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THIS TRUST DEED, made this
D. NASH and

as Trustee, and

as . Beneficiary,
- WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
N ....County, Oregon, described as:

ot 5, Block 97, KLAMATH ADDITION to the City of Klamath Falls, according to the official
ptat thereof on file in the office of the County Clerk of Klamath County, Oregon.

()
Lt
<

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

F

OR THE PURPOSE OF SECURING PERFORMANCE ol each agreement ol grantor herein contained and payment of the
sum of THREE THOUSAND AND NO/100 ——-

- - - - ——_Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable per terms of note , 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent of approval of the beneficiary.

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. or
herein, shall become immediately due and payable.

The above described real property is not currently used for ogricultural, timber or grazing purposes

To protect the security of this trust deed, grantor agrees: (a) consent to the making ol any map or plat of said property. thy ponan
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon ¢y jumn an am
and repair; not to remove or demolish any building or improvement thereon: subordination or other agreement aflecting this deed or the hien or chards
not to commit or permit any waste of said property. thereof; fd) reconvey, without warranty. all or any part ol the property T he
. To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be described as the ‘persan or persons
manner any building or improvement which may be constructed, damaged or legally rnl!lled thereto,” and the recitals there'n of any matters of tacts shall
destroyed thereon, and pay when due all costs incurred therefor. be c_oncluslve_ proo( of _lhc truthiulness thereol Trustee's fees for anv of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph <hall be not less than &5
tions and restrictions atfecting said property; il the beneficiary so requests, {0 . 10. Upon any default by grantor hereunder. beneticiary mav at
join in executing such financing statements pursuant to the Unitlorm Commer- time without notice, either in person, by agent or by a recenver to be ap
cial Code as the beneficiary may require and to pay for liling same in the pOmged by a court. and without regard to the adequacy of any secuniy tor
proper public olfice or oftices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of sand prop
by liling officers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name su¢ or atherwise collect the renrs
beneliciary. issues and prolits, including those past due and unpaid. and appl the same.
4. To provide and continuousl maintain insurance on the buildings less costs and expenses of operation and collection, including reasonahle attor
p pusly me h . . X
now or hereafter erected on the said premises against loss or damage by lire ney’'s fees upon any indebtedness secured hereby. and i such order as bene-
and such other hazards as '?%iTeﬁciary may ftpm time io time require, in  ficiary may determine.
an amount not less than $. X ;nsura.b e value , written in 11. The entering upon and taking possession of said property. the
companies acceptable to the be:lghcmry, with loss payable to the latter: all collection of such rents. issues and profits. or the proceeds of fire and other
ic 1 e shall be delivered to ; as soon as insured; insurance policies or compensation of aw ards for any taking or damage ot the
y reason to procure any such insurance and property, and the application or release thereol as aloresaid. shali not cure nr
deliver said policies to- the Beneliciary at least lifteen days prior to the expira- waive any delault or notice ol delault hereunder or invaldate any act done
tion of any pohcy ol insurance now or herealier placed on said buildings, pursuant to such notice.
the beneficiary . . at R(anlor's expense. The amount 12 Upon delault by granior in payment of any indebredness secured
et.)”ccted unde a ) i y be applied by b'fr!rh» hereby or in his performance ot any agreement hereunder, the benehciary may
ciary upon any Snde e 4 1 rder as beneliciary declare all sums «ecured hereby immediately Jue and pavable In wwuch an
may determine, of at opt [ mou collected, or event the beneficiary at hiv vlection may proceed 1o forecluse this trust deed
any part thereot, may U= relegsed tu:érantor. Such application or release shall in equity as a mortgage or dwect the trustee to foreclose this trust deed by
not cure or waive any default or notice of detault hereunder or invalidate any advertisement and sale In the latter event the bheneliciary or the trustee hall
act done pursuant to such notice. . . execute and cause fo he secorded his written notice ot default and his clection
5. To keep said premiscs free Irom construction l'ens and to pay all to sell the said described real property fo satisty the abligation  secured
taxes, assessrments and other charges that may be levied or assessed upon or hereby whereupon the trustee Whal! fix the time and place of sale, give notice
against said property belore any part of such taxes, assessrents and other thereol as then required by law and proceed to loreclose th
charges become past due or delinquent and promptly deliver receipts therelor the manner provided in ORS 86 715 to 86 795
to beneliciary. should the grantor fail to make payment of any taxes, assess- 13 Al h has ¢ p .
ments, insurance premiums, liens or other charges payable by grantor. either . ter the trustee Das commenced foreclosure by advertisement and
Ly ASIETE B t b sale, and at any time prior (o 5 days belore the date the trustee conducts the
¢ or by providing beneliciary with funds with which to f
s at its option make payment thereol sale, the grantor or any other person so privileged by ORS 86.7531, may cure
) “forth in the note wcurrd' the delault or detauts. It the delault consists of a failure to pay. when due,
ragraphs 6 and 7’0' this sums secured by the trust deed, the default may be cured by paying the
'i" secured by this entire amount due at the time ol the cure other than such portion as would
h.ol any ;' the not then be due had no delault occurred. Any other delault that s capable ol
yments wth interest as ‘aforesaid, the prop- being qured may be cured by tendering the perlormance required under the
al'lhe grantor shall be bm;nd to the ;b:utnuon :r trust deed. In any case. in addition to curing the detault or
' PR . efaults, the person elfecting the cure shall pay to the beneliciary all costs
. . of the oblidation hcﬁem and expenses actually incurred in enlorcing the obhgation of the trust deed
described, - 1y due and payable with- fogether with trust J d at i i h fded
out notice, and the nonpayment thereof shall. at the option of the beneliciary, b jaw ith trustee's and aftorney’s fees not exce ing the amounts provide
::':g:,rtu‘t’e’ :ubT:ac’;c:;;egli:’);r:std:’e;“ deed immediately due and payable and l{. Olher\}‘ise, the sale shall be held on the date and at the time and
s To pay all costs, fees and expenses of this trust including the cost g':" s‘z“""""d n ”.';'d"";"", of ‘:”.”‘; or the time to which said sale mas
of title search as well as the other costs and expenses of the trustee incurred o gge p‘:’,c'de, . provi y oo 'm’i""":" may sell said property either
in connection with or in enforcing this obligation and trustee's and attorney’s auction ’:0 ”_POM":"T‘;::{:’.‘:' ’;::c:_:‘h" P“fvn‘y’" ’:(” r;:t' r’::"'”l or ’f‘",;‘_"’ "“
lees actually incurred. . fo 15 b er 4 sh. time of sale Trustee
7. To appear in and defend any action or proceeding purporting to :);'all deliver to the purcha.ct ity deed in form as requir
4 " X . . » property so sold. but without anv covenant or warranty, express or m
security rights or powers of beneficiary or trustee; and in any suil, - ; i
y rig : [N ; s plied. The recitals in the deed of any matters of lact shall be conclusive proot
roceeding in which the beneliciary or trustee maj appear. including i .
s the foreclosure of this deed. to pay I costs and expenses in ('Jh the tru!hl:l‘?ess lh}ey»eol. Any person, excluding the trustee. but includmng
idence ol title and the beneliciary’s or trustee’s attorney's fees; the e grantor and beneficiary. may purchase at the sale
amount ol attorney's fees mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant (o the powers provided herein, frustee
lived by the trial court and in the event ol an appeal from anv judgment or shlll" apply the proceeds ol sale to payment ol (1) the expenses of sale. in-
decton of the trial court, grantor further agrees fo pay asch sum as the ap- chuding the compensation of the trustee and a reasonable charge by trustee’s
pellate courl shall adjudge reanonable as the heneliciary s ot trustes’s atfor. atforney, (1) to the ohligation secured by the trust deed, (3) 10 all persons
ney n feen on such appeal. having recorded liee aubsequent (o the mterent of the frustee in the trust
1t is mutually agraad that: deod s their inferesis may appear n the order ol thetr preority and (4) the
8. In the event that any po’“o" or all of said property shall bo faken ::::[‘)"::l. il any. o the granfor of 1o hia successor in interest entitled to such
under the right of eminent domain or candemnation, beneliciary ahall have the plus ¢ Benelici i , )
right, il it »o_elects. fo require that all or any portion ol the monies pavahle ¢ ) " wlary ""I"h rom time to fime »l'_r'l*'"\l a succrasor or aumees
as compensation lor such taking, which are tn excesy of the amount required .'"; ” ;';“ ""'"""; named hetein or (o any succeaw trustes appointed here
to pay all reasonable costs, expenses and attorney's lees necessarily paid or "m‘ “" 7 ’"", auC h"',‘r‘;""""'"'~ and without conveyance 10 the wsuccesst
incurred by grantor in such proceedings, shall be paid to beneliciary and rustee, the latter ahall be vested with all fitle, powers and dufies conlerred
4 ' KT ; upon any frustee herein named or appointed hereunder Each such appomntment
applied by it lirst upon any reasonable cosl d attorney's fees, ot .
pplied DY d Y | A and substitution shall be made by written instrument erccuted by henehciary.
both in the trial and appellate courts, necessarily paid or incurred by bene- < h
ficiary in such proceedings und the balance applied upon the indebtedness which, when recorded in the mortgage records ol the county or counfres D
secured hereby: and ﬂrnnu;r agrees, At ifs own expemse, to take such actions w‘h:z;’h the property is situated. shall be conclusive proot ol proper appointment
and execute such instruments as shall be necessary in obtaining such com- o e successor trustee.
pensation, promptly upon bmelicinry'l request. . 17. Trustee accepts this trus when this deed. duly srecuted and
9. At any time and lrom time to time upon written request of bene- acknowledged is made a public record as provided by law
ticiary, payment of it fees and presentation of this deed and the note for obligated to notily any parfy hereto of pending sale under
endorsement (in case of tull recanveyances, jor cancellation). withowut allecting trust or ol any action or roceeding in which
the liability of any person Jor the payment ol the indebtedness, frustee may shall be a party unless ruc

any

i trust deed n

Trustee 1 not
any other deed of
grantor, benebiciary or frustee
action vr proceeding is hrought by frustee

NOTE: The Trust Deed Act provides that the trustee hereundsr must be either an aotlomey. who it an active membar of the Otegon State Bar o bank. trust company
ot savings and loan association authorized 10 do business under the laws of Qregon or the United States, o hitie insuroneo Lompany authoriged to inure ttle 1y teul
property of this srate, its subsidiaries, affiliotes, agents or branches, the United States or any ogency thereof, o1 an escrow agent I.ansed under ORS 896 805 10 696 5838
S
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The grantor warrents that the RProceeds o
(b) for an ordanjzation,
Purposes.
This deed a
tors, personal representatives,
contract secured hereby, whet
masculine gender includes the teminine and the

IN WITNESs WHEREOF, said 4
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warranty (a) |s applicable
defined In the

for this Purpose,
se of a dwaelling,
if this instrument is NOT to be o
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Act Is not required, disregard
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STATE OF ORg GON,

ment to be
(OFFICIAL
SEAL)

My commission expires: /
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Vit fer

!

rantor

% e,
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D. NASH

equivalent, |f compliance

) s,

and

. R who, each being firss
duly sworn, did say thas the former iy the

president and that the latter is the
Secretary of . e

Notary Public 1o, ‘Oregon (OFFiICray
SEAL)

My commission expires:

. Mail reconveyance

De net lese o destrey this

RUST DEED

(FORM Ne. ‘ag1)
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Bnnellcllry
AFTER RECQRDING RETURN TO

MOUNTAIN TITLE COMPANY oF

Trust Deed OR THE NOTE which it secures. Both must bo delivered 1o the trustes for cancell,

REQUEST roR o RECONVEYANCE

To be uied only when obligatiens have been poid.

nces of indebtedness
withous warranty, to the Dartios

and documents to

dosigna

Beneficiary
otion before reconveyance will be made.

STATE OF OREGON,
County of Klamath
I certity that the within
was received for record on the
of ... :)accm!mx:..........\..........
at 10345 .o A
in book/reel/volums No.
page ... 240 . oras fee/tile/instry-
ment/microfilm/ reception No..... 56239
Record of Mortgages of sajd County.
Witness my hand and ssal of
County aftixed.
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~Evelyn. Riehn
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