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DEED OF TRUST

THIS DEED OF TRUST (“Security Instr
85 The grantor is ... A% drew M. Qlse

“Trustee™). The beneficiary 1s
"KLAMATH FIRST. FEDERAL SAVING i

“The Y'Y , whichisor anized and existin
under the laws of The United States g g

the principal sum of Fi ig housan

Dollars (U.S. $...58.500,90......). This debt is evidenced by Borrower's note
dated the same date as this Secu ote”™), which rovides for monthly payments, with the full debt. if not
paid earlier, due and payable on O15 e This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals. extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 710 protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purposeé, Borrower irrevoca and conveys to Trustee, in trust, with power of sale, the following
described property located in County, Oregon:

Lot 2, Block 4, Tract No. 1103, EAST HILLS ESTATES, in the County of
Klamath, State of Oregon.

gee attached Adjustable Rate Loan Rider made a part herein.

which has the address of 2012DawnDr1ve ....................................................
[Street)

(“Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements. nghts,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water nghts and stock and all fixtures now of
hereafter a part of the property. All replacements and additions shall also be covered by this Secunty Instrument. Ali of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right 1o grant
and convey the Property and that the Property is unencumbered, except for cncumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THiS SECURITY INSTRUMENT combines uniform covenants for national use and non-untform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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1. Payment of Principal ang I Prepaym Charges, Borrower shajj promptly pay when due

the principa] of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes angd Insurance, Subject to applicable law or to 5 written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“F unds™) equal to
taxes and assessments which may attain priority over thjs Security | nstrument; (p) yearly
d rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
» if any. These items are called “escrow items.” Lender may estimate the Funds due on the

a and reasonabe estimates of future escrow items,
The Funds shajj be held in i

State agency (including Lender if Le.

shall give to Borrower, » &N annual account;
purpose for which each debit to the Funds was made, The
this Security Instrument.

If the amount of the

- Hazard Insyra
insured against loss by fire,
requires insurance, This insurance shall be
insurance carrjer providing the insurance sh
unreasonably withheld,

Perty or to pay
when the notice js given.
Unless Lende

If Borrower fayls 1o perform the

ceding thay may sigmificantly affecy
ghts in the Property ndemnation or (o enforce laws or

regulations), then Lender ma of the Property angd Lender's rights
in the Pro i i hich has priority over this Security
Property 1o make repairs, Although

requesting payment.
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8. Inspection. Len
shall give Borrower notice att

9. Condemnation,
any condemnation or other taking of any p.
assigned and shall be paid to Lender.

any application of proceeds to principal shall not extend or

n paragraphs | and 2 or change the amount of such paymens.
Lender Not a Waiver. Extension of the time for payment or
i i t granted by Lender to any successor in

Y Prepayment charge under
13. Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies

permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

at its option, require immediate payment in full 5f all sums
, thi hall not be exercised by Lender if exercise js prohibited by

ederal law as of the date of this Security Instrument.
/7 If Lender exercises this option, Lender shal] give Borrower notice of acceleration. Tiic notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to 5¢ § ] Xpirati ! » Lender may invoke any

s, Borrower shall have the right to have
Mtinued at any time prior to the carlier of: (a) S days (or such other period as
) before sale of the Property pursuant 1o any power of
ent enforcing this Security Inst iti
sums which then would be due under this Security |
occurred; (b) cures any default of any oth
Security Instrument, including, i
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Loan #09-~12924

ATE #29445

ADJUSTABLFE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE wHiIcH CONTAINS
A PROVISION ALLOWING FOR CHANGES N REST .
CREASES IN THE

THE INTE
INTEREST RATE wiLL RESU
DECREASES N THE INTERES

ULT IN LOWER PAYMENTS.

This Rider js made this ,  10th

be deemed to amend and s
ment’’) of the sam d

..... »ard is incorporatag nto
eed to Secure Debt (the
€ date given by the undersigned (the ¢ Borrower”’
..... KLAMATH FIRST FEDERAL g'ﬂ‘lmGS AND

) to secure Borrower’s Note to
................. OAN ASSOCIATION
(the “Lender’’) of the same

date (the “Note”) and coverin
locatedat ... 2012 Dawn Drive, k7

e e,

and shal}
“Security Instry-

.........................

Modiﬁcations. iti
Lender further
A. INTERES

T RATE AND MONTHLY PAYMENT CHANGES
The Note has ap “Initial Interest Rage* of 10.65

..... . The Note interest rate may be increased o decreased on the
1St day of the month beginning on _ . March ) 00T » 1987, and on that day of the mongy every
12, . months thereafter,

Changes in the interest rate are governed by changes in an interest rate index called the “Index’
(Check one pox 10 indicate Index.)
1) &= «cq

- The Index js the:

ntract Interest Rate, Purchase of Previously Occupied Homes
Types of Lenders’’ published by the Federa] .
@ Q-

..............
................

................................
...........

Te S any maximum limit on changes in the in
be no maximym limit on changes. )

(1) O There is no maximum limit op changes in the interest rate a¢ any Change Date.
See Note** () The interest rate cannot be changed by more than 1.00
Below If the interest rate

..... percentage points
changes, the amount of Borrowey's month]
creases in the interest r.

at any Change Date.
¥ bayments wi]] change a5 provided in the Note. In-
ate will result i higher pbayments. Decreases jn the interest rate will
B. LOAN CHARGES

result in lower payments,

€S

OITower a notijce ldentifying that lien Borrower
aph 4 of the Security Instrument or shal] promptiy
greement in a forp, :satisfactory to Lender subordinating that lien to ¢
D. TRANSFER OF THE PROPE

f the Property s graph 17 of the Security lnstrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase ip imi i
S a limit), or (3)ach i

» 28 a condition of Lender’s
lerate provided .

By signing this, Borrower agrees to all of the above.

ith a limit on the interest rate
Or minus three ( +/-

adjustmentsg during the life of the loan of plus
3.00) bPercentage boirnts,

Pamela a. Olson

‘lfmmtlmonebaxbcha.*

dox is checked, Wl-mdcrudhnomelomam.zmh writing, rhrﬁmlnduwwwm
ADJSUSTABLE RATE LOAN RIDER- 01-rra ¢ UNIFORM ISSTRUMENT

STATE OF OREGON: COUNTY oF KLAMATH:

Ss.
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