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DEED OF TRUST

THIS DEED OF TRUST (*“Security Instrument’) is made on Lopecember 16 e ,

The grantor is Maxien.R..Rickens
(“Borrower™). The trustee is

(*“Trustee™). The beneficiary is
...KLAMAIH.EIR&I.EED%&@V&E&AND Agl;%égOCIAIION ............................ , which is organized and existing

under the laws of T es o

"85 0EC 15 PH 2 py

Borrower owes Lender the principal sum of
Dollars (U.S. $...32..200..00..........). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (“Note™"), which provides for monthly payments, with the full debt, if not

paid earlier, due and payableon ...........cccccveie January..1Q,..2001 This Security Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewais, extensions and

modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
Klawath

described property located in County, Oregon:

Lot 3, Block 17, TRACT 1176, being a Re-Subdivision of Block 17,
BUENA VISTA ADDITION, to the City of Klamath Falls, according to
the official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon.

See attached Adjustable Rate Loan Rider made a part herein.

§ oy S eslo
EREEME ¥

2623 california Ave. Klamath Falls
[Street] [City)

Oregon .......cecoeevenas 27601 (“Property Address”);
[Zip Code)

which has the address of

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the

foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdivtion to constitute a uniform security instrument covering real property.
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(] Graduated Payment Rider
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[J Condominjum Rider

[J24 Family Rider
[J Planned Upy Development Rige,

By SigNing BELow, Borrower accepts and agrees to the terms ang covenants contained in this Security
Instrumen; and in any rider(s) executed by Borrower and recorded with it. .
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See Note*{2)

Below

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . .X6t1 . day of December , and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the ‘‘Security Instru-
ment”’) of the same date given by the undersigned (the ‘‘Borrower’’) to secure Borrower’s Note to

KLAMATE FIRST. FEDERAL SAVINGS AND. LOAN ASSOCIATION . .......oivniniie e

(the *‘Lender””) of the same date (the *‘Note’") and coverini the property described in the Security Instrument and
located at 2623 California Ave., Klamath Falls, Oregon 97601

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note has an ““Initial Interest Rate” of 1040 %. The Note interest rate may be increased or decreased on the

March 1 and on that day of the month every
. .12, months thereafter.

Changes in the interest rate are governed by changes in an interest rate index called the ‘‘Index’’. The Index is the:
[Check one box to indicate Index.)

(1) @+ “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders” published by the Federal Home Loan Bank Board.

be no maximum limit on changes.]

(1) O There is no maximum limit on changes in the interest rate at any Change Date.
@ The interest rate cannot be changed by more than 1.00, percentage points at any Change Date.
If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS .

If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-

terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.
*#*with a limit on the interest rate adjustments during the 1ife of the loan of plus

or minus three (+/- 3.00) percentage points. .
R. —Borrower

Mari DicKens

'Um(humbaxisdmkedqrtfnoboxuchechd. and Lender and Borrower do nol amuqmumwmm.—d-uw
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