ey

=653 ’ ~ ATCd
AFTER RECORDING RETURN TO ) !
BENJ. FRANKLIN FEDERAL SAVINGS L 2‘ '6 5:}
AND LOAN ASSOCIATION : Vo L&&Paga
Benj. Franklin Plaza e —er e et
One 5.W. Columbia Street
Portland. Oregon 97258 )
MATTINGLY 280810-1
AT 29432 SPACE ABOVE THIS LINE FOR RECORDER'S USE

NON SINGLE FAMILY

Portland, Oregon MORTGAGE
(ADJUSTABLE RATE)

AMILY SERVICE of OREGON and SOUTHWEST.NASHINGTON, an
on, who took title as LUTHERAM FAMILY SERVICES, INC.

Date December 19, 1985

FOR VALUE RECEIVED, LUTHERAN F
Oregon non-nrofit corporati

THE
* do mortgage o BENJ. FRANKLIN FEDERAL SAVINGS AND LOAN ASSOClATIONWNI corporation, "Mortgagee:”

LOTS THREE (3), FOUR (&) and FIVE (5), BLOCK THREE (3), REPLAT NO. 1 of
SUNNYSIDE ANDITION TO THE CITY OF KLAMATH FALLS, in the County of Kiamath

State of Oreaqon.

*Mortgagors,’

The borrower's note referenced hereinbelow, which evidences the indebtedness
secured by this mor tgage, contains adjustable rate provisions providing for
increases or decreases in the interest rate and monthly payments.

=»  together withall and sin%ular the tenements, hereditaments, rights, rents, issues, profits, easements, privileges, and appurtenances thereunto belonging, and
~J  which may hereafter belong or appertain, and any and all fixtures, including, but not limited to, awnings, venetian blinds, floor coverings. +o-wall
carpetings, built-in and drop-in ranges, dishwashers, disposals, air-conditioning systems, and watering and irrigation apparatus, upon said premises &t the
time of the execution of this Mortgage, or placed thereon at any time during the term of this Morigage.

009. 00 , with interest thereon evidenced by a Promissory

This Mortgage is given to secure the payment of the princiﬁal sum of § ’
January 1,

Note of even date herewith, all maturing
The Mortgagors. by the execution and delivery of this Mortgage, acknowledge each of the provisions p
that each and every of said provisions are herewith adopted and incorporated herein and made a part hereo

¢+ Mongagors will observe and perform each and every of said agreements and provisions.

d as that amount at any given time hereunder the contractual balance (that sumto which
d at the exact times there ein) exceeds the ledger balance (actual unpaid

fore the exact minimum payments required ther

~ permitted to establish such a protection reserve at Mortgagee’s option, and for that purpose would then be authorized to
7 pay in addition to the payments required by the Note, further monthly payments of $58.7N

shall havecomplied with the terms of this Mortgage and the ledger balance of said Note at the timeiis less than the contractual balance, Mortgagors

may, at the Mortgagees's option, omit making any further payments required on said Note or
balance rises toand equals the contractual balance as said term is herein defined. All interest which accrues under terms

Mortgage within the period during which the Mortgagors omit payments as herein may be permitted shall be added to the then unpaid principal

balance and bear interest at the rate specified in said Note.

This Mongage applies 10, insures
and assigns. That upon execution of this Mortgage, Mortgagors a
ASSOCIATION and, as members are bound by its C

Federal Home Loan Bank Board.
THE PROVISIONS ON THE REVERSE SIDE CONSTITUTE A PART OF THIS MORTGAGE.

Executed as of the day and vear this Morgage acknowledged. LUTH ERAN FAMILY SERVICE of OREGON
and SOUTHWEST WASHINGTON

an Oregon non-n it cornoration

By: £o v lo ISEAL]
CAROL ORMISTON INTERIM EXECUTIVE NIRECTOR
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rinted on the reverse side hereof and agree
f as fully as though set forth in length; that

the Note balance would have

- Protection reserve is define
been reduced had Mongagors ai
balance). The Mongagors may be

ees, devisees, personal representatives, SUCcessors,

 the benefit of, and binds all parties hereto, thelr heirs, le ,
re declared members O BEN]J. FRANKLIN FEDERAL SAVINGS AND LOAN
harter, the laws of the United States, and the rules and regulations of the
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County of .
CAROL ORMISTON

Om. i U personally appeared )

% . who, bcim‘sm.\g':d that the formes
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that this instrumgnt was volurtarily siggr.-d in behalf of the Corporatio by authority of its Board of Directots. ‘ .
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THE FOLLOWING ARE THE AGREEMENTS AND PROVISIONS REFE
AND wH
PARTIES:

; REVERSE SIDE OF THIS IN
ICH ARE HEREBY ADOPTED AND INCORPORATED AS A PART THEREOF To BE OBSE
Mortgagors agree to pay, when due, a
state of repair; to pay for suc
encumbrances that are or may become a lien upon said property, or
improvements now onor which may hereafter be erected upon the premises insured in of Mortgagee in 5 sum not lesg thap
thereof against hazard by fire angd suchother hazardg ag Mortgagee may require and in gych companies as Mo,
of insurance made payable to Mortgagee asits interest may appear, and cauge to bedelivered to Mortgagee al
A8 800 &8 insured. Failyre of Mortgagors to deliver acceptable ingurance policies within ten days of the date
authorize Mortgagee to purchase adequate insurance in sych fompanies as it may designate, but Mortgagee shal) not be held r
to have any Insurance written or for loss or damage growing out of any defect in any policy of insurance,

In order to Pay accruing taxes, levies, assessments, apnd insurance Premiums, Mortgagors shaj) {unless Mortga
hereinafter stipulated) deposit monthly with Mortgagee an amount estimated tg he equal to one-twelfth of 8
insurance premiums. The money by Mortgagors shall be credited to a non-interest bearing rese
to be paid thereon by federa} regulation, and then op Y at the rate of interest mandated to be paid thereon by applicable State law, it bej
specifically acknowledged that there isno agreement for the payment of interest. The Mortgagee may 2 i its wi
and is herewith authorized to charge against such account ag a withdrawal suffj;
insurance premiums when due, to the full extent of sajq account if necessary, She
levies, assessments, and insurance Premiums when due, Mortgagors shall, upon

deﬁciency. When the balance due Mortgagee ont
said reserve account, Mortgagors or M

ortgagee shall have the privilege of applyi
Intheevent Mortgagorsshal) fail to make Payments upon saiq i

uch taxes, levies, assessmen

ng the reserve accoy

»Orcompromise any claim thereunder and collect the
toward the payment of the debt secured hereby or to the repair and rebuilding of the
or Mortgagor's 8uccessors shall g

Pply for the benefits of the deferra) of ho
subordinate to the lien of thig Mortgage.

Funds (Impounds) Are NONTRANSFERABLE

Proceeds of any such insura

damaged premises as Mo

rigagee may elect. Neither Mo,
mestead Property taxe

S under sta

iccount shall be
ated by state statye. This remedy is
rtgagors’ breach of contract.

for inspection or for the Purpose of finishing any building abandoned by the
making any repairs which the Mortgagee may deem necessary, the Mortgagee being the <ole judge of the
n and/or repair. Expenditures made by the Mortgagee for the payment of taxes, insurance Premiums, costg of
ded, at once become due, bear interest at the rate provided in sajq Note from the date of expenaiture unti) paid,
and be secured by this Mortgage. Mortgagors herehy assign to Mortgagee ajj rents, issues, and profit, of said Mortgaged property ag further
security for the Payment of sums due or o become due on this Mortgage. Mortgagee ghal) have the right anq itish
such rents, issues, and profits, All rents, issues, and profitg 80 collected b

ereby appointed agent to collect
Y Mortgagee shal) be applied to ¢h i i

Ty, constructio

property, costs of nece
Note and this Mortgage. Should

require
X or affect the original liability
ined or of an Y existing breach or subsequent breach

18 provided by
ev's fees In any
te or defend 1o Protect the lien hereof.

. the costs of sajg
inspection of the property, and
S, and expenses incurred shal| become at once
! 4E0IS assIgn awards
secured by thig Mortgage
taining the written tonsent therefor of
mount 1 of the princiral sum inttially
nits sole discretion, Merease the contractual

the Mortgagee. As 5 conditi
Secured by thijs Mortgage. A

safurther condition tosuch co
Interest rate uy

nsent, the Mortgagee may, at its option and
pon the unp.id balance of the obligation secured by thig Mortgage.
PROVISIONS APPLICABLE TO COND

OMINIUMS AND TOWNHOUSES:
townhouse Project and should Mortgagors breach the Declaration
which Mortgagors are

ice charge not exceeding in 4

Should the mortgaged prope

rty be g oungg of g condomynigm or
nd Bylaws applicable to sych Project. or should the =SOCttion of umit owpers of
members faj) t, Provide management or to maintain and keepin repair the common clements op COMMON dreas, then and 1n
either of said events, if such conditions be ot corrected within 3¢ days after Wwritten notice to Mortgagors, Mortpagee shal) have the right o correct
such breach at Mortgagorg's expense. which expense shall be secured hereby, and/or attend and vote in Mortgagors stead on all matters at yng
owners' meetings, and/or accelerate the indeky edness secured hereby and forecloge thig Mortgage such additional remed ey at Mortgagee's option
(bpmﬁomeaumReauvgaFovLammP der)
MAIL ALL TAX INFORMATION To:
AND STATE OF OREGON. ss
LUTHERAN FAMILY SERVICE OF OREGON County of Klamaty
SOUTHYEST WASHINGTON
RNK S.E.39th Avenue Filed for record g request of:
Portland, Oregon 97214
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