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i DE

THIS TRUST DEED, made this
WOLNER and BARRARA 5

ag Grantor,

~-SMEVIVOKShip..
as Beneficiaty,
WITNESSETH:
Grantor irreVOCeny drants, bargains, sells and conveys to trust
th

--County, Oregon, described gg:

b i
!

THIS'IRUSTDEEDIS SECQO
AFIRSI‘TR[JSI‘DEEDII\IFAVOROF

together with al] and singular the tenements,
now or herealter appertaining, and the rents, ;
tion with said real estate.
FOR THE PURPOSE
HUNDRED

‘ _-_._-.__7__.,(
note of even date herewit

maturity of

.20, Okegon Corporati
: ;

et eteeny

ee in frust, with power of sale,

belonging or in anywise
ed to or used in connec-

————

Dollars, with interest thereon according to the terms of a Promissory
order and mada by grantor, the tinal Payment of principal and interest hereot, it

ted above,'on which the final installment of said note

» OF

ny part thereof, or any interest therein i sold, agreed to be

a
alienated by the érantor withoys firse having obtained the written consent Or approval of the

beneticiary's option, all oblj
herein, shall become immediately due and payable,

gations secured by this instrument, irrespective of the maturity dates expressed

The above described reql Property is not currently used for agricultural, timber or grazing purposes.

To protect the Security of thig trust deed, drantor agrees:
© protect, maintain said Property in good condition
and repair; lish any building or improvement thereon,
not to commit or Permit any waste of said DProperty,

. To complete or reatore promptly and
manner any building or improvement which may ucted, damaged or
destroyed thereon, Pay when due ail costs incurred therefor.

; 70 comply With a1 laws, ordinances, regulations, Covenants, condi.
tions and restrictions aﬂoctinp said property; i the beneliciary so requests, to
f i inancing stalements” pursuant ¢o the Ur:llorm Commer-

iciary may require and to pay lor liling same in the
olfices, as well 43 the cost of ay] lien searches made
ling ollicers or searching agencies as may be deemed desirable by the
neliciary,
4. To provide and continuously maintain insurance on the buildings X and
now or hereafter erected on the said Premises againgt loss or damage by fire ney’s fees upon
L

and such other hazards as ef {"'é':l.iﬁ’m i1 i iciary may det,
Y ., Written in
payable to the latter; ali

(a} consent to
subordination o,

grantee in any
legally entitled

property,

waive any defa

pursuant to syc
12. U,

hereby or in hj,

y

collected, or

application or release shall
hereunder or invalidate any

d to pay all
ssed upon or

charges become
to beneliciary; shou,

&ranting any easement or creatin,

thereo!; (d) reconvey, with,

e conclusive proot

e
declare alf dums secured payabl

the making of any map or plat of said property; (b) join in

& any restriction thereon; fc) join in any
r other agreement attecting this deeq or the lien or char
all or any part of the Property. The
reco , f “person or persons
thereto,” 1 matters or facts shall
‘s tees for any of the
35,

time withoyt notice, either in
pointed by a court, and witho
the indebtedness hereby

erty or any part thereof,
issues and protits, i i

oper.
any indebtedn,
ermine.

id. shall not Cure or

. no invalidate any act done

h notice.

n delault by grantor n payment ol any indc-blrdheu secured
s performance of any agreement hereunder, ¢4 b ICi

the obligation secured

place of sale, Rive notice

proceed (o loreclose this frust deed in
86.795.

ments, insurance premium : 13, After the frustee has commenced foreclosure by advertisernent and
o 3 . . M

by direct

he obligations d
be added to and b

be bound to the
of the obligation herein
'y dye and payable

each of this trust deed. .
: 10 pay all costs, fees and expenses of this teyss including
arch as well as the other costs and expenses of the trustee
ection with or in enforcing this obligation and trustee’s and attorney's
lees actuall incurred.
. To a delend any action or Proceeding p
atlect the securﬂy rights or powers of beneliciary or ftrustee;
action or roceeding in which the beneliciary or frustee ma
or the foreclosure his deed, fo

WA

15,
shall *pply the Proceeds of sale 1o PRYMent o
aum as the ap. cliding the oom, b

OF fruates's attar-

*y sbhall be taken
m‘r shall have the
ion of the monies payable

attorney,
ing

It is mutually agreed that:
. In the event that any
under the right of emi
right, it it so elects,
a8 compensation lor
all reasonable
by grantor in
y it lirst
h in the trial and appellat
in such proceedings,
» and grantor 1 of ¢
uch instruments as shall be necessary in obtaining
promptly upon benellciary's request,
- At any time and from time to time y,
ticiary, payment of i
endorsement

llation),
the Hability o

indebhdnm, trustee may

sale, and a¢ any time prior to 5 days before the date the trustee conducty the
oak . & sale, the grantor OF any other person ged

ORS 86.753, may cure
delauits. If the delault

the trust i

f e time and

€ or the time to which said sale may

y law. The trustee may sell said Property either
and

N trustee yells UrsUANt to (he rm"n rovided herein, trustee
) IKD *Apenses of sale, in.

e trustes and & ressonable charge by trustee's
N secured by phe rust deed, (3) 40 all persons
0 M nterver the trustee in the truse

" priority and (4) ¢he

2ppointment, i
shall be vested with all title,
in named or 2ppointed Aereund,

rtdage records of

? substitution shall pe made b
which, when recorded in the /
at its own axpense, P whi:f the Pm?;:.’;u .:e stuated, shall be conclusive

when thiy deed, duly executed and
A provided by ) .Tnntoohnol
ml:n"; sale under any other deed of
tor, benelichry or trustee

broughe by trustee.

NOTE, The Trust Deed Act provides that the trustee hereurider must be either an attomney, who is an active member of the Oregon Stote Bar, a bank, trus ompa

or savings ond loan assaciation outhorized to do business under the laws of Oregon or the United
propenyngof this siate, ifs subsidiaries, aoffiliates, ‘agents’ or branches, the United Stotes or ony agency

States, o title insurance company authorized 1o insure title to real
thereof, or an €1Tow agent licensed under ORS 696.505 1o 696.585,

N




t the proceeds of the loan represented by the above described note and this trast deed are.
Primarily for grantor’s Personal, family, household or agricultura] Purposes (see Importans Notics below ),
for an organization, or (even if grantor s 4 natural person) are for business or commercial Purposes other thap agricuitura)
Purposes,

This deed applies to, inures to the benefit of and binds gJ] Darties hereto, i logatees, devisees, administrators, execu-
tors, personal fepresentatives, successors and assigns. The term beneticiary shal mean the holder and owner, including Pledgee, of the
contract secured hereby, whetlier or not named as a beneficiary herein, In

/omtruln‘ this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singuler ‘number

includes the pluraj,

IN WITNESS WHEREOF, said grantor hag hereunto set hig hand the day and year first above written.
* IMPORTANTY NOTICE; Delete, by lining outl, whichevey wamanty {a) or b) Is %
not applicable; it wamanty (a) fo rroicable-and the beneficiary is & ey
as such word s defined in lll'o,l‘rpgh—ln-lppdlqg A¢t and Regulation Z, the
beneficiary Must the Act .and Regulation by m
PUIpose; if this. instrument-ts 4o be o FiRsy tien
' “dwilling, ‘yse StevSns-Nesi Fory No. 1305 o
nt.is NOT 4o be ot to. fin;

a first fiop,
dwelling-use 1SMwnn-Nm< Form Ne,- 1306, .
h the ‘Act Iy ngt reqvired, disfegard thi noMes,

¥ the sign f th i a.ce tion,
0% i shmer o el boratlon

STATE oF OREGON,
County of . Klamath

Personally apm;;; "the above

-.who, each being tirst

duly sworn, did say thas the former iy the .
President and that the latter is the
Secretary of .

& corporation, and that the seal aftixed to the foregoing instrument i the
corporate seal of sald corporation and that the instrumeng was signed and
sealed in behalf of said Corporation by authority of j¢s board of directors;
ang ;ach of them aclmosﬂedged said inatrumens to be ifs voluntary ace
and deed,

Belore me:

3& ¥y-Public for Oregon Notary Public tor Oregon (OFFICIAL
fa . %) :

SEAL)
) }Kv commission expires: ?~ 29 "8‘7 My commission oxpires;

REQUEST POR FULL llCONVIYANCI
Te be vsed ohly when obligations have boon paid.

 TRUST DEED

iTIViNI-!ClII LAW 'U’l. Cb'. PORTLAND. ORE,

1 certify that the within instrument
was received for record on the ..
December

. at .2:32.. o'clock LM,
'SPACR ARSERVED

FOR
RECORDER'S use

)

AFTER RECORDING RETURN TO

Evelyn Biehn,

vaal




