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THIS TRUST DEED, made this
JIM L. THOMPSO

R A T T4 Y L L T TOuurN

as Beneficiary,

TRUST DEED

, as Trustee, and

WITNESSETH:

Grantor irrevocably rants, bargains, sells and conveys to ¢
County, Oregon, described as:

in ... Klamath. .

in

PR
i h

together with all and singular the tenements, hereditaments and A,
now or hereafter appertaining, and the rents, issues and profits thereof and all fixt

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and
sum of TWO HUNDRED TWENTY THOUSAND AND NO/100. —=meue -

he office of the C

fot sooner paid, to be due and payable ...
The date of maturity of the debt secured

, at the beneficiary’s option, all obligation
herein, shall become immediately due and payable.

rustee in trust, with power of sale, the Property

platted subdivision according to the official
ounty Clerk of Klamath County,

Oregon.

Ppurtenances and all other rights thereunto belonging or in anywise

ures now or herealter attached to or used in connec-

Feyment of the

= . - T e ~=Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the tinal payment o

t principal and interest hereof, if

.2 19 ..
stated above, on which the tinal installment of said note
nterest therein is sold, agreed to be
e written consent or approval of the beneliciary,
, irrespective of the maturity dates expressed therein. or

The above described real Property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

- To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or (e of said property.

2. To co £good and workmanlike
i e constructed, damaged or

regulations, covenants, condi-

he beneliciary so requests,

ant to the Unilorm Commer-

0 pay for liling same in the
proper public oftice or oflices, as well as the cost of all lien searches made
by filing ofticers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises against loss or damage by fire
and such other hazards as the beneliciery may lrom time to time require, in
an amount not less than § f’u]ll 1nsllrable value. written in
companies acceptable to the beneliciary, with loss payable ‘to the latter; afl
policies of insurance shall be delivered to the beneticiary as soon as insured;
if the grantor shall lail tor any reason to procure any such insurance and

ver said policies to the beneticiary at least tilteen days prior to the expira-
tion of any policy of insurance now or placed on said buildings,
the beneliciar: r's expense. The amount

any delault or notice of detaul,

act done pursuant to such notice.
To keep said premises free from construction I'ens and to pay all
8es that may be levied or assessed upon or
property belore any part ol such tares, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the Arantor fail to make payment ol any taxes, assess-
ments, insurance premiuma, liens or other charges payable by Arantor, either
by direct payment or by providing beneliciary with tunds with which to
make such payment, beneliciary may, at its option, make Payment thereol,
and the amount so paid, with interest at the rate set forth in' the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising {rom breach of any of the

st as afaresaid

beneliciary,
ayable and
trust deed.

. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the frustee incucred
in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred.

tixed by th, an appeal from any judgment or
decree of the trial court, grantor further agrees fo Y such sum as the ap-.
pellate court shall adjudge reasonable as the beneficiary's or frustee’s aftor
ney’s fees on such appeal.
It is mutually agreed that:
8. In the eveni that any portion or all of said
under the right of eminent d. i nd' C
right, il it so elects, to roquire that all or
as compensation for such taking,
fo pay all reasonable costs, expenses and attorney's
incurred by grantor in such proceedings, ahall be
applied by it first upon any reasonable costs and ex
both in the trial and appellate courts, necessarily .
ticiary in such proceedings, and the balance applie
secured hereby: and grantor adrees, at its own expe
and execute such instruments as shall be necessary i
pensation, promptly upon beneliciary's request.
9. At any ‘time and from time to time upon written request of bene-
resentation of this deed and the note lor
without altecting
payment of the indebtedness, trustee may

th) joun 1n

omn an any

e lien charge

thereol; (d) reconvey, w;j y. all or any part of 1he property The

drantee in any reconveyance may  be described as the PEINon o0 perwina

ledally entitied thereto,” and the recitals there'n of an
be conclusive proof of t
services mentioned in this

. hrnrlicinry mav at any
@ receiver (o he ap-
©of any o

erfy or any part thereof, in jts own name sue or o
tssues and profits, including those rast due and unpaid. and applyv the
less costs and expenses of operation and collection, including reasonahle
ney’s fees upon any indebtedness secured hereby, and in such order ax
ticiary may determine.

The entering upon and

'll‘ taking possession of said property, the
collection of such rents

issues and profits. or the proceeds of fire and other
pensation or awards for any taking or damage of the
ation or release thereot as aforesaid, shali not Cure or
otice of delault hereunder or invalidate any act done
pursuant to such notice.

. Upon detault by grantor in Payment ol any indebtedness serured
hereby or in his performance of any agreement hereunder, the beneticiary may
declare all xyms secured hereby immediah-ly due and payable [n such an
event the beneticiary at his K
in equjty s a4 mortgage or

1o satisfy
time and place ot sale, giv

ed to foreclose
S 86.735 10 86.795.

under the

to curing the delault or
the beneliciary all costy
it the frust deed
mounts provided

and expenses actual
todether with trustee's

14. Othergvinf. the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law, The i
n one parcel or ;
auction to the hj
shall deliver to ¢

the . eXpress or im.

conclusive proof
e. but including

15, When trustee sells pursuant to the powers

rovided herein, trustes
the proceeds of aale

cr1penses of sale, in
charge by trustees
(4 to alt persons

surplus, it any,
surplus.

16. Beneliciary may {rom time to time Appoint a successor or succes
8OrA to any trustee namszsd herein or to ANV SUCCERs0r frunfee appointed here-
under, Uﬁon such and  witho
trustee, the 1

y trustee herein named or appointed
nnq substitution shall be made by written instrument executed
wh!ch, when recorded in the mortgage records of the county or counties in
which the Property is situated, shall be conclusive proof of Proper appointment
of the successor frustee.

17. Trustee accepts this truse
acknowled, i blic record

NOTE: The Trust Deed Act provides that the trustee hereunder must be either on attorney, who is on active member of the Oregon State Bar, a bonk,
or savings and loan association authorized 10 do business under the lows of Oregon or the United States, a title insuronce company authoriz

trust compony
ed 10 insure title 10 reol

property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696 505 to 696.585




the Proceeds of t54 loan represented by the
h

Porsonal, !amily,

ousehold op agricy

(ofrtﬁt/tﬁ;’? ﬁﬁ'afuyprrlrtoc J27000.

This deed -applies ¢, inures ¢, the
fors, personal raprenntativao, 8uccessors ap,
contract secured hereby, whether or not na
masculine gende, includes the teminins an

IN wr TNESS WHEREOF
—
* IMPORTANT NOTICE, Delete, by lining U, whichey,
not applicable; 1 Warranty (q) ig applicable and the
as such word definad in e Truthin.L ¢
beneficiary musr omply with the Act

dlulonurn; for this Purpose, |f thi, Instrument 14 4o
th ase of o

m
fequired, disregard this no|

1f the s of the above | oration,
!‘Iu the gnr:.r of ocrmowl:.d"m:n:o;nuh:'.l)

STATE of OREGON,

(/
Orégon

che: of warra:

ling, use Stevens-Nogq Form No. 1305
fo be flon, op: 4y Not to finance th

X » Or equlvalens, " compliance
fee.

» 8aid granto, has p

nty (a) or {b) 1s
ary Is a creditr
vlation z, the
aking required
/]

or oqulvelom;

N fo finance

® purchase

and
who, each being firgt

duly 8worn, did 88y that the former ig the
President ang that the latter iy the

; and that ¢he soal atfired ¢, the foregoing instrumens iy the
Corporate sagl of sajd Corporation ang that the instrume
sealed in behalt of said Corporation by authority of its board of directars;
and each of them a::knowledged said instrumens to its voluntary ace
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SEAL)

My commissior, expirea:7 //SL /f? My commission expire,:
T \\\
REQUEST FOR puLy IICONV!YANC!

To ba used only when sbligations have been paid,

‘Bdngﬂciuy
AFTER RECORDING RETURN To

Mrc

L‘v?.'u L

Countyof .

STATE oF OREGON, }
n

o'clock ..?..M., and recorded
on

$PACE REsERVED in book{rt)?%volunn No, M85

FOR
RECORDER'S Use

..J.Syglm...Biﬂm...ﬁgmm;..&:k:k.m.




