TRUST DEED

THIS TRUST béED, made this
............ GREGQRXP:.DQLGOFF and

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ... ...K.lamath_...........................County, Oregon, described as:

Lot 9, Block 1, Tract #1225 TANGLEWOOD, in the County of Klamath,
State of -Oregon.

s S R A

together with all and singular the tenements, heredit. ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereatter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of FORTY THREE THOUSAND NIN HUNDRED AND .NO/100--- -
~=======($43,900.00) ~===mmm-. ~—mmmee

erewith, payable to benehuar

with interest thereon according to the terms of a promissory
antor, the final payment of principal and interest hereof, if

ty .of Notay

he date, stated above,. on whic

(a) consent to the making of any map or plat of said property: b) join in
dranting any easement or creating any restriction thereon, roin n any

dination or other agreement altecting this deed or the lien or charge
thereot; (d) reconvey, without Warranty, all or any par: of the property. The
Rrantee in any reconveyance may be described as the "person or persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive Proof of the truthtulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be rot less than $5.

10. Upon any delault by grantor hereunder, beneticiary may at any
time without notice, either in person, by agent or by a recetver ta be ap-
pointed by a court., and without regard (o the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own nName sue or otherw ise collect the rents,
1ssues and prolits, includin due and unpaid, and apply the same,

ion, including reasonable attor-
nd in such order as “epe-

destroyed thercon, and Pay whep-due all costs
. To comply with. all laws, ordinances, regulations, covenants, condi-
tions and restrictions atlecting said property; it the beneticiary so requests, to
join i f linancing “statements pursuant to the Uniform Commer-
yeneliciary may require and to pay for filing same in the
proper public offige or oflices, as ‘well as the cost of all lien searches made
by tiling otticers or searching adencies as may be deemed desirable by the
beneticiary, -~ s
4. To provide and" contimuously maintain insurance on the buildings
now or he e’?lm;‘ etac;ed‘tm htlle'\ui? premises agdainst loss or damage by fire
and such other azards as ¢ icigry ma om _time tq time require, in
an amount not Yess than § £m ..fﬁsufatbre \;aiu@ . written in
companies acceptable to the beneliciary, with loas payable to the latter; all

The entering upon and taking possession of said property. the
policies of insurance shall be delivered to the beneliciary as soon as insyred;

11,
collection of sych rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aloresaid, shall not Cure or
waive any delault or notice of defaclt hereunder or invalidate any act done
pursuant to such notice.

insurance polic may be appli
ciary upon any indebtedness secured hereby am{v in such order as beneliciary
may determine, o: at option of beneh’cinry the entire amount so collected, or
any part thereof, may be released to drantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice. his election
5. To keep said satisly the obligation secured
time and place of sale. give notice
pr:c;;«‘i to foreciose this truse deed in
86.795.

ction I'ens and to pay all
7ges that may be levied or assessed upon or
part ol such taxes, assessments and other
deliver receipts therelor
to beneliciary, I Nt ol any taxes, assess- 13
ments, insurance premiums, yable by drantor, either sale, and .
by direct payment or by providing beneliciary with tunds with which to l" th
such payment, beneliciary may, at its option, sale, the
and the amount so paid, with i
hereby, together wit
trust deed, shall be P
trust deed, without waiver of any rights arising from breach of any of the
covenants hereot and lor such payments, wth interest as aforesaid, the prop-
erty hereinbetore described, as well as the grantor, shall be bound to the
same extent thal they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneficiary,
render all sums sec by this trust deed immediately due and payable and
s truat deed.

6. To pay all costs, fecs and expenses ol this trust including the cost
of title search as well an the other costs and expenses of rhel trustee incurre‘d
;:ese:’::':::‘l;;ni:;z:’reod' in enlorcing this obligation and trustee's and attorney's auction to the Aighest bidder for canh,'payablc t

- To appear in and defend any action o :ﬁ:" deliver (o the
affect the security rights or powers of ¢
action or

detault or

cure shall pay to the beneficiary all costs

and expenses actually incurred in enlorcing the obligation of the trust deed

zaﬂ;ther with trustee’s and attorney’'s lees not erceeding the amounts provided
y law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time 1o which said sale may
be postponed as provided by law. The trustee may sell sasd property esther
in one parcel or in separate parcels and shall sell the rcel or parcels at

any

R sum as rhe ap-
iary’s or frustee's attor-
appeal. .

It is mutually agreed that:

. In the event that any portion or all of said proporty shall be taken
under the right of eminent domain i beneliciary ahall have the
right, il it so elects, to r ion of the monies payable
as compensation for

both in the trial and Hate courts, ily

liciary in such proceedings, and the balance applie n
eecured hereby; and grantor adrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon boneliciary's requoest, .

9. At any time and from time to time upon written request of bene-
ticiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of tull reconveyances, lor cancellation), without allecting
the liability of any person for the payment of the indebtedness, trustee may

. excluding the frustee,
ary, may purchase at the sale.

15. When trustee sells ursuant to the powers provided herein, trustee
shall apply the proceeds of u£ to payment of (1) Iﬁ: espenses of sale, in-
cluding the Compensation of the trustee and & reasonable charge by trusree’s
Attorney. (2) to the ] secuced by the truse deed,
having recorded liens
deed as their interests may ap,
surplus, if any. to the drantor
surplus.

16. Beneticiary Y fram time 1o time appoint a
SOrs to any trustee named herein or to ANY  AUCCeSIOr Ir
under. Upon such appointment, 1 nce (o the succeseor
trustee, the latter shall be vested - powers and duties conterred

which, when recorded in the mortgagde records counties in
which the property is situated, shall be conclusive proof of proper appointrment
of the successor trustee.

17. Trustee accepts this trust when this deed.
acknowledged is made a public record as
obligated to Y party hereto of pe:

NOTE: The Trust Deed Act provides that the trustes hersunder must be either an attomey, who is on active member of the Oregon State Bor, o bank,

or savings ond loon association outhorlzed 1o do -bu

trust company

siness under the laws of Oregon or the United States, a title insurance company authorized 1o insure title to real

property of this state, its subsidiaries, affiliates, agents or branches, the United Stofes or any agency thereof, or an escrow agent licensed under ORS 696 505 1o 696.585.




Sethy 1.2

Toers g

e gmntgrcoWanda’gm to and with tha benehc:ary and those claiming unde, him, that he iy law-
fully seized ih.-fee.simpfaéf. said described zeal praperty ang has a valid, Unencumbered title thereto

the loan represented by the

Drimarily for drantor'y Personal, family, household or
for an ordanization, or (even it drantor ig 5 natural
pur, 3

This deed applies to, ;
tors, personal fepresentatives, and assigns, The term be
contract secured hereby, whether Of not named ag 4 beneticiary herein,
masculine gender includes the feminine and the neuter, and the singular numbe

IN wr TNESS WHEREOF, said grantor has hereunto set hisg

—

* IMPORTANT NoOTICE; Deiste, by lining out, whichever Warranty () or (b) is
ot applicable; ¢ warranty (a) ig applicable and the beneficiary 15 a creditor C'fé

s such word |5 defined in the 'l'nnh-ln-l.ndtng Act and Regulation Z, the

beneficiary Mysy omply with the Act and Regulation by making required

disclosures; for this to be a FIRST jjen to finance

teve Form Ne. 1303 o, *Quivalent,

is not 1o finance the purchase

1306, or equivalent, If compliance

netice. .

hand ¢he day and y

(18 the f the
o "..- 12",,':,' :' mﬁ" Isa umomll":v.n‘

STATE or OREGON,

Personally 4Ppeared the aboye I e
,.l.._...Grego.ry P.. . duly sworn, did Bay that the former js the. .
e AL M Dolgoff. e President and that (he latter iy the

. 2 " 2 corporation, and thar the soal atfixed
o "Y';’-'"" ) “‘.‘;f}"";"""""" T corporate seal of said Corporation and that the instrumens was signed and
Aod mndoylgled the foreguing instey. ] id i

ority of jtg board of directors;
'i"’véhmt act cknow, said instrument ¢ be jts voluntary act
20 caneary and deed,

Nbéﬁi}ﬁ&il}é"}&"b}o};ﬁm T e (OFFICIAL
SEAL)
My commission expires;

REQUESY FOR ruLL llCONV!YANC!
To be used only when obligations have been paid.

—_—
STATE OoF OREGON, o
Countyof ...~ Klamath (e

I certify that the within instrument

AW . Pun. co...zen'rgauo. ORK,

of Decembe

B S dcruilrdh Seeeianes

was received for record on
O G regg.ry...k.....D.ngof.f...........,._., . r

‘SPACE REsZRVED

FOR or as fee/file /instry.
RECORDER's ygg ment/microfilm/reoeption No 564“,
Record of Mortgages

T Berstisiary ™| - County cpps, ™ hand
Y RECORRING RETURN 10 I . , ‘ ounty )

Aspen Title § Egeroy. Ing. S ~Evelm _Biehn, co Dty Clerk
600 Main Street / -

NAMK / 2, TITLE
Klgyp}:}; -Fat,lls, Oregon 9760 By %q v 4% ! Deputy
. T “f! Eare \ \\




