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DEED OF TRUST

THIS DEED OF TRUST is made this
19.85., among the Grantor,

5

®

-

,
.......... (herein “Trustee™), and the Beneficiary,

... J.Inita.i .étates,. National Bank.of Qregon.................... . . » an association organized and
existing under the laws of Oregon........................... , whose address is
740. Main Street,.Klamath Falls, . Oregon

BORROWER, in consideration of th

e indebtedness herein recited and the trust herein created, irrevocably grants
and conveys to Trustee, in trust, with

power of sale, the following described property located in the County of
, State of Oregon:

which has the address of 2767 .Altamont Drive
[Street}
Qregon, . 97603 (herein “Property Address™):
[State and Zip Code)

TOGETHER with all the improvements now or hercafter crected on the property, and all easements, rights,

d authorities given hercin to Lender to collect and apply such
S, watcr, water rights, and water stock, and all fixturcs now or
ding replacements and additions thereto, shall be deemed to be

ed of Trust; and all of the foregoing, together with said propcrty
leaschold) arc herein referred to as the “Property”;

hereafter attached to the property, all of which, inclu
and remain a part of the property covcred by this De
(or the leasehold estate if this Deed of Trust isona

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's note dated December 10,
e (herein “Note™), in the principal sum of. Ten . Thousand .and . no/100

Dollars, with intcrest thereon, providing for monthly installments
cbtedness, if not sooner paid, duc and payabic on
» the payment of all othcr sums, wit's interest thercon, advanced

ct the security of this Deed of Trust; and the performance of th
ontained; and (b) the repayment of any future advances, with inte
to Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advances”).

e covenants and
rest thereon, made

Borrower convenants that Borrower is lawfully seised of the estate hereby conve
convey the Property, that the Property is unencumbe:zd, aa2 that Borrower will warrant and defend generally the title to
the Property against all claims and demands, subject to any declarations, easements or restrictions listed in a schedule of
exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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9. Condemnation. The proceeds of any award or claim for damages, direct or conse

) quential. in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and l.ender
otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds
as 1s equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of

taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower th
an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 d
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, eithe
Property or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of
or postpone the due date of the monthly installments referred to in paragraphs | an
such installments.

10. Borrower Not Released. Extension of the time for payment or modification of a

ender 10 any successor in interest of Borrower shall not o

at the condemnor offers to make
ays after the date such notice is
r to restoration or repair of the

proceeds to principal shall not extend
d 2 hereof or change the amount of

mortization of the sums secured

y this Deed of Trust by

11. Forbearance by Lender Not a Waiver.
otherwise afforded by applicable law, shall not be
The procurement of insurance or the payment of taxes or other liens or charges by
right to accelerate the maturity of the indebtedness secured by this Deed of Trust,

. . 12, Remedies Cumulative, All remedies provided in this Deed of Trust are distinct and cumulative to any other right
or remedy under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreemcnts herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower.
subject 1o the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall he joint and several.
The captions and headings of the parag.aphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mai! addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein. and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender’s addr

Lender may designate by notice to Borrower as i i i
en given to Bor

15. Uniform Deed of Trust; Governing Law; Severabil of trust combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property. This Deed of Trust shall be governed by the law of the jurisdiction in which the Property is located.
In the event that any provision or clause of this Deed of Trust or the Notc conflicts with applicable law, such conflict shall
not affect other provisions of this Deed of Trust or the Note which can he given effect without the conflicting provision,
and to this end the provisions of the Deed of Trust and the Note are declared to be severable.

given in another manner, (a) any notice to

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of execution or after recordation hereof.

17. Transfer of the Pro

perty or an interest therein is sold or transferred
creation of a lien or encumbrance subordinate o
. i se money security interest for houschold appliances, (¢) a transfer by devisc.
descent or by operation of law upon the death of a joint tenant or (d) the grant of uny leasehold interest of three years or less

not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Deed of Trust to be
immediately due and payable. Lender shall have waived such option to accelerate if. prior to the sale or transfer. 1.ender
and the person 10 whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums sceured by this Deed ol Trust shall be at such rate as
Lender shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor
in interest has executed a written assumption agreement accepted in writing by Lender, Lender shall relcase Borrower from
all obligations under this Deed of Trust and the Note.
If Lender exercises such OFtion to accelerate, ender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period.
Lender may, without further notice or demand on Borrower. invoke any remedics permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agrec as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hercof, upon Borrower's breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior 1o acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action fo assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Deed of Trust to be immediately
-due and payable without further demand and may invoke the power of sale and any other remedics permitted by applicabic
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney's fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to
of an event of default and of Lender's election to cause the Property to be sold, and shall cause such notice to be recorded
in each county in which the Property or some part thercof is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. After the lapse of
such time as may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more
-parcels and in such order as Trustee may determine. Trustee may postpone sale of all or any parcel of the Property by

public announcement at the time and place of any previously scheduled sale. Lender or Lender's designee may purchase the
Property at any sale,

Trustee shall deliver to the

execute a written notice of the occurrence

ap s i owing order: (a) to ull reasonable costs and expenses of the
sale, including, but not limited to, reasonable Trustee’s and attorney's fees and costs of title evidence: (b) to all sums secured

by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.

19. Borrower’s Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust.
Borrower shall have the right to have any proceedings begun by Lender 1o enforce this Decd of Trust discontinued at any time
prior to the carlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in thiy
Deed of Trust or (ii) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be
then due under this Deed of Trust, the Note and notes sccuring Future Advances, if any, had no acceleration occurred:
(b) Borrower cures all breaches of any other cov contained in this Deed of Trust: (c)

i covenants and agrecments of Borrower
contained in this Deed of Trust and j as provided in paragraph 18 hereof.
including, but not limited to, reasonable attorney's fees: and (d) Borrower takes such action as Lender may rcasonably require
to assure that the lien of this Deed of Trust, Lender’s interest in the Property and Borrower's obligation to pay the sums




such payment and cure bg' Borrower, this Deed of Trus and
force and effect as if no acceleration hag occurred.
in

. As addition

I or grazing p{x .
ote, “attorney's feeg" shall include attorney's fees, if

IN'WiITNESS WHEREOF, Borrower has executed this Deed of Trust,
‘ Wingr

* STATE OFOREGODN .

THIS CERTIFIES that on this —13th _ gay of December 1983 personally appsareq
before me, the undersigned, a Notary Public in ang for said County ang State, the within named W .

regory M. w er

tﬂlimembersx of the partnership of_WIN-R n

3 acknowledged to me that *,_,ghe;z;_ executed saidsins
“behalf of gajg Partnership, :

IN TESTIMONY WHEREOE: | have ﬁféreﬂmo set my hand

Before me: _ _ .
~ [\jot_ary Public for Oregon . "T..-:""'f""’f't{,;""

My commission expires:

.
TN
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STATE OF OREGON: COUNTY OF KLAMATH:
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