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indenture, made this_gL day of ___-

‘OF'OREGON;'N.A.,
Tl oy oy T P [ Y
.+ »For value received by, the.Mortgago sthe, Martgages,
unto Mortgagee, all the. following described property situate.in

d sold and does hereby grant, bargain, sell and convey
Caunty, Oragon, to wit:

together with the buildings, jmprox)ements and fixtures now or hereafter situate on said premises, including, but not exclusively, all personat property
used ar intended for use for plumbing, lighting, heating, cooking, cooling, ventilating or i rrigating, linoleum and other floor coverings attached to floors.

To Have and To Hold the same unto the Mortgiges, its successors and assigns, forever.
And the Mortgagor does hereby covenant to the Mortgagee that Mortgagor is lawfully seized in fee simple of the said real property, that Mort-

gagor is the absolute owner of the said personal Property and. that Mortgagor will warrant and forever defend the same against the lawful claims and
demands of all persons whomsoever.

9896 t0 secure performance of the covenants and agreements herein contained to be by the Mortgagor
kept and performed, and to secure the payment of the sum of $ 15 000 .00

of a certain promissory note executed by Mortgagor dated . De ber 6, 1985
ments of not less than $ 276.3 each includin

e A g interest on ththm&;i_ day of each mo;hh"c’éiv"'ﬁ'ﬁfv‘tﬂh&
Jm. 10 1 M\ , when the balance then remaining unpaid shail be paid.

The Mortgagor does hereby covenant and agree to and with the Mortgagee, its sulcbdsdis %hrdphssfg‘rlvs:. TR NI vataan

and interest thereon_h,a‘.cg_qg'cquqce with the tenor
— Payable to the order of Mortgagee in install-

1. That Mortgagor will Pay, when due, the indebtedness hereby secured, with interest, as prescribed by said note, and all taxes, liens and utility
charges upon said premises or for services fu rnished thereto. LR

2. That Mortgagor will keep the real and personal property hereinabove d
be damaged or destroyed by any cause, Mortgagor will immediately reconstr
than the value thereof at the time of such loss or damage; provided, that if such loss or dé'mage shall
carried, the obligation of the Mortgagor to repair or reconstruct shall not arise unless the Mortgagee
ceeds to the expense of such reconstruction or repair.

be caused by » hazard against which insurance is
shall consent to the application of insurance pro-

3. That Mortgagor will, at Mortgagor's own cost and expense, keep the mortgaged property insured under an Oregon standard fire insurance
policy or equivalent, issued by an insurer acceptable to Mortagee, with extended coverage, to the full insurable value of the Property, with loss payable
to Mortgagee as its interest may appear. At least five (§) days prior to expiration of any policy, Mortgagor will deliver to Mortgagee satistactory
avidencs of the renewal or replacement of the policy. The insurance or a certificate
its optibn, require the proceeds of any insurance policies upon the said premises to
or to bgjusad for the repair or reconstruction of the property damaged or destroyed.

1,

That Mortgagor will

trust oéftho property described herein and the note(s) secured theraby,
i

deed(s) of

" Y
ﬁ. That Mortgagor will Pay when due all amounts required to be paid jundemhg tgms and conditions of any other mortgage (s} or
v

i
8 That Mortgagor will not
or pay the indebtedness secured hereby.

r shall fail to perform any of the acts herein}eq’i)lrﬁé to be performed, the Mortgagee may, at its option, but

its part to so do, and without waiver of such default, proQurE any insurance, pay any taxes or liens or utility charges, make

Y expenses so incurred i&;\d‘«i? sums so paid for any said burposes shall: (i} bear interest

payment at the rate of the loan w%icﬁwas evidenced by the promissory note described above, or

s or extensions thereof; - &ndor’be added to the balance on the loan described sbove and

grtioned among and payable ome due during git{\ur the tarm of the applicable Policy or the remaining term
of said ll?an or be due and payable at said loan's maturity, 5 o
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9. That, in the event af the institution of any il betERroREE 1T m . R M5 M ey R BT DA H8 B Sourt and
any..appeliate: court, o - adjudgacesonabls e attorey. fees in sennection therewith and-such further sums as the Mortgagee shall have.peid or
incurred for title searches or examination fees in connection tharswi_th.)whattt_or_gr not final judgment or decree therein be entersd snd sl such sums
are securad hereby; that in any such suit, the court may, upon application of the plaintiff and without regard to the condition of the property or the
adeguacy of the sscuiity for - the intsbtédnéss heisby secured and without notice to the Mortgagor or any one eise, appoint a receiver
to take possession and care of ali:said ‘mortgaged property and cousk{m&&iw any or all of th
arisen or accrued or which may arise or

10. The word "Mortgagor”, and the language of this instrument shall, where there is more than one mortgagor, be construed as plural and be
binding jointly and severally upon all mortgagors and the word “Mortgagee’’ shall apply to any holder of this mortgage. All of the covenants of the
Mortgagor shal! be binding upon Mortgagors heirs, éxecutors, administrators, successors and assigns and inure to the benefit of the successors and
assigns of the Mortgagee. In the event of any transfer of the property herein described or any part thereof or any interest therein, whether voluntary
or involuntary or by operation of law, the Mortgagee may, without notice to the Mortgagor or any one else, once or often, extend the time of pay-
ment or gran? renewals of indebtedness hereby secured for any term, execute releases or partial releases from the lien of this mortgage or in any other
respect modify the terms hereof without thereby affecting the personal primary liability of the Mortgagor for the payment of the indebtedness hereby
secured. No condition of this mongagé shall be deemed waived unless the same be expressly waived in writing by the Mortgagee. Whenever any notice,

demand, or request is required by the terms hereof or by any law now in existence or hereafter enacted, such notice, demand or request shall be suf-
ficient if personally served on one or more of the pers

postpaid envelope addressed to one or more of such per
gaged pr'p(nisgs and deposited in any pqst:off}cg,:stggqpqa) or letter box.

IN WITNESS WHEREOF, said Mbrtgagor s exécuted this indéhture the day and year first above written.

STATE OF OREGON - : - g - ,’4

e 00,000 25
County of . Kidmath c300 A vedmenst

Al‘v‘n

Personally appeared the above named___.____

Cherrier and Ma . Ko .G

STATE OF OREGON,

County of Klamath %

‘F:REGON, N.AJ

[
ran

Filed for record at request of:

RETURN TG:

on thie  Orh A T ———————
on this __Jth day of December A.p. 19 85
at 3358  oclock _P___M. and duly recorded

inVol. _M85 __ of Morteages Page _ 20034 _

Evelyn Biehn, County Clerk
By M

Fee, $9.00
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3% the indebisdness hereby secured or in the: gy o
Without notice, declare the entire sum sacured @ s




