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DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument”) is made on ... December.. 10,
19...85... The grantor is JOHN.. VIDA

William.L...Sisemore (“Trustee"). The beneficiary is
-KLAMATH FIRST. FEDERAL SAVINGS AND.LOAN ASSQGIATION » which is organized and existing
under the laws of , and whose address is
--540--Ma.in..St:raet.,...K.Lamat.h,..FaJ.ls,...Ox.agon..Q.ZGOL
Borrower owes Lrnder the principal sum of EORTY... EOUR.. THOUSAND.. DOLLARS...AND..NO/100

Dollars (U.S. $..44,000.00........... ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt. if not
paid earlier, due and payable on ....Decembex...20.,2009 This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the foliowing
described property located in . County, Oregon:

Lots 1 and 2, Block 8, SOUTH CHILOQUIN ADDITION to the City of
Chiloquin, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.

**See Attached Adjustable Rate Loan Ride made a part herein.

\/ Loan is assumable at same rate upon approval of Klamath First Federal

which has the address of
[Street)

Oregon ........ 97624 ..., (“Property Address”);
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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RESULT IN HIGHER PAYMENTS,
REST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this .1Qth . | dayof . . Decembeyr »19. 85, ., and js incorporated into and shal]
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 10 Secure Debt (the “Security Instry.

ment”’) of the same date given bg the undersigned (the “Borrower”) to secure Borrower’s Note to
_____ KLAMATH FIRST ERAL SAVINGS ARD OAN ASSOCIATION

(the “Lender”) of the same date (the “Note’’) and covering
located at . , . 203507 Second -Avenue,, Chilogyin,,

ote interest rage may be increased or decreased op the
» 19..87. and op that day of the month every

.- 12. months thereafter.

Changes in the interest rate are governed by changes in an interest rate index called the “Index”’. The Index is the:
[Check one box 10 indicate Index.)

() @+ “Contract Interest Rate, Purchase of Previously Occupied Homes, National Ay
Types of Lenders published by the Federal Home Loan Bank Boar,
D‘

erage for all Major

@

rate cannot be changed by more than percentage points at any Change Date,
If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-

Creases in the interest rate will result in higher payments. Decreases in the Interest rate wij] result in lower Payments.
RGES
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D. TRANSFER OF THE PROPERTY

*With a limie on the interest rate adjustments 4
Or minus three (+/~ 3.00) Percentage points,

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at re uest of . oA T the —23rd day
of . A.D 223._oclock A M. and du?' recorded in Vol. __ M85

on Page 2072

T . v - 7’
Evelvn Biehn, C nty Clerk / C f
FEE $21.00 By M\

¥ more then e bax Is checked o7  no box is checked, ang Lender and Borrower do not otherwise agree in writing, the first Index named will apoyy.
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