or consequential, in connection with
Ing of any part of the Property, or for conveyance in lieu of condemnation, are hereby
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the sums secured i
event of a

of the sums secured immediately
€ the taking. Any balance shall be

i1 iudfthe Praperty i abaadoneg byBorzaweronify afeer notice!

make gn awarg qr:senlaaclahnfquamepa quowcnraals,;o:ram to-Lender within 30

giyen, g is aut afjzeqd ,tg;o;{quzagfi @PRly the procead :3Li1s gption, either 1o restoration or repair of the Rroperty or
10 theisms sepused s Sechrity Instrumeny, whether. tdbepdue, -

Y }p}‘e‘ss Lender dnd Borto r otherwise agree in writing, any application of proceeds to

postpone i

¢ due date of the monthly payments refenred-toi aragraphs 1 and
10. Borrower Not Released; Fggbtarance By Lender

Payment or otherwise modify 48 is5
B thdariginalBbrb@erkp Borddwer

y forbearance by Lender ine
medy.

%Q\%n@,.l ont and-Several Liability; Co-signers. The cOvenants and agreements of
9‘% ,\preﬁt the buccessors and assigns of Lender and Borrower, subject 10 the provisions

Tagt; narms and agreements shal] be joint and s Borrower who co-signs this Security
S lnst[:_umeh ut ‘does not execute the Note: (a) i igni only to mortgage, grant and convey

“that :ﬁorrgj@vﬂ;‘sxjp erest in the Property under ¢ rity Instrument; (b) is not personally obligated 0 pay
the sy by tlﬁ'@~ Ry Ingtrument: a % 5 i. and any other Borrower may agree to extend,
modiwmsd ma mﬁggmﬁggtfé‘n{é%@t :ﬁl egfthis Security Instrument or the Note without
thatBon‘owq§c9 L MISURCA Lojoie e o R

12 Loan é’:irgké. ‘ 'fffﬁe Yan : '

charges, and that Jaw be collected in

reduced by the amount

which exceeded
cing the principal owed

If enactment or expiration of applicable laws has the effect of

rument unenforceable according 1o its terms, Lender, at ns option,

tin full of al sums*seclired by this Security Instrument and may invoke any rem s

permitied by paragraph 19, If Lender exercises this option; Lender shall take the steps specified in the second paragraph of
paragraph 17,

6 V¥B ¥4y Noticeg, @iy aatice to Borrower provided for in thisﬁecmrityﬂnstmmml shal be

» given by deli ering it or by
?ﬂﬁ&(\t fizst class mpi ‘a\ldt\sésra@ Icable law requiges use ‘of guather method. The notice shall be directed 1o the

rogerty A dress or-any otp ra \egs orrower designates by neticeto Lender., Any notice to Lender shall be given by
first class mail to Lender's address Stated herein or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
TSR, e e

A UX '(:‘Ov'éi’nfiliﬁ Law; géi'/e:i','afbli‘liéil’.' s Security strimen s '_’ql[ be governed by federal 1aw and the law of the
Jurisdiction ir‘which 14 f’t’gpel}ﬂi‘ ocated. Tn'the ¢ “that élriy'b'rovfs'iéiﬁ or ‘clause of this Security Instrument or (he

Note conflicts with , ict shall not affect other provisions of this Security Instrument or the Note
which can be: given)e ] icti vision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.
16 ’BO’éfowéi*’sfdéb%'L"‘ Bétrower shall be given orte ‘:Ohfo*r‘néd’cOp’i of the Note and of this Security Instrument.

v 17. Transfen of the Br cial Interest in Barrower. If all or any part of the Property or any
i;l§¢>§¢/$§ i sald or, p{a,;w{cg(q‘;r interest in Borrower is sold or transferred and Borrower is not a natural

i

injpi :
person) w_ijin t Lepder’s prigy vritten, con Lender may, at its ,op;igp.,req;.xi,re immediate payment in ful] of aJ) sums

seeured by this Security Inst;qupmn However, this aption shall not be exercised by Lender if exercise is prohibited by

federal law ag fthe d (¢ of this Sec Ipptppment, e
[ﬁ.?ﬁ' ler eiferg;ses')t, is gyﬁptli' ﬁender&lﬁlall give Borrower notice of acceleration, The notice shall provide a period
ot

of not less thai 30 days Tf,om'_‘the date the notice is delivered or mailed within which Borrower mus pay all sums secured by
this Security/fdt ) o to . ‘ ot

orgwer meets.certain conditions, Borrower shall have the right to have
enforcement of shis Security: Instrument discontinued at any Lme:prior 4o the earlier of: (a) 5 days (or such other period as
applicable law,mayt«speciﬁyr'for'reinstaremem):_befom sale of the. Rroperty pursuant 1o any power of sale contained in this
Seeurity Instrument; or (b)-entny of 2 judgmmy;enfoming this Security Instrument. Those conditions are that Borrower:
(a) pays, Lender all sums which . then would: be. due under .thig Security Instrument and the Note had no acceleration
oceurred; (b) gures any-default of; any-other covenants or agroements; (c) pays all expenses incurred
Security- Ingrument, including, but, nay, limited 4q,, '
reasonably require 19 assure that the lie i
obligation to pay the, sumy secyred. by this.
Borrower, this Security Instrument and the obligatio
Qccurred. However, this right.to rm’gs;axq shall nat apply

NON-UNIFORM COVENANTS. Borrower and Lend as follows:

19. Actelemﬂom'ﬂemedl‘es. Lendér shall give notice to Borrower prior to accelerstion following Borrower's
breach of any covenant or agreement, in, this.Security Instrument (but not prior to acceleration under paragraphs 13 and 17
uniess:applicable law. provides. otherwise). The ‘notice shalt specify: (a) the default; (b} the action required o cure the
efanit; (¢) a date, nat less than 30 days:from the dato the notice is givea to Borrower, by which the default must be cured;
i the default on or-before the date gpecified in the notjee may result in acceleration of the sums
rity lnstrumenban&-sale of the Property. The notice shail further inform Borrower of the right to
aceeleration angd the court action to assert the non-exis
defense of Barrower to.acceleration
atrits opti

without further

. le law. Lander shai) be entitled 10

xpenses | g ’ Incthiy paragraph; 19, ineluding, but net timited to,
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0] ‘ ey Lendec ahal) or cause Trustee to execute a‘wriuenmoﬂee of the
occurrence of an event of defaiilt and of I ; cause the Property to be sold and shaj)
M‘dw(wmﬂhw ofthe-
‘manner: prescribed: by:

ause such notice to be
Property is located. Lender or Trustee shal] give notice of sale in the
mliuue‘}hmwfl!onom and to other; persons prescribed by appl
required by applicable iqw, Trustee, without demand on
‘hidder at:the time any

icable law, After the time
d on Borrower;shaj) sell the Property at public auction to the highest
and place -and;under the terms designated in the notice of sale in one or more parcels and in any order
Yustee determines, Trustee May postpone saje of Or any parcel of the Pr i
place of any Previously scheduleg sale; L

Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
appointed Feceiver) shall be entitled to enter upon, take possession of and Manage the
€ rents of the Property including those bast due. Any rents
shall be applied first to Payment of the costg

collected by Lender or the receiver
of management of the Property and collect; ' i
premiums on receiver’s bonds and reaso
this Security Instrumen;,

21, Reconveyance, Upon payment of all sums g
reconvey the Property and shall s i

Instrument 1o Trustee. Tru
legally entitled o it. Such

trustee shall succeey to all the title
uties conferred w
23. Use of Property, The Property is not Currently used for agricultural, timber or 8razing purposes

24, Attorneys’ Fees. As used in this Security Instrument and in the Note attorneys’ fees™ shall include any
attorneys’ fees awarded by an appellate court,

25. Riders to this Security Instrument. If one o more riders
this Security Instrum

are executed by Borrower and recorded together with
ent, the covenants and agreements of each such rider shall be incorporated into and shall amend apg
supplement the covenants and agreements of this Security Instry

reel ment as if the rider(s) were 5 part of this Security
strument. [Check applicable box(es)]
[ Adjustable Rate Rider

(] Graduateq Payment Rider [0 Planned Unijt Development Rider
0 Other(s) [specify] -

[ Condominium Rider

(J24 Family Rider

By SIG‘NING,BE,L(_)W, BorroWer'accepts and agrees to the terms and covenants contained iy, this Security
Instrument and i any fider(s) executed by Borrower and recorded with jt,

'snrzopdliaoou ' L
: o g
CountyofM} ‘
This instrument was acknowledged before mie on this____6th day of __December ,19.85
. “_.-:’."‘N‘ 'd"" . ‘ \ B
ey Dadliedq | WOOLNER AND BARBARA 4. 4

My commission expireL-Mﬂ—Qb—lz_r_lm\

ered hereby, , without warranty,
ATust to the person or Persons legally entitled thereto,
Date: D W
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this €th dayof December , 1985, and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
““Security Instrument’’) of the same date given by the undersigned (the ‘“‘Borrower’’) to secure Borrower’s Adjustable

Rate Note (the ‘“‘Note”’)to THE BENJ, FRANKL IN FEDERAL SAVINGS AND LOAN ASSOCIATION, A CORPORATION
(the “‘Lender’’) of the same date and covering the property described in the Security Instrument and located at:

3710 RIO VISTA wAY KLAMATH FALLS, OREGON 97603
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in th
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 9,875, The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay may change on the first day of JANUARY » 19 87 . and on that day
every 12th month thereafter. Each date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based onanIndex. The “Index”is the weekly average
yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal

Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the
“Current Index.”

e Security Instrument, Borrower

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding D
500/1000 percentage points (2,500 %) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.1 25%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate { am required to pay at the first Change Date will not be greater than 11.875 %orlessthan

7.875  %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more

than two percentage points (2.0%) from the rate of interest | have been paying for the preceding twelve months. My
interest rate wiil never be greater than 14,875 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again.

96803 2-3
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STATE OF OREGON; COUNTY OF KLAMATH;: ss.

Filed for record g uestof __ — the MXS day
of December AD,19_85 —=2337 Gelock RRY; PB\
——— December _

., and dulg recorded in Vo, '
of Mortgages on Page 20015
\8_8\ —gUbls>
EVelyn Biehn, Clerk
By ___—_______jggggizag‘ééééilziéiizi

FEE $25,00




