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217 FHIS*TRUST DEED, made this ...
. BEVARIEIEE DYER AND MARY JA

S e AR 4 LA T L R X 3

ANE. DYER,. husband and wife as tenants in t

as Grantor, ......... NSREN.TITLE. AND. ESCROM. . ING... AN, Qkegon. Coxporatian. . , as Trustee, and

FewRrERTrRing  Maes a8~
o o [}

as Beneficiary,

L o WITNESSETH:
Grantor 'ir'révo(_}’ébly grants, barguins, sells and conveys to trustee in trust, with power of sale, the property

e BB 9

County, Oregon, described as:

Lot 29, Block 48, Tract 1184, OREGON SHORES - UNIT #2, FIRST ADDITION, in the

County gf:jq;a’na“th, §t§1te of Oregon.
e o yeael, AT

EE AV I Y ST Y YW

together with all and singular the tenements,
now or hereafter appertaining, and the rents,
tion with said real estate.

THIS INSTRUMENT DOES NOT GUARANTEE

Y BE MADE OF
DESCRIBED IN THic INSTRUMENT, A T;E

BUYER SHOULp
CHECK WITH THE APPROPRIATE g7y o;ER COUNTY

TO VERIFY APPROVED uisEs,

THAT Ay

hereditaments and appurtenances and all other rights thereunto belonging or in anywise
issues and protits thereof and all lixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

not sooner paid, to be due and payable

-The date of maturity of the debt secured by this inatrumen.t' is the dhte,

becomes due and payable.
SO

to protect the security of this trust deed, grantor agrees:

1, To protect, preserve .maintain said property in good condition

g epé';. not to remove or demolish any building or improvement thereon;

to mit or permit any waste of sald property.

2§ To complete or restore promptly and in good and workmanlike

y building or improvement which may be constructed, damaged or

therean, and pay when clue all costs incurred therefor,

=% TO" colnply with all laws, ordi regulati v condi-

resirictions atlecling said property; “if the beneficiary so requests, to

a}ecu{ip‘ wch{inancing statements putsuant to the Uniform Commer-

& the benelisiary may require and to pay lor fliling same in the

r, plblic ollick or oifices, as well as the cost of all lien searches made

1 ,'6[l'incer¢ or searching agenciea as may be deemed desirable by the

To provide and continuously maintain insurance on the buildings

r Aerealter erected on the said premi gainst loss or d. de by fire

.other hazards as the beneliciary may from time to time require, in

it not less than § n/ e e .., wrilten in

companied acceptable to the g neliciary, with loss payable to the latter; ali

iicier ol insurance shall be delivered to the beneliciary as soon as insured;
“th

o grantor shall fail for any reason to procure any such insurance and to
iverdsald policies to the beneliciary at least fifteen days prior to the expira-
tion oflany policy of insurance now or herealter placed on said buildings,
the bencficiary may procure the same at gdrantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shail
not cure or waive any delault or notice of delault der or invalidate any
act done pursuant to such notice.
5. To keep said premises free irom construction l'ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become paet- due or delinquent and promptly deliver receipts therelor
to beneliciary;~should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by drantor, either
by direct payment or by providind” beneliciary with tunds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note aecured
hereby, together with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part of the debt eecured by this
trust deed, without waiver ol any rights arising irom breach of any of the
covenants hereol and for such payments, wth interest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound fo the
same extent that they are bound for the payment ol the obligation herein
described, and all such paymenta shal! be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. . .

To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in eniorcing this obligation and trustee’s and attorney's
fees actually incurred. ) N

7. 7¥o appear in and defend any action or proceeding purporting to

A
her

aftect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit lor the foreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee's attorney’s fees; the
amount ol attorney’'s fees mentioned in this paragraph 7 in all cases shall be
tixed by tiw trial court and in the event of an appeal from any judgment oc
decrea ol the trial court, grantor lurther a’.rm fo pay such sum as the ap-
pellate court shall adjudge r ble as the benelsciary’'s or trustee's attor-
ney’'s leca on such appeal.

It is mutually agreed that:

8. In the event that any portion or all ol said property shall be taken
under the right of eminent d or d tion, beneliciary shall have the
right, i it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay aili reasonable costs, expenses and attorney’'s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney's fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ticiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own expense. to take such actions
and execute such imtrumznta ’:; shall be necessary in obtaining such conn

‘nsation, 1ptly upon beneliciary's request.
pe 9. jl any time and from time to time upon wriiten request o! bene-
ticlary, payment ol its lees and presentation ol this deed and the note for
endorsement (in case ol lull reconveyances, for cancellation), without atlecting
the liabllity of any person lor the payment of the indebted:iess, trustee may

L T Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by gr

antor, the final payment of principal and interest hereof, it
,19. 91

stated above, on which the final installment of said note

N S gae bh. above described real property is not currently used for agricultural, timber or grazing purposes.

(a) consent to the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement aflecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part ol the property. The
grantee in any reconveyance may be described as the ‘‘person or persons
legally entitled thereto,”” and the recitals there'n of any matters or facts shall
be conclusive proot of the truthfulness thereof. Trustee's fees for any ol the
services mentioned in this paragraph shall be not less than $5.

. 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a courf, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

I1. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds ol hire and other
insurance policies or p ion or awards for any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his pertormance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee fo foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause fo be recorded his written notice of default and his election
to sell the said described real property to satisly the obligationa secured
hereby, whereupon the trustee shall fix the time and place uf sale, give notice
thereo! as then required by law and proceed to loreciose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter delault at any time prior to five days belore the date set by the
trustee for the trustee’s sale, the ﬂrantor or other person so privileged by
ORS 86.760, may pay to the b iary or his st s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
onlorcing the terms of the obligation and trustee’s and attzrney’s fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
the delault, In which event all forecl ¢ pr dings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
glaco designated in the notice of sale or the time to which said sale may
e postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shail sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. 7};:9 recitals in the deed of any matters of fact shall be conclusive proot
of the truthtulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
huding the p ion of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3} fo all persons
haring recorded liens su nt to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the

surplus, it any, to the grantor or to his successor in interest entitled to such
surplus,

) 16. For any sesson permitted by law bensliciary may lrom time to
time point & or 4 to any trustee named herein or to any
successor (rustee appointed hereunder. Upon such appcintment, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any ftrustee herein named or appointed
hereundcr. Each such appointment and substitution shall be made by written
instrument d by beneliciary, containing reference to this trust deed
and its place ol record, which, when recorded in the olfice of the County

ol the county ar counties in which the property is situated,
shall be conclusive proof of proper appointment of the successor tructee.

17. Trustee aocepts this trust when this deed, duly executed and
acknowledded Is made a public record as vided by law. Trustee is not
obligated to notily any party hereto of ponJI’r‘;: sale under any other deed of
trunt or of any actlon or procesding in which grantor, bene! iary of trustes
shall be a party unless such action or proceeding is brought by trustes.

NOTE: The Trust Deed Act provides that the trustee hereunder must be eithar an ottornay, who is an active member of the
or savings and loan ossociation authorized to do business under the laws of Oregon or the United States, o title insurance

property of this state, its subsidiaries, offiliates, agents or branches,

the United States or any ogency thereof, or an escrow agent licensed under ORS 696,505 to 696,585.
4 ?

Oregon State Bar, a bank, trust company
company authorized ‘o insure title to real
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8rantor's
or ar organization,
Purposes.

This deed applies to, inures to the bens,
tors, personal representatives, i
confract secured hereby,

line gonder inciud

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) o {b) is
not applicable; if warranty (a) iy applicable and the bonoﬂdcry is a creditor
as such word s defined In the Tmfh-ln-londlng Act and Regulation 7, the
ST comply with the Act cnd,lnulnﬁom.by making required
S purpose, If this instrument 1 10 . be o FIRST fien

® purchase of o dwalling, yse Stevens-Ness -

i€ this instrument is NOT ta be o firet lien,
. ofa dwalling use Stovens-Negs Form No,
4 With the Act is nos tequired, disregard this notice.

{if the signer of the abovae Is o cotporation,

vie the °W""C‘-’&TI‘I’(3MT& [ORS 93.450)
STATE GF orreor, 3“_ STATE OF OREGOWN, County of
County of Ventura . R

November26 ey 1985 Personally appeared =
Personally appeared the above named. .

) ss.

- who, each being firss

T e e duly Sworn, did say thas the former iy the
e Dyer and Mary 7 ane

husbandandWife

president and that the latter is the
secrotary of .. —

a c;;}por;'i};;'r{,";riaﬁ;;t the seal atfired to the foregoing instrument is the
P T - e Corporate seal of said Corporation and that the instrument was signed and
and acknowledged the foregoing instry- sealed in behal} of said corporation by authority of j¢g board of directors;
' and each of them aclmowledged said instrument to be jts voluntary act
voluntary acy and deed, and deed.
Betore me:

Notary Public for Gregan (OFFICIAL

. SEAL)
My cormmiasion expires:

REQUEST .xon. ruLL RECONVEVANGE
To be used only when obligations have been paid.

» Trustee

~BFYWIAMG CERYH Ly ! 1 A s
CHECK miid 1% w0 g
' "“Uremm;o-mgg;;;;-.' : R
bYBLICAT VY AL+, \ - :‘ . e
De net lose or destrey this Trust Deed OR THE NOTE which iy socures. Deth muss be delivered 1o the Iﬂii: | QQ, - “)“ ";m. TREL ¢

_TRUST DEED -

o A St d e STATE OF OREGON,

., o )T o , County of . Xlamath
I certity that the within instry-
. . . . ent was elv for record on the
5. Bhith! Yee Nyer.. i 9tn " m...‘_fes.e@kﬁ..r.._.._, 19.85,
&ry Jane ‘ o'clock P M., and recorded
in book reel/volume No. M85 . on
FOR pagez-?q - .Or as document “foe . bije/
imaioy BEEQRREN'S use Reamont/microfilm No. S$131
. } . Recoa;dol Mortgages of said County,

Witness my hand and seal of
VLB MR RECORDING RETURN'TO. . | . g : -5 County affized.

Teagrtoperty Co. ., Ll Evalyn Blann. Clerk
18840 ventyra Blvd 4218 veltn Blahn, Coynty, Cler

i a, calttdrniy 91356 R By 1‘,%%

SPACE RESERVED
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