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VoLMPagézmo‘? -
THIS TRUST DEED, made this .......} DECEMBER , 19.85.., between
WILLIAM. C. HA ]
as. tenants. by the entirety .. ..
_WILLIAM. P, BRANDSNESS
SOUTH. VALLEY. STATE . BANK ... oot

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, barains, sells and conveys to trustee in trust, with power of sale, the property
KLAMATH County, Oregon, described as:

Lot 8 in Block 2 of CASA MANANA, according to the official plat thereof on file
in the office of the County Clerk of Klamath County, QOregon.

S e R tALACED D

THIS 1S ONE OF THREE DOCUMENTS SECURING THIS LOAN.
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together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereaiter appertaining, and the rents, issues and protits thereot and all tixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wum of . FIFTEEN THOUSAND AND.NO/10Q==zszmzm-z=s==s smmessme=s=mmsmonTEs

_-------_-?',.--.-._----"-------— ..,..DO“GYS,

o - h - with interest thereon according to the terms of a promissory
note of even date herewith, payable fo bemrh'ciarﬁ or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable DEC MBER 25 . L, 19

The date of maturity of the debt secured by this instmmeﬁf x;s thé dato, stated above,l on which the tinal installment of said note
becomes due and payable.

The above described real property is net currently used for agricultural, timber or graiing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property; (b) join in
1. To protect, preserve and maintain said property in good condition grlntm.g any easement or creating any .restric'non thereon; (c) join n any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement allecting this deed or the lien or charge
not to commit or permit any waste of said property. thereot; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike  #rantee in any reconveyance may be described as the “'person or persons
manner any building or improvement which may be constructed, damaged or legally enn_tled thereto.”” and the recitals there'n of any matlers or tacts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthiulness thereol. Trustee’s lees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §5
tions and restrictions affecting said property; i the beneliciary so requests, (0 . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in ting such fi ind statements pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay lor tiling same in the pointed by a court, and without regard to the adequacy ol any security lor
proper public olfice or offices, as well as the cont of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling officers or searching agencies as may be deamed desirable by the  erty or any part thereol, in ita own name sue or otherwise collect the rents,
beneliciary. issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings  less costs and expenes ol operation and collection, including reasonable attor-
now or hereafter erec;ed on }:he said premises against loss or damage by lire ;[ey'l fees u;:,on any indebtedness secured hereby, and in such order as bene-
and such other hazards as the rys e i utre, in iciary may determine.
an amount not less than $ hﬂjf]c‘l 1ﬂ§’ulf%f'ré!amw. itten in 11. The entering upon and taking possession ol said property, the
companies acceptable to the beneliciary, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards lor any taking or damage o
it the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneliciary at least lifteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy ol insunnm;' now or hereafter placed on ui;_ih buildings, pursuant to such notice.
the beneliciary may procure the same at grantor's expense. e amount N .
collected under any lire or other insurance policy may be applied by beneli- 12. Upon detault by grantor m payment of ary indebtedness secured
ciary upon any indebtedness secured hereby and in such order as beneliciary hereby or in his perlormance ol any agreement hereunder, the beneficiary may
may determine, or at option ol beneiciary the entire amount sa collected, or declare all sums _secured bereby_tmmedutely due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall  event the beneticiary at his election may proceed to loreclose this trust deed
not cure of waive any delault or notice ol default hereunder or invalidate any ™ equity as a mortgege or direct the trustee fo forec
act done pursuant to such notice. advertisement and sale. In the latter event the b'enehcmry or the trustee ahall
5. To keep said premises Iree from construction l'ens and to pay all execute and cause to be recorded his written notice of detault and his election
taxes, assessments and other charges that may be levied or assessed upon or to sell the said described real property to satisly the obligations secured
against said property belore any part of such taxes, assessments and wther  hereby, whereupon the trustee shall fix the time and place of ale, give ::""?‘
charges become past due or delinquent and promptly deliver receipts therelor thereof as then required by law and P’:C';d to foreclose this trust d m
to beneficiary, should the grantor fail to make payment ol any taxes, assess- the manner provided in ORSABGJ‘O to 86.795. .
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneliciary elect to loreclose by advertisement and sale
by direct payment or by providing beneliciary with funds with which to then alter default at any time prior o tive days belore the date set by the
make such payment, beneliciary may, at its option, make payment thereof, trustee for the trustee's sale, the grantor or other person so privileged by

and the amount so paid, § he rate set forth in the note secured ORS 86.760, may pay to the beneliciary or his successors in interest, 1espec-
' hereby, together with the obligations i in paragraphs 6 and 7 ol this tively, the entire amount then due under the terms of the trust deed and the
| trust deed, shall be added to and become a part ol the debt secured by this and expenses actually incurred in
1 trust deed, without waiver ol any rights arising irom breach of any of the
covenants hereol and for such payments, wth interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the

! as wou.
\ same extent that they are bound for the payment ol the obligation herein detault, in which event all forsclosure
. described, and all such payments shall be immediately due and payable with- tke trustee.
| out notice, and the nonpayment thercoi shall, at the option of the benaticiary. 14. Otherwise, the sale shall be held on the date and at the time and
| render all sums secured by this trust deed immediately due and payable and lace designated in the notice ol sale or the time to which said sale may
conatitute a breach of this trust deed. . ) Be postponed as provided by law. The trustee may sell said property cither
To pay all costs, fees and expenses of this trust including the cost  in one parcel or in separate parcels and shall sell the parcer or parcels at
of title search as well as the other cosis and expenses ol the trustee incurred auction to the highest bidder for cash, pa able at the time of sale. Trustee
in connection with or in enlorcing this obligation and trustee’s and attorney's shail deliver to the purchaser its deed in form as required by law conveying
lees actually incurred. . . . the property %o wlcf but without any covenant or warranty, espress or im-
7. To appear in and defend any action or proceeding purporting to plim‘f TPhe recitals in the deed of any matters of fact shall be conclusive prool
atlect the security rights or powers ol beneliciary or trustee; and in any suit, ol the truthlulness thereol. Any person, excluding the trustee, but including
action Otf ;’FOC' 57"1 iﬂl which ‘lh"hl?f-'";’féﬂf:' or fﬂ";‘“ m:y !P;Mf. includingd  the grantor and beneliciary, may purchase at the sale.
any suit for the foreclosure o is deed, to pay all costs and expenses, - ) . .
cluding evidence of title and the beneliciary’'s or trustee'a attorney’s fees; the shail n;:ly v::':"p:;'::;: :)e[ll:.iur::lpn.ty::e:'l;eofo;v’e)n"::o:;iﬁ':a:r:’n..:lr:-ti:
amount ol ' ! d in this paragraph 7 in all cases shall be luding the p ‘on of the trustee and a reasonable charge by trustee’s
tized by the trial e { an appeal '"’"’h'"y '"d‘"‘:"‘ of  attorney, (2) to the obligaﬁon socured by the trust deed, (3) to all persons
decres of the frial court, grantor lurther adrees to K:y such wum as the ap-  haying recorded lians subsequent to the interest of the trustee in the (trust
pollflo court shall adjudge roasonahle a» the beneliciary’s or truntes’'s attor- deed as their Interests may appear in the order of their priority and (4) the
ney’s fees on such appeal. surplus, i any, (o the grantor or to his successor in interest entitied to such
It is mutually agreed that: surplus.

8. In the event that any portion or all of said property shall be taken 16. Por any reason permitted by law baneliciary may trom time to
under the right of 0 or . y shall have the (i, appoint a successor or sucCessors (o any trustee named herein or to any
right, if it so_electt. to require that all or any portion of the monies payable swocessor trustee appointed rer. Dpon such appointment, and without
as compensation for _uch taking, which are in excess of the amount required  conyeyance fo the successor trustee, the latter shall be vested with all title,
to pay all reasonable costs, expenses and attorney's lees necessarily paid or

incurred by grantor in such proceedings, shall be paid to beneliciary and powers and duties erred upon any (rustee herein named or appointed
applied by it lirst upon any reasonable costs and expenses and attorney's fees,

hereunder. Each mshbuppfimrrqnt and substitution shall be made by written

$ H A instr . ng ref ¢ i
both in the trial and appellate courts, necessarily paid or incurred by bene- 'and its place of record, which, -v’hm recorded ::, e!r;:c;mge ':," ‘;,r:'éog:;dy

ficiary in such procesdings, and the balance applied upon the indebtedness  Clark or Recorder of the county or counties in which tha property is situated
secured hereby; and grantor adrees, at ita own expense, (t;, tgkg such hnctiom ehall be conclusive prool of proper appointment of the oD ato. f
;:ﬁu::ﬁu‘;,,,.:,cph(];n:,',‘;:,’:"b'l:,ﬁ:;,:c'n,”,3:,,,’::?““” in obtaining such com- 17. Trustee accepts this frust when this deed, duly executed and

" At any time and from time fo time upon written request of bene- acknowledged is made a public record as provided by law. Trustee is not
ficiary, payment of its fees and presentation of this deed and the note tor  obligated “° notily any party hereto ol pending sale urder .pz other deed of
endorsernent (in case of tull reconveyances, for cancellation), without alfecting ";l“"‘, g’ o '";’ "’““"‘ or l;"""':,d'"‘ in "h.'z‘_ l","'g" b"':'lb lary or trustes
the Liability of any person lor the payment ol the indebtedness, trustee may shall be a party unless such action or proceeding is rought by trustes.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attomey, whoe Is on active momber of the Oregon State Bar, o bank, trust compony
or savings ond loan association authorized 1o do business under the lows of Oregon of the United States, o title insurance company authorized to insure title to real
property of this state, its subsidiaries, offiliates, agents or branches, the United States or any ogency thereof, or an escrow ogent licensed under ORS 696.505 to 696.585.
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me - ] "“.'d’ th]er voluntary act and deed, and each of them a,
Py \-“6114%(’» !‘ -

pre,
Personal, family, household

xmxxx’goxmxwmwm

ty (a) or {b) is
beneficiary is o creditor

Purpose,
the purchese of a dwelling, equivalent;
if this instrumens o first fien, or is ance the purchase
of a dwelling yse Form No, 1306, o equivalent. (¢ compliance
with the Act is not required, disregard this notice.

{1f the signer of the above is o €orporation,
e the form of acknowled i

- (ORS 93.490)
STATE oF OREGON,

County of
Dec. 13
Personally appoared the above named

STATE oF OREGOWN, County of . ) ss,

G e . , 19 .
Personally appeared and
.o . . who, each being first
duly sworn, did say that the former is the
William c. Havlina and Sharon K. president and that the latter is ¢pe
Havlina

socretary of

N l-/.ﬂ-;fd acknowledged the foregoing instry.-

.

- and deed,
Sofore me:

Before me:

QF F1&Par,
R Lo 4

Notary Public tor Oregon (OFFICIAL

. SEAL
4-1 7-$9 My commission expires: g

REQUEST FOR Py RECONVEYANCE
Te be ysed anly when ebligations have been poid.

the legal owner and holder of all indebtedness 8ecured by the {foregoing trust deed. All sums secured by said
Y paid and satistied. You hereby are directed, on Payment to youy of any sums owing to You under the terms of
f to statute, to cancel al evidences of Indebtedness secured by said tryss deed (which
trust deed) and ¢o reconvey, .withouy¢ warranty,

nder the same, Mai} reconveyance and documents

~ TRUST DEED

. STATE OF OREGOWN,
{FORM No. 881.1)

. : County of } :
STEVENS-Nupg LAW pus, co., PORTLAND. ORE. I Certify that the Within ,ns{ru-
\ |

ment was recejved for record on the
- 20th. day of ---December. .. | 19.85
. at. 4:26.. .o'clock PM., and recorded
T Grantor SPACE RESERvED in book /reel/volume No. M85  on
: FOR page..... 20707 or as document/fee/ file/
..... SOUTH. VALLEY. STATEBANK Recoroem's uee instrument/microfie o, stns "
Record of Mortgages of said County.
Beneticiary ' Witness my hand and sea] of
AFTER RECORDING RETURN To ‘ | County affixed.
SOUTH VALLEY STATE Bany - ,

P.0. BOX 5210 . e
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ebuty




