DEED OF TRUST

l{s’l;( “Security %gru

ment”} is made on

+.JJR. AND 1,

(“Borrower”). The trustee js

tnning
ing; thence soq

; being 5 Portion of 14
vacated alley through gajig Block 17 of FIRST
mm.
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: RM TTOwWer and Lender covenant and
1. Payment of Principal and Interest; Pre
ncipal of and in

i (b) yearly
miums; and (d) yearly
te the Funds due on the

rrower, without charge,

purpose for which each debit to the Funds was made.
this Security Instrument.

amounts
promptly furnish (o Lender

€ payments,

Borrower shal] promptly discharge any lien which has priority
agrees in writing to the Payment of the obligation Secured by the lien in a mann
lien by, or de;

faith the fends against enforcement of the lien in, legal pr. i

prevent the enforcement of (he lien or forfeiture of any part of the Property: or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determin

the

es that any part of
Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the liep. Borrower shal] satisfy the lien or take one or m

ore of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance, Borrower shajl keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance, This insurance shall e Maintained in the amounts and for the periods that Lender requires. The
i roviding the insurance shall be chosen by Borrower subject to Lender’s approval which shall not pe

Unless Lende insurance proceeds shajj be applied to restoration or repair
of the Property damaged, i i ically feasible and Lender's Security is not lessened. [f the
restoration or repair is ng i ecurity would be lessened, the insurance proceeds shall be

with any excess paid to Borrower. If

when the notice is given,

Unless Lender and Borrower otherwise agree in writing, an y application of
postpone the due date of the monthly payments referred to in pa
under paragraph 19 the Property is acquired by Lender,
from damage to the Property prior to the acquisition sha] p
Instrument immediately prior to the acquisition.
6. Preservation and Maintenance of Property; Leaseholds. B
change the Property, i
Borrower shall com

Proceeds to principal shall not extend or
r change the amount of the payments. If
policies and proceeds resulti
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Condemnation.
any condemnation
assigned and shal] be paid to Lender.
In the event of a total takin

Borrower
modification of amort
interest of Borrower s
Lender shaj not be

agree to extend,
he Note without

15. Goverm'ng Law; Severability. This
Jurisdiction in which the Property is located. In ¢

Security Instrument shajj be governed by
he event that any provision or clayse of this Security Instrument or the
Note conflicts with applicable law, such conflict s

federal Iaw and the law of the

hall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provisjo, To this end the Provisions of this Security Instrument ang the
Note are declared to be severable,

ration. The notice shall provide a period
delivered or mailed within which Borrow all sums secured by

wer must pay
pay these sums prior to the expiration of this peniod, {ender may mvoke any




No&-usfkokkij COVENANTS,

R EERT) Lggidmrs - R A SRR
R (X Acceleration; em

breach of any Covenant or go

unjess applicable ‘

default; () 5

and (d) that

ay invoke the po

penses incurred

wer of sale ang
reasonable attorneys’ feeg

in Pursuing the re
and costs of title evidence,
es the power of sale,

of default and of Lende

Lender shaj €xecute or cause Trustee to execute a wrj
r’s election to Cause the Pr,

bed by applicable l1gw to Borr
required b

operty to be sold ang shall cayg

the Property i3 located, Lender or Trustee shalj give notice of sale in the

ower and to other Persons prescribeg by applicable law. After the time

Y applicable law, Trustee, without demand op Borrower, shall sell the Property at public auction to the highest

bidder at the time ang place and under the terms designateq ip the notice of sale in one or m s and in any order

Trustee determines, Trustee may postpone s}
Place of any Previously Scheduled sgje, Le i
Trustee shall

Xpenses of ¢

e he sale, including, but not
Security Instr

ument; and (c) any excess

Or grazing purposes.
“attorneys’ fees™ shaij include any

XX) Adjustable Rate Rider

(] Condominium Rider [(J24 Family Ride:
[J Graduated Payment Rider (] Planned ypjy Development Riger
[ Other(s) [specify]

By
Instrumen;

SIGNING BELow, Borrower accepts and agrees to the terms and Covenants contained i this Security
and in any rider(s) €xecuted by Borrower and recorded with j.

el




202577

This Rider is made this . Oth day of December » and is incorporated into and shall
be deemed to amend and supplement the M Secure Debt (the ““Security Instru-
ment’’) of the same date given by the undersigned (the ‘‘Borrower”’) to secure Borrower’s Note to
..... KLAMATH FIRST. FEDERAL.SAVINGS AKD LOAR ASSOCIATIQN

(the ““Lender”’) of thi s

ame date (the ““Note’) and covering the property described in the Security Instrument and
located at 915 North Ninth Street, Klama

..............................................

R et Lamath Falls, Oregon 97601 T Meriment and
Property Address
Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an ““Initial Interest Rage* of 10.25%  The Note interest rate may be increased or decreased on the
. 18t day of the month beginning on ... March 1, . » 1987 .. and on that day of the month every
LA2, months thereafter.

Changes in the interest rate are
[Check one box to indicate Index.)

(1) E® “Contract Interest Rate, Pur

chase of Previously Occup
Types of Lenders”’ published by the Federal Home Loan Bank Board.
2y 0O=

....................................................

governed by changes in an interest rate index called the ““Index"’. The Index is the:

ied Homes, National Average for all Major

.............

be no maximum limit on changes.)

(1) O There is no maxim
**See Note (2) EX The interest rate c
Below**  If the interest rate changes,

creases in the interest rate will I
B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges

and that law is interpreted so that the interest or other loan charges coliected or to be collected in connection with the
loan would exceed permitted limits. If this is arge shall be reduced by the amount

Hected from Borrower which exceed-
this refund by reducing the principal

um limit on changes in the interest rate at any Change Date.

annot be changed by more than . .1. . percentage points at any Change Date.
the amount of Borrower’s monthly payments will change as provided in the Note. In-
esult in higher payments. Decreases in the interest rate will result in lower paymeats.

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a liep

which has priority over this Security Instrument, Lender may send Borrower a notijce identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
Secure an agreement in a form satisfactory to Lender sub.

ordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subj
an increase in the current Note interest rate,
terest rate change (if there is a limit),
waiving the option to accelerate pro

By signing this, Borrower agrees to all of the above,

*With a limit on the interest rate
adjustments during the 1ife of the _ g)// A
loan of plus or minus three (+/-3.00) " EARL g8 TRV - sl
percentage points, :

* If more than one box is checked or {f no box is checked, and Lender and Borrower do not otherwise agree in wriling,

the first Index named wil apply.
ADJUSTABLE RATE LOAN RIDER—e1—1ume umron INSTRUMENT 42954 SAF Systema ond Fevme

*  STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of
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