- %HIS TRUS T D,EEQ, made this

Ty

SR

as Beneficiary,

Grantor irrevocably grants,
Klamth Coun ty,

together with all and singular the tenements, heredi

WITNESSETH:
bargains, sells and conveys fo
Oregon, described as:

OR. 97204

STEVENS.NESS LAaw PUSLISHING CO., PORTLAND,

Vol IBE_pgge R0R93 @)

day of ..December . , 19...85, between

trustee in trust, with power of sale, the property

he City of Klamath Falls, n,
he office of the County Clerk of

s and a

tion with said real estate,

sum of Eighty Eight Hundred

note of even date herewith, payable to beneﬁda”ry or order

not sooner paid, to be due and payable June 10
The date of maturity of the debt
es due and p{zyable. In the event

rust deed, grantor agrees:
said Property in good condition
and repair; ove or demolish any building or improvement thereon;

fiot to commit or permit any waste of said property.
2 restore promptly and in good and workmanlike
i be constructed, damaged or
red therelor,

regulations, covenants, condi-
he beneliciary so requests, to

now or hereafter erected on the said premise,
and such other harards as the beneyry m
an amount not less than § = =, , written in
companies acceptable to the beneii ary, with loss payable to the latter; all
licies of insurance shall be delivered to the benelficiary as soon as insured;
it the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least tifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
ici i The amount

y lire
rom‘;ime to time require, in

he entire amount

Such application or release shall
not cure or waive notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction l'ens and (o pay all
tazes, assessments and other charges that may be levied or assessed upon or
against said property before any part
charges become past due or delinquent
to beneliciary; should the
ments, insurance premiums,
by direct
make such
and the a
herebdy,

t

of auch taxes,

Aassessments and O(hel
and promptly d

make payment thereol,
t the rate set lorth in the note secured
escribed in par

efore described, as well
same extent that they are

npayment thereof
by this trust d
constitute a breach of this trust deed. .
. To pay all costs, fees and expenses of this
of title search as well as the other costs a
in connection with or in enforci
fees actually incurred.

trust including the cost
of the trustes incurred
frustee’s and attorney's

attorney’s fees

y the trial court a,
decree of the trial court, grantor lurther a
peliate court shall adjudge reasonable as t
ney's fees on such appeal.

It is mutually agrood that.

8. In the event that any portion aor
under the right ot eminent
right, il it s0 elects, i
as com, i

all of said property shall be taken
mnation, benefrciary shall have the
lon of the monies payable
the amount required
necessarily paid or

fo beneliciary and

and attorney's fees,

id or incurred by bene-
iciary in such ed upon the indebtedness
secured hereby; to take such actions
a i obtaining such com.

both in th

deed and the note for
veyances, for cancellation), without allecting
e payment of the indebtedness, frustee may

now or hereafter appertaining, and the rents, issues and profits thereot and all ixtures now or hereafter attached to or used in connec-

ena,

{s

"es and all other rights thereunto belonging or in anywise
P

FOR THE PURPOSE OF SECURING PERFORMANCE of each agr
Sixty Seven and 43/100 -

t

= =~ Dollars, with interest thereon according to the terms of a promissory
and made by grantor, the final payment of

principal and interest hereof, it
, 19

secured by this instrument is the date, stated above, on which the tinal instailment of said note
the within described property,

Y the grantor without lirst having obtained
i y this instrument, irrespective

or any part thereof, or any interest therein is sold, agreed to be
the written consent or approval of the beneliciary.,
of the maturity dates expressed therein. or

s not currently used for agricuitural, timber or grazing purposes.

‘b jom in
MmN gn any
the hen or charge
t the property The

in any . " person or

legally entitled thereto,"”
¢ conclusive proof of
services mentioned in thi

. beneticiary

may af any
by

a recever to be ap

less costs and
ney's fees upon
ficiary may deter

1. The enterind upon and taking possession of said property, the
Collection of such rents, issues and prolits, or the proceeds of trre and o
insurance policies or compensation or awards for any taking or damage of the
i s aloresaid. shall not cure or

or invalidate any act done
pursuant to such notic,

12. Upon defauit by grantor in payment of

his performance of a

to the

time and place
proceed 1o foreclose
56.795.

13. After the fustee has commenced toreclosure by advertisement and
sale, and a¢ any time prior (o § days belore the date the trustee conducts the
sale, the grantor or any other person s privileged by ORS 86 754 1. may cure
the default or delaults. I (he delault consises ol a lailure to Pay. when due,
sums secured by the trust deed, the detault may be cured by raying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other detault that is ¢
beil.!d cured my be cured by tendering the performance required under t1he
obligation or trust deed. In any case, j ition to curing the delault or
delaults, the person sltecti to the beneliciary all costs
and expenses actually incurred bligation of the frust deed
fogdether with trustee’s and attor eding the smounts provided
by law.

secured
of srle. give notice
this trust deed in

14. Otherwine, the sale shall be held on the date and af the time and
g ated in the notice of sale or the tune f0 whick sard sale may
¢ postponed as provided by law. The frustee may sell saig property either
in one parcel or in sepsrate parcels and shall seil the purcel or parcels at
auction to the highest bidder ] Trustee
shall deliver to i
the pro
f

onclusive proof
. but including
may purchase st the sale.
I15. When trustee s2lls pursuant ¢
the proceeds

E ' trustee's
() to al persons
ustee an the trust
ol theew briotity and (4) (he
iR intereas entitled (o wych

o
surphus, it any. to the

surplus.

16 anth’cht)‘ ey Irom e 1o e MPPOINE & SUCCONROr 11 sucees
RS {0 any trustee nanted Ahecein or 10 A AUCCERROE Trualee appunted hore
under. Upon 2pPOINtMIENt,  and without conveyance (o the successor
trustee, the latfer ahalrbr vested wj « povwers and duties contersed
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrumens evecuted by beneliciary,
which, when recorded in the maortgage records of the county or counties in
which the property iy situated. shall be conclusive proof of Proper appointment
ol the successor trusteo.

ee  accepts

this trust when
is made X

executed and
a public record

Trustee is not

other deed of

. beneficiary or trustee
&ht by trustee.

NOTE: The Trust Deed Act provides that the trustee

| S

hereunder must be sither an attorney,
or savings and loon association authorized 1o do business under the lows of Oregon or the United States
Proparty of this state, Ity subsidiarles, affiliates, agents or branches, the United States or any agency thersol,

who Is an active momber of the Oregon State Bar, a bank, 1rus company
a title Insurance mmrqny outhorized 10 insure ti1le to real
of an escrow agent licensed under ORS 696 SO8 10 894,545,
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