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5b509 NOTICE OF DEFAULT AND ELECTION TO SELL

Reference is made to that certain trust deed made, executed and
delivered by Donald Edward Johnson and Muriel Anetta Johnson, as Grantor,
to Transamerica Title Company, as Trustee, to secure certain obligations
in favor of U.S. Creditcorp, as Beneficiary, dated June 9, 1978, and
recorded June 9, 1978, in (as) Volume M78, Page 12394 of the Mortgage
Records of Klamath County, Oregon, covering the following described real
property situated in said county and state, to wit:

A parcel of land situated in the SWj4 of Section 34, Township 39
South, Range 9 East of the Willamette Meridian, in the County of
Klamath, State of Oregon, more particularly described as follows:
Beginning at a point on the North right of way line of Midland
Road from which the Southwest corner of said Section 34 bears
the following two bearings and distances: S. g89°54'58" W. 117.00
feet, S. 00°10'55" E. 30.00 feet; thence from said point of
beginning N. g9°54'58" E, along the North right of way of said
Midland Road 203.00 feet; thence N. 00°10'55" W. 429.16 feet to
a 5/8" iron pin; thence S. 89°54'58" W. 203.00 feet to a 5/8"

iron pin; thence S. 00°10'55" E. 429.16 feet to the point of
beginning.

Craig K. Edwards was appointed successor trustee by a certain
instrument dated October 29, 1985, and recorded December 6, 1985, in (as)
volume M85, Page 19953, of the Mortgage Records of Klamath County, Oregon,
and is now vested with all the powers of said former Trustee.

NOTICE IS HEREBY GIVEN that

1. There is a default by Grantor with respect to one or more

provisions in said trust deed, which trust deed authorizes sale in the
event of default of such provisions.

2. The default for which the foreclosure mentioned below is elected
is the tailure of Grantor to pay when due the following sums:

An annual payment of $4,501.87 due on March 15, 1985

3. By reason of said default, Beneficiary hereby declares the
indebtedness secured by said trust deed immediately due and payable.

4. The sum immediately due, owing and payable on said indebtedness
is $18,923.36, together with interest thereon at the rate of 16.00 percent
per annum from February 15, 1985, until paid.

NOTICE IS FURTHER GIVEN that

1. Beneficiary, by reason of said default, hereby elects to
foreclose said trust deed by advertisement and sale in the manner provided
in ORS 86.705 to 86.795, and to cause to be sold at public auction to the
highest bidder for cash the interest in said described property which
Grantor had, or had power to convey, at the time of the execution by him of
the trust deed, together with any Grantor or his successors in
interest acquired after deed, to satisfy the
obligations secured by said trust deed and t e sale,

including a trustee's fee as provided by law, and the reasonable fees of
Trustee's attorneys.

2. The sale of the above described real property will be held at the
hour of 10:00 a.m., standard of time as established by ORS 187.110, on
May 12, 1986, at the following place: Front steps of the Klamath County

Courthouse, in the City of Klamath Falls, County of Klamath, State of
Oregon.

NOTICE IS FURTHER GIVEN that Grantor, or any person named in ORS
86.753 has the right at any time prior to five days pefore the Trustee's
sale to require that . be dismissed and the trust
deed reinstated by the payment of the entire amount due (other than such
portion of the principal as would not be due had no default occurred) under
the terms of said trust deed and obligations secured thereby, including all
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costs and expenses actually incurred and Trustee's and attorneys' fees as
provided by ORS 86.753.

In construing this notice the word "Grantor" shall include any
successor in interest of Grantor as well as any other person owing an
obligation the performance of which is secured by said trust deed and their
successors in interest; the word "Trustee" shall include any successor

Trustee, and the word "Beneficiary" shall include any successor in interest
of Beneficiary named in the trust deed.

THE UNDERSIGNED HEREBY CERTIFIES that

1. No action has been instituted to recover the debt, or any part of
it, remaining secured by said trust deed, or, if such action has been
instituted, the action has been dismissed.

2, Said trust deed, any assignments of said trust deed by Trustee or
Beneficiary and any appointment of a successor trustee are recorded in the
Mortgage Records of Klamath County, Oregon.

3. The undersigned is the present Beneficiary of the trust deed and

is the owner and holder of the trust deed and the promissory note described
therein.

DATED this [:Z day of S;£SZ;Z¢4£ng541::;__: 1985,

STATE OF OREGON
county or /! u,/JmDmaA

On this day of JZZ&Q&¢L£€*3’ » 1985, before me personally
appeared 4 arn savler who{ being first duly sworn, did say
that S he 1s _Q&  Joan D& (er of /(S ( frz////v’w.e{g

v aln)  Opocon (orporechon , and that the
foregoing instrument was signed on Behalf Of said (orpvra Aoy

by authority of its board of directors and, s he
acknowledged said instrument to be its voluntary act and deed.

IN TESTIMONY WHEREOF I have hereunto set my hand and affixedLmy
official seal, the date first hereinabove written. \5{ -

My commission expires

Notary 'Public for (7£Zapin,
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STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of the 19th day
of _Necemher ~ ~  AD.,19_85 at_ 12:28 oclock _P__M., and duly recorded in Vol. 35
of Mortegages onPage _ 20603 |

Evelyn Biechn, County Clerk / -
FEE  §9.00 veB);,n o M‘,?/)




