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THE PARTIES STATETHAT:
1. Seller owes Landervndobtshown by:

(a)Aminmeamnor

(c)Anomlntpo’sumol

2. Seller has goig and Conveyed (orig about
Seller ang Buyer have 8sked Lenge, 1o rejg;
Seller ang bought by Buyer is Specifically dg

As described in the

to sell and cony,
180 Seller
3cribed

Mer Street, NE.

Salem, o,

regon 97310-1204




BN s, INTEREST RATE AND PAYMENTE mape)

The Interest rate s _variable (indicate whether variable or fixed) and will be__6.2  percentper annum. if this is a variable interes: rate
loan, the Lender can perlodically change the interest rate by Administrative Rule. Changas in the interest rate wifl change the payment on the loan.

mwmmlmmmmymmmmmms_zza_nﬂ____wmpm monthly. (The payment wili change i interast rate &
variable and the interest rate changes.!

The payments on the loan being assumied by this agreement may ba periodically adjusted by Lender to an amount that will cause the loan to be paid in
fufl on the due-date of the last paymerr:.

SECTIONS. DUE ON SALE **

Buyer agrees that the balance of this loan is immediatety due and payable in full, if after July 20, 1983, there is a second sale or other transfer of ail or
part of the property.securing this loan. However, transfer or sale to the original borrower, the surviving spouse, unremarried former spouse. surviving

child or stepchild of the original borrower, or to a veteran eligible for a loan undar ORS 407.010 to 407 210 and Article XI-A of the Oregon Constitution
does not count as a sale or transfer for purposes-of the provisions of this paragraph.

* This law has been suspended until July 1, 1987. Any tfansfbr of a property between Ju'y 3, 1985, and July 1, 1887, will not be counted as a transter
under the 1983 *Due on Sale" law. However, transfers that occurred between July 20, 1983, and July 2, 1985, may become cue on sale with the next
* transfer after July 1, 1987.

SECTIONG. INTERPRETATION

In this agreement, the singular number includes the plural and the plural number includes the singular. If this agreement is executed by more than one
person, firm, or corporation as Buyer, the obligations of each such person, firmn, or corporation shall be joint and several.

SECTION 7. LIMITATIONS

To the full extent permitted by law, Buyer waives the right to plead any statute of limitations as a defense to any obligations and demands secured by or
maentioned in the security document.
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COUN}Y,?F UKl . {ss December 20 85

19

pe,sm@,p &emvehmm WILLIAM S. ERICKSON, III and PATTI L. ERICKSON

and a Mgﬁ\e‘toitgomg |n&§rument to beptis (their) voluntary act and deed. %({ O/t( oy w
AT S Before me: __
L e

Notary Public For Oregon
My Commussnon Expires: 11/ 16/87

';ss- __December 20 1985

Persont Rame v,.na,,m JOHN W. PYLES and MARY PYLES _

and aQ( tﬁ%fomgolrg}gs&umem to be hist(their) voluntary act and deed. m t f ) % i/’
- “' :'J ;" Before me: &(

TN S S A ' Notary Public For Oregon
0 -"'}\")JS My Commlsslon Expires: 11/16/87
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DIRECTOR OF VETERANS' AFFAIRS - Lender

B B ANCHFTELD )énager Loan Servicing/

Loan Processing
STATE OF OREGON ‘ )

) 88
COUNTY OF Deschutes ) December 18, ® 85

Personally appeared the above named Fred Blanchfield

and, belngﬂh sworn, did say that he (sm is authorized to sign the foregoing in half of the Director of Veterans' Affairs, and that his (8¢}
slgnam Qlaahls dmah/ ect and deed

W ’:\M‘.‘ '\\/
Wl {‘ . Befare me:
e e Notary Public For Oragon

caunrv RE’CORDINGJNF.ORMATION ONLY Mv Commission Expires: Q% 298¢

AFTER SIGNING/RECORDING, RETURN TO:

ARTMENT OF VETERANS AFFAIRS
5 NE Revere
OR 97701
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STATE oFf OREGON: COUNTY OF KLAMATH:.

Filed for Tecord at request of
of

—_— the ___20th day
AD, 9 85 a —4:02 o'clock —P M., and duly recorded i Vol. M85\
of \M(mms\ on Page 20700
FEE $9.00

EVE) EHN County Clerk
By %
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