K88 LAW PUBLISHING CO. ND.

THIS TRUST DEED, made this
DENNIS R MC.DONALD. and. DEBBIE. K.

........ MARGC..B.. WILLIAMS.

as Beneficiary,

WITNESSETH:
Grantor irrevocably érants, bargains, sells and conveys to trustee in tru

Xlamath -County, Oregon, described as:

st, with power of sale, the property

SEE ATTACHED LEGAL DESCRIPTION

y T
i &

95 0EC 17 PHY (6

together with all and singular the tenements, hereditaments and appurtenances and all other rig

now or herealter appertaining, and the rents, issues and profits thereot and all tixtures now or he
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of
sum of FOUR THOUSAND FIFTY AND 12/100

hts thereunto belonging or in anywise
reafter attached to or used in connec-

- - " - T T m—- T Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereot, if

not sooner paid, to be due and payable . ., 19

approval of the beneticiary,
the maturity dates expressed therein, or

timber or grazing purposes.

(a) consent fo the making plat ol said property. (b, ;oun in
franting any easement o o restriction thereon, Jom un any
subordination or other a ng this deed or the lien or charge
thereo!; (d) reconvey, withour wasranty, all or any pact of the property
2. To complete or restore promptly and in good and workmanlike drantes ity feconveyance may be described as the
manner any building or improvement which may be constructed, damaged or legally entitled thereto,”” and the recitals there'n of ar
estroyed thereon, and pay when due all costs inc . be c.onclu:uve. proof of the truthfulness thereof. Tiust
3. To comply with ail laws, ordina; regulations, covenants, condi.  Services mentioned in this paragraph shall be not Jess th
restrictlons aflecti; i e beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneticiary may at any
i i i niform Commer- time without notice, either in person, by adent or by a receiver ro be ap-

ili i pointed by a court, and without regard to the adequacy of any security for
proper public olfice or i the indebtedness hereby secured. enter upon and take possession of said prop-
by tiling ofticers or se. erty or any part ther in its own name sue or otherwise collect the
beneliciary. i

L paid, and apply the
4. To provide and continuously maintain insurance on the buildings X i ion, including reasonable
now or hereatter ereited cir:-the said premises against loss or damage by fire i

v. and in such order as be

and such other hazards as !frd eliciary ma g m time Lo tirne require, in
an amount not less than § I ei lnsuré. ie Va.iue . writfen in 11. The entering upon and taking possession of said properry, the
companies acceptable to the beneficiary, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of tire and other
policies of insurance shall Be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
il the grantor shall fail for-any’ reason to procure any such insurance and to property, and the application or release thereot as aloresaid, shall not cure or
deliver smid policies to the beneticiary at least lifteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion of any policy of insu\rancef buildings, pursuant to such notice.
the beneficiary may procure th, 2 r y . The amount Upon detauit by RArantor in payment of any indebledness secured
collected under dny fire or othes insurance policy may be applied by benefi- hereby or in his performance of any agreement hereunder, the beneliciary may
ciary upon any indebtedness secured drereby and’ in such order as beneliciary declare all sums secured hereby immediately due and payable In such an
may determine, or at ogtion of beno_!iciary the entire amount so collected, or event the beneliciary at his election may proceed to loreclose this truse deed
any part thereol, may be released” to grantor. Such application or release shall in equity as a mortdage or direct the trustee to foreclose this trust deed by
not cure or waive any defauit or notice of detault her der or invalidate any advertisement and sale. In the latter event the beneliciary or the trustee shall
act done pursuant to such notice, execute and cause fo be recorded his written notice ol delault and his election

5. To keep said premises iree from construction I’ to the said described real property (o satisly the obligation
taxes, assessments and other charges th hereby whereupon the trusree shall tix the time and place of sale. give notrce
against said property before an

thereol as then required by law and proceed (o foreclose this trust deed in
charges become the manner provided in ORS 86 715 to 86.795

13. Alter the trustee has commenced lorecloayre by advertisement and
by direct payime s 0 s 7 . . sa}e, a’r:d at any time prior to § days belore the date the trustee conducts the
LB | . sale, the grantor or any other person so privileged by ORS 86.753, may cure
"'“h: such payment, _benel.lcm{y may, at its option, make payment thereol, the default or delau;ts. It the delault consists of a failure to pay, when due
and the amount so_paid, wllh.mt'eres! at ”.'e rate set forth in the note securefi sums secured by the trust deed, the default may be cured by paying rhe.
:TJ:(b)gee'g d P entire amount due at the time of the cure other than such portion as would
’ er of any ri LB ! due had no default occurred. Any other delault that is capable of
covenants hereof and lor such payments, wth interest i Py endering the p idormance required under the
erty hereinbefore described, as welll as the grantor, s 4 ; . ti ',T.z?dgfy'o?o ’?h: ul':'e'::ih'c';:r; :l:lulcfos‘::
;z‘;:ibeger:nt;h:;l ;s:{ :;;nf::;:dshaol; g:e,’n‘::: ment o A expenses actually incurred in enlorcing the obligation of the trust deed
s noﬁc.e, and the ram . ] : A iciary, ;;;"7;':’ with trustee’s and altorney’s tees not exceeding the amounts provided
render all sums secure: 14 o . .
' R . therwise. the sale shall be held on the date and at the time and
constitute a breach of this trust deed. N s " place designated in the notice ot sale or the time to which said
. To pay all costs, lees and expenses of this trust including the cost be stponed as ed by I The trust, . sell said
of title search as well as the other costs and expenses of the trustee incurred o€ postpo . y law. N ""h';, ma;; ’,: said prope.
in connection with or in enlorcing this obligation and trustee’s and artorney's . oy shail sell the
fees actually incurred.

sale may

shall deliver to the
. r y H the rg’xeﬂy so .)Id{’
atlect the g r o€ : : p plied. The recitals in t
action or . "} of the truthtuiness th 8 . rxcluding the
any suit ed, fo the grantor and beneficiary, may purchase at the sale.

15, When trustee sells pursuant to the powers ‘:rovided herein, trustee

shn"_ apply the proceeds of wale (o payment of (1) the erpenees of rale,
decree of the trial court, Rrantor lurther agrees cluding the com,

penaation of the trustee arnd & reamnable chuargr by trustees
pellate court shall adjudge reasonable as the benel 0 the abligation securwd by the teune deed. (1) g, all persoes
ney's lees on auch anpeal. ed hens m dOGUCnt fw the intereat of the tramten in the frust
It is mutually agreed that: deed ax their intwosts muay appanr in ' the urder ol their prioeity and (4) the
8. In the event that any partion ar all of said Property shall be taken ::’r;»,l::. il any, 1o the grantor or o Aia sucvessur in inferest entitled to such
under the right ol eminent domai or ] i boneliciary shall have the . . | R . R
right, il it ag: elects, to require that all or any portion of the monies payable . Ie. 7'""""""' may from time 10 time appoint o CCORMOr OF Bucces
as compensation for such takind, which are in srcess of the amount required .Dnc.l ° :I"y """; named herein or to ANy successor trustee appointed here
fo pay all reasonable costs, expenses and attorney’s lees necessarily paid or ;" er. "' fach Appointment. and without convevance (o the successnr
i H shall be paid to beneliciary and rustee, the latter uha_ll be vested with all title, powers and duties conlerred
nses and attorney’s fees. upon any [frustee herein named or nppqm'rd. hereunder EKach such a
incurred by bene-
ticiary in such proceedings, the balance applied upon the indebtrdness
secured heredy; and <wirantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
Pensation, promptly upon beneticiary's requestg,
. At any time and from time to time upon written request of bene-
ficiary, payment of its fees and presentation of this deed and the note for . other deed of
endorsement (in case of full reconveyances, for cancellation), without aflecting i ing i i . beneliciary or trustes
the liability of any person for the payment of the indebtedness, trustee may ‘ ing i 8ht by trustee.

NOTE: The Trust Doed Act provides that the trustee hereunder must be either an attomey, who is an active member of the Oregon State Bar, o bank, trust company
or savings ond loan aasaciation authorized 10 do business under the lows of Oregon or the United States, a title insuronce company authornized 10 insure hile to real
property of this atare, ins subsidiarles, affiliates, agents or branches, the United States or any agency theroof, or an escrow agent licensed under ORS 896 505 10 694 585




' The grantor cbvéifar&’esand agrees to and with the beneficiary and those claiming under him, that he is law-
seized in fee simple of said described real propet8'ty and has a valid, unencumbered title thereto except

tract recorded ip Volume M78, page 19754, Microfilpg Records of Klamath coun
Oregon, wherein Ivan Menke, is the bresent Vend

ndor and Dennis R, McDonald & Debbje K. McDon
husband ang wife, anpe present Vendees as of the

and that he will warrant and forever defend the same again

date of thig Trust Deed
st all persons whomsoever.,

The grantor warrants that the procesds of the loan represented by the above described note ang this trust deed are:
(a)* primarily for grantor’s personal, tamily, household or agricultural Purposes (‘see Important Nogice below

d
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devisees, administraton, execx-

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees,
tors, personal representatives, successory and assigns, The term ben ticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named a. in, In gonstruing this deed and whe r the context so requires, the
masculine gender includes the feminine and the neuter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor hag hereunto set his

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} Is
not applicable; It warranty (a) Is applicable and the btnoﬂelcry Is a creditor i Wt ; .

as such word Is defined in the Truthein-Lending Acy and Regulation Z, the - MC DO A‘LD ;
beneficiary MusT comply with the Act and Regulation by making req e g /)/7 mza-ﬂo(
disclosures; for this purpose, if this instrument Is to be a FIRST Hen 1o # ’ DEB E K M Ay ’ ’ ’ o
the purchase of o vse Stevens-Ness rm No. 1305 o equivalent; EBBI - MC DONALD

if this Instrumens Is hot to finance the Purchase

of a dwaelling use 06, or equivalens, I compliance
with the Act is not required, disregard this notice.

If the si, f the above }; 3
!m '!:o'fg,r';«':f uhn:v:l:.dsmnrzmm)
STATE OF :OREGON,

Cousty wmﬂm&th S
.. ]Zeeémp,m . Personally appeared .
b Peiac‘na"lly' appeared Z
DENMIS R® M *

d the day and year {irst above written.
)

STATE OF OREGON, County of.. .

e o/ arfd, ac ‘\Vﬂ;bged the foregoing ingstry.
ment to bs _ ‘theim voluntary act and deed.

(OFFICIAL z !
SEAL) oAb A [ 7
Notary Puplic for Oregon (OFFICIAL

SEAL
My commission expires: // //é / f 7 My Commission expires: )

REQUEST rOR puiL RECONVEYANCE
Te be used only when obligations have been paid.

s the legal owner and holder ot all indebtedness secured by the foregoing trust deed. All

ly paid and satistied. Yoy hereby are directed, on payment to you of any sums owi,

said trust deed or pursuant to statute, fo cancel aj] evid, of indebted, secured by said truse deed (which are delivered to you
herewith together with said trus¢ deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
ostate now held byfyou under the same, Mail reconveyance and documents to e

sums secured by said

e 19

’

Do net lese o destrey this Trug Deed OR THE NOVS which it secures. Both must be deliversd te the trustes for cancellotion before reconveyonce will be made.

~ TRUST DEED . starzororscon

(FORM Neo, m)
STEVENS-NESS LAW pus, co,, PORTLAND, ORg,

SPACE REGERVED Sraieeiane.

FOR as fee/file/instry-
RECORDER'S Use ]

AFTER RECORDING RETURN To

MOUNTAIN TITLE COMPANY o
KLAMATE, Cotrry




STATE oF OREGON; COUNTY oF KLAMATY.
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