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THIS TRUST DEED, made this .5 day of .........DESEEPer
__GTEVEN._R.. SHERRETS. and J.QL.IE..A....ﬁmBBETs,..hu.&b&n.d..a.n;l..wi.fg..,

VOUNTATH TTTLE. COMPANY. .OF. KLAMATH. COUNTY...........

."W"QRYILLE"BL"ENERSQH .............................................................
as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Lot 11, Block 14, TRACT NO. 1079, SIXTH ADDITION T0 SUNSET VILLAGE, according to the
official plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

SPECIAL ASSIGNMENT RESTRICTIONS: This All-Inclusive Trust Deed shall be assumable at
the existing rate of 10% per annum, but Beneficiary named herein reserves the right to
approve the new purchaser, which approval shall not be unreasonably withheld.

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND 1S BEING RECORDED SECOND AND JUNIOR
T0 A FIRST TRUST DEED IN FAVOR OF FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF KLAMATH
FALLS, OREGON. SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all tixtures now or hereafter attached to or used in connec-
tion with said real estate

FOR THE PURPbSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of FORTY THOUSAND AND NO/100. -~ - —— -

- T STTTITE Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor. the final payment of principal and interest hereof, it
not sooner paid, to be due and payable . _per terms of note = 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof. or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent of approval of the bheneficiary .

ion, all obligations secur%by this instryment, irregpective of the maturity dates expressed therein. of
see spgg;ﬁ 8ss1 g

then, at the beneliciary’s opti
herein, shall become immediately due and payable. sl ent restrictions above
The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property ¢by poun m

1. To protect, preserve and maintain said property in good condition dranting any ecasement or creafing any restrichion thereon, iC1 jotn an ans

and repair; not to remove or demolish any building or improvement thereon: subordination or other agdreement aflecting this deed ot the hen or charge

not to commit or permit any wasle ol said property. thereot; (d) reconvey, without warranty, all or any part of the property The
2. To complete or restore promptly and in gdood and workmanlike grantee in an reconveyance may be descethed as the  person o peesons

manner any building or improvement which may be constructed, damaged or legally entitl thereto,” and the recitals theren of any malters or tacts shall

destroyed thereon, and pay when due all costs incurred therelor. be conclusive prool of the truthiulness thereol  Truster s fees for any of the
3. To comply with all laws, ordi regulations, cov ¢s. condi- services mentioned in this paragraph shall be not fess than §5

tions and restrictions aflecting said property; if the beneliciary so requests, 10 X 10. Upon any delault by grantor hereunder. benebciary  may at ans
join in executing such financing statements pursuant fo the nitorm Commer- time without notice, either in person. by agent or by a recener (o be ap
cial Code as the beneliciary may require and to pay for filing same in the pointed by a court. and without regard to the adequacy of any security for
proper public oifice or offices, as well as the cost of all lien searches made the indebtedness hereby secured. enter upon and take possession of sad prop
by liling officers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents
beneliciary. issues and prolits, including those past due and unpaid. and apply the same
4. To provide and continuously maintain insurance on the buildings  less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected om the said premi gainst loss or d ge by lire ney's fees upon any indebtedness secured hereby. and in such order as bene-
and such other hazards as t figiary may g m time to time require, in ticiary may determine.
an amount not less than $ nsura 16 value . written in 11. The entering upon and taking possession of said property. the
i with loss Ipqynble to the latter: ‘:,II collection of such rents, issues and prolits. or the proceeds of fire and nther
neficiary as soon as insured. insurance policies or compensation or awards lor amy taking or damage ol the
y such insurance and fo  property. and the application or release thereol as aloresand. shali pot cure
prior to the expira- waive any default or notice ol delault hereunder or 1y alidate any act dore
tion ol any policy of “insarance - now or n said buildings, pursuant to such notice.
the beneficliery may rocure the .same at grantor’'s expense. The amount 12. Upon default by &
collected under any lire or other " insurance policy may be applied by beneti- hereby or in his perlormance o
ciary upon any indebtednesd secured hereby and in such order as beneliciary
may determine, or at option of benetigiary the entire amount so collected, of
any part thereof, may be.réleased to grantor. Such application or release shall
not cure or waive any delault ot notice of delault hersunder or invalidate any e latter event the beneliciary or the trustee shall
act done pursuant to such notice. execute and cause fo be recorded his wrirten notsce ol detault and his electon
5. To keep said pﬁ:rmiies free irom construction I'ens and to pay all to sell the said described real property fto watisly  the obligacon secured
taxes, assessments and ot charges that may be levied or assessed upon or hereby wherrupon the trustee shall hix the time and place of ale. give notxe
against said property before any part ol such taxes, assessments and other thereol as then required by law and proceed to foreclose this trust deed n
charges become pastddu; or delinq;ler’n and promptly deliv’er receipts therefor the manner provided in ORS 86735 to 86.795.
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either cal and‘ "" A“"'.”" trustee has commenced loreclosur
by direct payment or by providing beneficiary with tunds with which to u," th ; -?y rme pno;hto et
make such payment, beneliciary may, at its option, make payment thereol, "d " l‘"" aé ?’ .“"" It; ;’ ’:l"lwnl 50 priviieg )
and the amount so paid, with interest at the rate set forth in the note secured ¢ default or defauits. 1 the delault consists of failure to pay e
. ot . L . sums secured by the trust deed. the delault may be cured by paying the
hereby, together with the obligations described in paragraphs 6 and 7 of this . . 4
. entire amount due at the time of the cure other than such portion as would
trust deed, shall be o and became a part of the debt secured by this ,
’ t ‘any rights arising trom breach of any of the not then be due had no default occurred. Any other default that is capable ol
Y wth interest as aforesaid, "”.e prop- being cured may be cured by lenderim!' rhedgc(lorrr;ance r_rc;uirhed ;t;dcr"lhr
shall be bound to the in addiion to curmng the efault or
same exte [{ the obligation herein o4 o 0 A e cure shall pay to the beneficiary all costs
: i i ot pe f the trust deed
g;:c'.:gnei'e a:nd t the option ao'l‘dlhp:}l;:ﬁ,:lk‘::;‘r’;— g’gt}ther with trustee's and attorney's unts provided
4 . H . 3 y law.
:,ﬁ::gu.('e’ :‘:?:a:hm;?eglif’;rg;’dm'.‘ deed immediately due and payable and 4. Otherwise, the sale shall be held on the date and at the time and
6. To pay all costs, lees and expenses of this trust including the cost place d”’ﬁ:‘;"d in ”':t;edmt‘)‘"l ol ’.‘;.’; or the time fo which sad sale may
of title search as well as the other costs and expenses of the trustee incurred el ':r Pi':vupauuy- p:‘:(:eh :m’i"‘:"‘:'" "":’: ";L' P’:"‘:"P':,P"')’t"':":"
;:eﬂ’::’:nﬁ‘l‘lo"i:;y:r:; in enforcing this obligation and trustee’s and attorney s auction fo the highest bidder lor cash, payablr at the time ol ulr‘ Trustee
7. ‘{o appear in and defend any action or proceeding purporting 1o ::All :iehrer to ‘h’ldpul‘;d:”f"h::, deed in {mm as required by law conveying
allect the securily rights or powers of beneliciary or trustee; and in anv suit, * ‘,;P'dy v sold. but wit ut any covenanl or warranty. express or wm.
3 4 i ! € N Y plied. The recitals n the deed ol any matters of lact shall be conclusve proot
action ar proceeding in which the beneliciary of frustee may appesr, including P the truthlulness thereol. A tod p
any wuit lor the loreclosure ol this d:}og, to pay all costs and upe;mu, i'r'v- The grantor and bt'n!“ecialyl m".”y "’,‘J:"'"-’:':' 'h‘:"“"':' trustee. but mcluding
cluding evidence enellciary’s or ney's fees; the . -
amount ol attorne: # i ases shall be 15. When trustee sells pursuant to the powers provided herein. trusiee
tixed by the trial court and in ny judgment or shall apply the proceeds ol sale to payment ol (1) the evpenses of sale,
decree of the trial court, grantor further agrees (o pay such sum as the ap- cluding the compensation ol the trustre and A reasonable charge by trustee s
pellate court shall adjudge r ble as the beneliciary’'s or trustee’s attor- attorney, (2) to the obligation secured by the trust deed. (1) to all presons
ney's lees on such appeal. ) having rmrdi:d liens subsequent to the interest of the trustee n the trust
It is mutually aﬂreed that: deed as (hek interests may appear in the arder of their priotity and (4) the
8. In the eveni that any ;: rty shall be taken lutp:::l‘ il any, to the grantor or fo his successor n inferert entitled to such
under the right of eminent doma P wiary shall have the surplus. - . X
vight. Il it so elects, to require that a n ol the monies payable 16. Beneliciary mav Irom time to time appont & sccessor 00 el
n‘ compensation lor such taking, which are in excess ol the amount requiced """; fo ;,"’ """"': named herein or l'" any successor frustee appointed here
fo pay all reasonable couts. ' i o et o e e eted woth 8l e et s contereed
H . . : . . powers ard dutees conlere
'.':,c;,l;',:;db:,’y,g “,:::;“:p;n any reasonable nnd. u:';n any frustee herein named or appomnted hereursder Each such ng:xummonl
both in the trial and appellate courts, necessarily paid or incurred by b :’hk;"‘b"".'"""" "h“;ﬁ’ be '""I"'“ by written instrument evecuted by
ticiary in such proceedings, and the balance applied upon the indebtedness  Lpliy """ ";o"“t" ; ."" ""‘; ':;"",“;’ﬂ' "‘""‘" ot 'h" county or counties 0
secured hereby; and grantor agrees, at ity own erpense, to take such actions ). mz"oi’:" 3"”"”" ated. shall be conclusive proof ol proper appomiment
and execute such instruments as shall be necessary in obtaining such com- r -
pensation, promptly upon beneliciary’'s request. . 17. Trustee accepts this trust when this deed. duly evecuted and
. 9. At any time and trom time fo time upon written request of bene- nckpowledﬂed is made a public record as rovided by law. Trustee s not
ficiary. yment of its lees and presentation of this deed and the note for obligated to notily any party hereto of ing sale under any other deed ol
endorsement (in case of tull reconvey or flation). without aflfecting trust or ol any action or proceeding in which grantor, beneliciary or trustee
the liability of any person for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by frustee.

rantor an payment ot any indebtedness secured
| any agreement hereunder, the benetwiary may
due and pavable In such an

ose this trust deed

trust deed by

nelwiary.

NOTE: The Trust Dead Act provides thot the trustee hereunder must be either an attormney, who is on octive member of the Oregon State Bar, a bank, trust company
of savings ond loan association authotized to do business under the laws of Oregon or the United States, a title insuronce company outhorized 1o nsure ttle to real
properly of this state, it subsidiaries. offiliates, agents or branches, the United States or any agency thereof, of an escrow agent licensed under ORS 696 505 to 696.585.
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" Fils grantor

MR 1R7 Briroier CAagg -

July 6, 1976, in Volume M76,
which Beneficiary herein has

ovenants and- agrees to and with thé beneficiery and those claiming under him, that he is law-
fully seized in.fee-simple of said described real property and has a valid, unencumbered title thereto
First Federal Savings and loan Association of
page 1015k,
agreed to hold Grantors harmless

except
Oregon, Trust Deed recorded
Klamath County, Oregon
therefrom

Klamath Falls,
Microfilm Records of

and that he will warrant and forever defend the same against all persons whomsoever,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and

—————

their heirs, iegatees, devisees, administrators, execu-

mean the holder and owner, including pledgee, of the

fomtruin‘ this deed and whenever the context so requires, the
number includes the plural.

r first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warmranty {a} or (b) is
not applicable; if wamanty {a) is applicable and the beneficiary is a creditor

as such word Is defined in the T

Act and Regulaiion Z, the

beneficiary MUST comply with the Act and Regulation by making roquired
disclosures; for this purposs, if this Instrument Is fo be a FIRST lien to finance

the purchase of o

dwelling, use Stevens-Ness Form No. 1305 or equivalent;

Iflhlslnslﬂumn'ltNOThbgnﬂmHm,orltnﬁhﬂmnuﬂnpordnu

of a dwelling use
Mﬁthmnqoind,dmudﬂnhmﬂa.

{1 the of the above Is & concoratien
use e form oF oop tedgmen j

STATE OF OREGON,
County of r!gmﬁ S
................. December -

er
Porg
.

M?peargthb;/.
smg:}x HERRETS ‘mnd JULIE A,

-

wledged the foregoing instru-
voluntary act and deed.

. m l.“

(OFFICIAL
SEAL) AL A A A o IV I A
Ndtary Public for Oregon

S 57

Form No. 1306, or equivalent. I compliance

STATE OF OREGON, County ot
Personally appeared . . .

.)ass.

. and

. who, each being first
duly sworn, did say that the former ia the
president and that the Iatter iy the

the seal attixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalt of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.

(OFFICIAL
SEAL)
My commission oxpires:

REQUEST FOR FULL RECONVEYANCE
r.b.mmmmummm.

e FEPR

The undersigned is the legal owner and holder of all
trust deed have been tully paid and satistied. You
said trust deed or pursuant to statute, to cancel

. herewith together with said trust deed) and to reconvey, without warranty,

Trustee

deed (which are delivered to you
to the parties designated by the terms of said trust deed the

ostate now held bytyou upder the same. Mail reconveyance and documents to .

Doldhuudniuylhh!nﬂbn‘bl!ﬂl NO'll\thdinnam.loﬂvmth‘ollnndnhm.!ﬂ

" Beneficiary

before

will be mode.

'TRUST DEED
; ' {FORM No.-8B1) | .

S.tﬁ.‘(.ﬂn..BL..Shax:mta..k.‘Mie..Am errats

AFTER RECORDING RETURN T0
MOUNTAIN TITLE COMPANY OF
KLAMATH COUNTY
IR SOV AN

STATE OF OREGON,
County of
I certify that the within instrument

8S.

SPACK RRSEAVED

FOR

RECORDER'S USE




Orvilile R. Fme

due upon the g
Sociatiop o

Sherrets and Jy

all baymentg

Ngs and Logp
herein,

erefromn,

the ___ 12¢h

\ .
o'clock P\M., and duly recorded in Vo). M85

on Page
Evelyn Biehn,
By

unty Clerk -

day

’




