D, made this ... 204

and PATRICIA TAYL.OR

TRUST DE?
W. TAYLOR

THIS
ROGER

MOUNTAIN TITLE €O

as Grantor

as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains,
in amath

..... ......County, Oregon, described as:
Lots 6 and 7 in Block ih;

WEST CHILOQUIN » accordin

file in the office, of the County Cler

fo SRR T
} o’ ;;i }4‘,1 i

together with all and singular the tenements, hereditaments and appurtenances and all other r;
ning, and the rents, issues and profits thereot and all fixtures now or

now or hereafter appertai
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFOR

sum of TWENTY-FIVETHOUSANDAND NO/J.QO

note of even date hereuviith',b pa}ab)e to

béneiiciary or order and

then, at the beneficiary's option, all obligations secu

red by this instrument,
herein, shall become immediately due and payable,

sells and conveys to trustee H

grantor without ftirst having ob
irrespective of the ma

Cremeceeccecteiay

n trust, with power of sale, the property

g€ to the official plat thereof on

k of Klamath County, Oregon.

ghts thereunto belonging or in anywise
herealter attached to or used in connec-

MANCE of sach agreement of grantor herein contained and payment of the

=:..Dollars, with interest thereon according to the terms of a promissory
mads by grantor, the final payment

of principal and interest hereof, it

, 19 .
stated above, on which the final installtment of said note
part thereot, or any interest therein is sold, agreed to be
tained the written consent or approval of the beneficiary,
turity dates expressed therein, or

The above described real Property is not currently used for agricultural, timber or grazing purposes.

of this trust deed, grantor agrees:

maintain said property in good condition
and repair; molish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmaniike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and all costy incurred therelor.

with all laws,  ordi * regulati co ’

tions allecting said property; if the beneticiary so requests, to
join in ¢ such fi g stat pursuant to the l/;:ilorm Commer-
cial Code as the beneliciary may require and to pay lfor liling same in the
proper public oflice or ollices, as well as the coat of all lien searches made
by filing ollicers or searching agencies as may be deemed desirable by the
beneliciary.
4. To provide and continuously maintain insurance on the buildings
realter erected on the said premises n’m‘mt loss or damage by fire

and such other haszards as the Tefcaary may time _to time require, in
an amount not less than § J.nsu,rabfé value. , written in
companies acceptable to the beneli iary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured;
if the gdrantor shall tail for any reaon fo procure any such insurance and to
deliver said ici beneliciary at least fift days prior to the expira-
i laced on said buildin

pay when due

To comply

and restrictions

less costs
ney's fees

11

hereby or

declare all

event the

any part thereol, mn equity

not cure or waive any default or notice of d
act done pursuant (o such nofice.

To keep said premises Irec from construction l'ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; amukl the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make.'such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with infere: h e i
hereby, together with the obligations described in par
trust deed, shall be added to and ecome a part of the debt secured by this
trust deed, without waiver of any rights arising lrom breach of any of the
covenants hereof and lor such payments, wth interest aa aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for lhe' payment of the obligation herein

Such application or release shall
fault h der or invalid, any

1

obligation

by law.
constitute a breach of this trust deed.

. Ta pay all costs, fees and expenses of this trust including the cost
of title search as well as the other coats and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's
fees actually incurred,

. To appear in and delend
aftect the lecurﬁ 8 1

i including
any suit for the foreclosure of this deed, penses, in-
cluding evidence of titla and the beneficiary's or trustee's attorney's fees; the
amount ol attorney’s fees mentioned in this paragraph ? in all cases shall be
fixed by the trial court and in the event of an appeal trom any judgment or
decres of the trial court, grantor lurther agrees to Pay such aum as the ap.
pellate court shall adjudge r ble as the benellci y's or trustee’s attor-
ney's fees on such appeal.

It is mutually agreed that:

. In the avent that any portion or all of said proparty shall ba taken
under the right ol i d in or d tion, beneliciary shall have the
right, it it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all r ble conts, exp and attorney's fees necessarily paid or
incurred by drantor in such proceedings, shall be paid to beneliciary and
applied by it flirst upon any reasonable coats and expenses and atrorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by Secwe
ticiary in m:h pr:;oodingn, and the b::cm applied upan u':' C v
secured heredby; a drantor agrees. at its awn expense, to e suck actions
and execute -yuch inatruments as shall be necessary in obfaining such com.
pemation, promptly upon beneliciary's roquest,

¢ any time and from time to time u

15

attorney,
deed

aurplye,

sors to
under. U,
trustee, t

which the
of the

acknow/led
the note for
without altecting

ness, trustee may shall be a

(a) consent to the making
&ranting any easement or creating any
subordination or other a
thereof; rd) reconvey:,
grantee in anv reconv
legally entitled thereto,”
be conclusive proof of t
services mentioned in this paragraph shall be not less than §

erty or any part
issues and prolits,

liciary may determine.
. The

advertisement

the manner provided in ORS 86.735 to 86.795.

sale, and at any time prior to 5 da
sale, the grantor
the default or deiau;ts

being cured may be

delaults, the
and expenses
together with trustee’s and attorney

14. Otherwise, the sa
lace dezignated in the not
Se postponed as

shall apply
cluding the

havind recorded liens au.
as their interosts ma
surplus, il any, to the Arantor or to his

16. Beneticiary may f(rom time
an

17,

obligated (o
trust or of any act

of any map or plat ol said property: (b, join in
restriction thereon. rc) romn an any
ng this deed or the lien or charge
all or any part of the property  The
yance may be described as the 'person or per-nng
and the recitals there'n of any matters or lacts shall
he truthiuiness thereol. Trustee's

Areement  allecti
without warranty,
e

ereby secured, enfer upon and tak
thereol, in its own name sue or o
including those past due and unpaid, and apply the
and expenses of operation and collection, including reasonable
upon any indebtedness secured hereby, and in such order as

enfering upon and taking possession of said property the
h rents, iuues.nnd profits, or the proceeds of lire and other

id. shall not cure or

pursuant to such notice.
12

. Upon detault by grantor in Payment of any indebtedness secured
in his perlormance of any agreernent hereunder, the beneticiary may
sums secured hereby immediately due and payable. In such an
beneticiary at his election may proceed to loreclose this 1rust deed
A8 a mortdage or direct the trustee to foreclose this trust deed by
and sale. In the latter event the beneliciary or the frustee shall

ed his written notice of delault and his election

to satisly the obligation secured

time and place of sale. give notice

y law and proceed to loreclose this trust deed in

3. Atter the frustee has commenced foreclosure by advertisement and

ys bclorg the date the trustee conducts the

or an

cured by tendering the

or trust deed. In any case, in addition to curing the default or
pay to the beneficiary all costs
the obligation of the trust deed
exceeding the amounts provided

ctually incurred in enlorcing

‘s fees not

le shall be held on the dat
ice of sale or the time fto
provided by law. The truste:

e and at the time and
which said sale may
may sell said property either
sell the parcel or parcels at
at the time of sale. Trustee
s required by law conveying
Of warranty, express or im.
act shall be conclusive prool
o33 thereol. Any person, excluding the trustee, but including
beneliciary, may purchase at the zale
. When trustes nella

pursuant to the powers
he procesds

rovided Rerein. trustee
of sale to

* expenses of sale, in.
charge by trustee’s
. (3) to all persons
sequent (o the interest of the trustee in the trust
Y appear in the order of their priovity and (4) the
fuccessor in interest entitled to such

(2) to the obli

to time Appoint a successor or succes-
&Ny uCcCessor frustee appointed here
and wit

y {rustee named Nerein or to
n such appointment,

e latter stIl be vested

Property i mtuated sAai be

frustee.
Trustee accepts this
I made a public

g frust when this deed. duly
notily

record as provided by law. Trustee is not
any party hereto ol pending sale under any other deed of
fon or proceeding in which drantor, beneliciary o¢ trustee
party unless such action or proceeding is brought by trustee.

exocuted

NOTE: The Trust Deed Act provides that the
or savings ond loan association outhorized
property of this state, its subsidiaries,

trustes hersunder must be sither an attomey, who
to do business under the laws

affiiiates, agents or branches, the

of Oragon or the United States
United States or any agency thereol,

is an active member of the Oregon State Bor, o bank, trust company
Q title insurance company authorized to insure title to re0!

or an escrow agent licensed under ORS 694 505 10 896,385




The grantor warrants that the Proceeds of the loan fepresented by the
(a)* household o

Primarily for &rantor's Personal, family,

This desd applies to, inure
tors, personat representatives,

* IMPORTANT NoTice: Delete,

not opplicable; i¢ warranty

as such word s

bonoﬁdory MysT

dhdownl; for thi, is

the purchase of a Use Stevens-Negs Form No. 1305 or
if this ln::'mmom is be a first Yen, or is nop to finance th
of o dwelling use Stevens-Ness Form No. 1306, o oquivalens, if
fhe Act Is not rogvired, disregarg this notice.

ke ctmees wr . 3 »
L] .
s R o
[s‘mre OF CALIFORNIA

COUNTY OF

Sen Diego } Ss.
—December 7, jos5

compliance

RcR Il U

Lo !
. TAYLOR

and

‘ — before me, the under.
signed Notary Public, personally appeareg
**Roger W, Taylor and Patricig Taylop

{personally known to me) (proved to me on the basis of satisfactory

evidence) to be the person_ 8 whose namei_gLsubscribed
; to the within instrument and acknowledged that _thﬂ_executed the

I‘ .H'y éo . .

s being tires

Iment is the
signed and
b directors;
pluntary ace

e
DEBORAH BRACKMANN

NOTARY PyaLIC CALIFORNIA
PRINCIPAL

OFFICIAL
SEAL)

REQUEST roR UL IICONVIYANCI
Te be vsed only when obligatiens have been paid.

De net lese or destrey this Trust Deod OR THE NOTS which it socures.

(FORM Neo. a1 )

. STRVENS.Nuss LAW pyp, co., PORTLAND, ONE.

Roger W, Taylor

SPACE REsERYVED
FOR
RECORDER'S Uge

...Boneticiary.

AFTER RECORDING RETURN 10

KLAMN »gouNTy

STATE OF OREGON,
Countyof ... Klamath
I certify that the within instrument
Wwas received for record onthe..1llthday
of ,19...85

.M., and recorded
No. . M83.. .. on

or as fee/tile/instry.

~Evelyn.

NAMK




