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THIS TRUST DEED, made this ...

FIETH... ... day of
AYARD POTTER AND LARA VAN W

iy e EVENS-MESS L. PUBLISHING €O ... PORTLAND, Of
e VRN O S e | e

TRUST DED Vgﬂn’\ Page m@f 1

DECEMBER , 19.85_, Eetween

as Beneficiary,

WITNESSETH:
KL%ml("lt'ﬁr irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in M..

c
A portion of Lot 2 of Section Township

ounty, Oregon, described as: . g
3@, 38 South, Range 9 East of the Willamette Meridian
Klamath County, Oregon, formerly designated as Lot 12 of Block 8, LAKESIDE ADDITION to the

City of Klamath Falls, more particularly described as follows:

Beginning at a point tnithe West Tine of Rogers Street (formerly Paul Street) 420 feet
Southerly from the Southeast corner of Lot 4 in Block 8, LAKESIDE ADDITION to the City
of Klamath Falls; and running thence Southerly along the Westerly line of Rogers Street,
60 feet; thence.Westarly.atoright. angles to first.course, 100 feet; thence Northerly
parallel with first course, 60 feet; thence Easterly 100 feet to the point of beginning.

together with all and uingulnr the tenements, hersditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereot and all tixtures now or hereaiter attached to or used in connec-

tion with said real estata.
FOR THE PURPOSE OF SECURING PERFORMANCE

of each agreement of grantor herein contained and payment of the

sum of NINE THOUSAND AND. NO/100Q-==ccmmemoccccnaaon ---- el dbviatmbalale

Dollars, with interest thereon according to the terms of a promissory

hvotaroluévén date heremth, 'p;yable to bene B:E:éy orsorder and made by granto.r, the ggal pW?{ %1‘6 ;g,ﬂtgdriéﬁeéwé Pgregln d

not sooner paid, to be due and payable .
The date of maturity of the debt secured by
becomes due and payable.

I , 19 .
the date, etated above, of:ut;t r thae Ynaap Frs;aﬂmenf of said note

The above described real property is not currently used for agricvltural, imber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain- said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all coats incurred therelor.

3. To comply with all laws, ordinances, regalations, covenants, condi-
tions and restrictions alfecting said property; if the beneficiary so requests, to
join in executing such fimancing statements pursuant to the Unilorm Commer-
cial Code as the beneficiary may require and to pay for filing same in the
proper public office or offices, as well as the cost of all lien searches made
gy l;hn‘ otficers or semrching agencies as may be deemed desirable by the

eneliciary. -

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises agninst loss or damage by fire
and such other haszards as tha b y Irom time to time require, in
an amount not less than §. .4, " . ..., written in
companies acceptable tc the bénel, y, with loss the latter; aill
policies of insurance shall be delivered to the beneliciary as soon as insured;
if the grantor shall lail for any reason fo procure any such insurance and to
deliver said policies to the beneliciary at least filteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buil ings,
the beneficiary may procure the same at grantor's expsnse. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option ol beneficiary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree lrom construction lens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
aﬁn'mt said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor Iail to make payment of any taxes, assess-
ments, insurance premiuma, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with ftunds with which to
make such payment, beneliciary may, at its option, make payment thereot,
and the amount s0 paid, with interest at the rate set lorth in the note secured
hereby, todethor with the obligations described in paragraphs 6 and 7 ol this
irust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising irom breach of any of the
covenants hereol and for such payments, wth interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpsyment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, lees and expenses of this frust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred. 3 . X

. To appear in and defend any action or proceeding purporting to
affect the security rights or powers ol beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expanses, in-
cluding evidence of title and the beneliciary’s or trus attorney's lees; the
amount ol atlorney’s fees mentioned in this paragdra; in all cases shall be
tixed by the trial court and in the event ol an appeal lrom any judgd
decree of the trial court, grantor further '1 to E such sum as
pellate court shall adjudgde rezsonable as the benetiolary’s or trus
ney’s fees on such appeal.

It is coutually agreed that:

8. In the event that any portion or all ol said ty shall be taken
under the right ol eminent domain or condemnation, beneficiary shall have the
right, il it 30 elects, to require that all or any portion ol the moniea parable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's lees nececsarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it tirst upon any reasonable costs and exponses and attorney's lees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance appl upon the indebtedsess
secured hereby; and gdrantor its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request.

At any time and from time to time upon written request of bene-
ticiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, lor cancellation), without affecting
the liability of any person for the payment ol the indebtedness, trustee may

(a) consent to the making of any map or plat of said property; (b) join in
@hanting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement atlecting this deed or the lien or char
thereof; (d) reccnvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals there'n of any matters or lacts shall

conclusive prool of the truthiulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any detsult by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

11. The entering upon and taking possession of said property, the
collection ol such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any delault or notice ol delault hereunder or invalidate any act done
pursuant to such notice.

12. Ugoa delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneticiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to loreciose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause fo be recorded his written notice of delau’t and his clection
to sell the said described real property to satisty the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to forecloss this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale
then after delault at any time prior to five days belore the date set by the
trustee lor the trustee's sale, the frlmor or other person so privileged by
GRS 86.760, pay to the benoliciary or his successors in interest, respec-
tively, the entire amount then due under terms ol the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee's and attorney’s lees not ex-
ceeding the amounts provided by law) other than such portion ol the prin-
cipal as would not then be due had no default occurred, and thereby cure
the default, in which event all loreclosure proceedings shall be dismissed by
the trustee,

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said rty either
in one parcel or in separate parcels and shall sell the or parcels at
auction to the highest bidder for cash, payable at the time o! sale. Trustee
shall deliver to the purchaser its deed in er as required by law conveying
the erty 80 sold, but without any covenant or warranty, express or im-
plime recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, muy purchase at the sale.

15. When trustee sells pursuant to the powers provided hecein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation ol the trustee and a reasonable charge by trustee's
attorney, (2) to the obﬂgatkm secured by the frust deed, (3) to all persons
having recorded liens subsoquent to the interest of the trusies in the trust

ved a3 their intereats may appear in the order of their priority and (4) the
surplus, it any, to the grantor or to SUCCessOr in interes! entitled to such

l‘.?wwmnmwbyhvw_rmhw
time appoint a successor : AXCESIONS ?}
succeasor frusfee appointed hersunder. Upan
conveyance (o the successor trustee, the latter shall : vested with all tiile
m and _duties conlerred upon any trustes herein named or nptuJ

eunder. Bach such appaintment and substitution shall be made by written
inatrument executed by beneliciary, containing reference to this trust deed
and its place ol record, which, when recorded in the oflice of the Count
Clark or Recorder ol the county or counties in which the property is situat
shall be conclusive proot of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as vided by law. Trusiee is not
obligated to notily any party hereto of ing sale under any other deed o!
!mtorolmmbnmpmodh‘hwhkhym,baﬂduyornwu
lhallbenpcﬂyumleuwchac&onotpmaedin‘hbfou‘btbym”.

NOTE: The Trust Deed Act provides .that the trustee hersunder must be eithor an attomey, who Is an oclive member of the Oregon State Bar, o bank, trust
or savings dnd loon ossociation authorized to do business under the laws of Oregon or the United States, a title insurance company authorized insure 1
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any ogency thereof, or an escrow agent licensed under ORS
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This deed applies to, imursgs to the benefit

tors, personal fepresentatives, Successors and assigns. The

contract secured hereby, whether or not named ag a beneficiary herein.
masculine gender includes the feminine and the neuter, and the singular ‘number includes the P

EREQF, said grantor has hereunto set his hand

* IMPORTANT NOTICE; Delete, by lining out, whichever warran
not applicable; if warranty (a) Is applicable and the
as such word |g defined In the 'l’mh-ln-hnding Act
beneficiary Musy comply with the A+
disclosures; for this |
the purchase of L] s Stavens-Nass
i this instrument is NOT 1o be
of a dwelling use Stevens-Ness

and Rugulaﬂon
urpose, If this: Trstrument ‘
dwailing, (
_ o S| _Form No, 1306,
with the Acf js nof. tequired, disregard this notice,

{1t the signer.of the

e ahove s g %orparntion,
use

® form of acknowledgment opposite,)

STATE oF OREGON,
Jss.
Personally appeared the above named ..

LARA VAN WKY POTTER
AND C. BAYARD PQTTER _

. and acknowledged the foregoing instry-
?&'I;ER - voluntary act and deed,
W s, Bofok :
gpsﬁcﬂm 1
EAL). o
Vo o pgon
. . O,r‘ LY . R
ISP * MY commission expires:-
. AN Y .

4
PR LN

4-17-89

i
} e : O prauarr g, -
;pe%’fw granto ‘Ovenants: and<agreeg:to. and wj

of and binds al parties hereto, their heirs, legatees, devisees,
an

SR I 20,000 Gt
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adminisrrarm, execy-
fhe holder and owner, including pledgee, of the
In construing this deed and whenever the

lural,

term beneliciary shall ‘me,

context 3o requires, the

the day and year first above written.

ty {6) or (b} is
bor_nﬂdqry is a creditor
and Regulation Z, the
by making required
8 13 bR @ FIRST ljen to finante
Form. No. 1305 of

equivalent,

(ORS 93.490)

STATE oF OREGON, County of ) ss.

Personally appeared . and

) . who, each being first
that the former g the

president and that the [atter is the

Secretary of . .

duly sw,

a corpor&tlon, and that.th‘e ‘aoal atfixed to the !oregoiné ir;n.s-trumeﬁt is the
corporate seal of sajd Corporation and that the instrument wag signed and
sealed in behalf of said corporation by authority of its board of directors;

and each of them acknowledgod said instrument to be jts voluntary act
deed,

Betore me:;

Notary Ml!c for Orekoﬁ ' (OFFICIAL

SEAL)

My commission expires:

REQUEST FOR st RECONVEYANCE
To be used only when obligatiens have been paid.

y 4o regonvey, without warranty,.

setate now held by you- utider the M&:‘Mﬂl‘uébhtiéyﬂhéd and docirnenty’

Do 09t Jose o J,‘._.,,, this Trvat Deed OB, THE NOTE which it sscvres, Beth most be delivered te the trustes for
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AFTER RECORDING RETURN TO

SOUTRIWVALLEY S TAmED o
P. O. BOX 5210
OREGC

KLA

RECORDER'S uge

to .

STATE OF OREGON,
County of Klamath .

I certity that the within instru-
ment was received for record on also
-AM&h. day of . December .. 19. B
at 8:45 o'clock A M., and recorded
n book/reel/volume No. \{35 .on

..or as documentéfee { file/
instrument/microﬁlm No. . 5622
Record of Mortgages of

Witness my hand and sea] of
- County affixed.

SPACE RESERVED
FOR

YOMH s gy




