ENT OF VETERA sm

36604 CONTRACT OF SALE

K-38279
December 23, 1985

The State of Oregon
by and through the
Director of Veterans’ Affairs SELLER

DENNIS F. WILLIAMS, Husband

WANDA I WILLIAMS, Wife

BUYER(S)

On the terms and conditions set forth below, Seller agrees to sell and Buyer agrees to buy the following described real
property (the “‘property”):

Lot 13 in Block 3, Tract No. 1085, Country Green according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon.

s B2 33 A1 29

Subject only to the following encumbrances:

The attached Exhibit "A", hereinafter called Encumbrances, is hereby made a part of this
contract.

TAX STATEMENT

Until a change is requested, all tax statements shall be sent to; Diapartment of Veterans' Atfairs
Tax Division C 06407
Oregon Veterans' Building
700 Summer Street, NE
Salem, Oragon 97310-1201

611-M (4-84)
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? im PRICE; PAYMENT * e
¥ g . .
11 OTAL PURCHASE PRICE. Buyer agrees to pay Selier the sum of stJQQQM as the Py !ur'r?n price for the
property. . EPRE X X1 @Y

1.2 PAYMENT OF TOTAL PURCHASE PRICE. The total purchase price shall be paid as foliows:

Seller acknowledges receipt of the sum of $M“%\ from Buyer, as down payment on the purchase price.

Boyer-shait-ve given-credit for-$- s whish-amoont eemmm%e%kmweluo-eumpmefmts%be-oemm he
“Buyer: Hreseimprovemeants-shatt bemaderte sati the-pro\ﬁsiergs-og-gﬁs‘;oetaﬁ @ fm-ﬂnmvementsha« bo-in aoeofeane'gwnml_ae&cepewmwmmemhgmmm
Fomssetsgreatisvae. The attached Fxhibiz 'Rt e nerehy mada a mart of thig contract.

The balance due on the Contract of § 32 OOO-OO -— shall be paid n payments beginning on the firsy day of

Februar 1,986
Buyer shall pay an amount estimated by Seller to be suff
necessary for payment of the taxes Or assessments.
The total monthiy payments on this C
ment of taxes and asses
balance due on the Contract,
1.3

’
The initial payments shaii -3 s_@@. 00

each. including interest. In addition to that amount,
icient to pay taxes, when . ue. Buyer also shall pay to Seller

on demand any additional amounts which may be

14 INTEREST RATE. The annual interest
solvency of the Department of Veterans' Affairs. The

The initial annual interest rate shall be 9. 0
1.5

percent per annum.
PRE-PAYMENTS. Buyer may prepay all or any portion of the bai

1.6 PLACE OF PAYMENTS. Al payments to Seller shai be made to Department of Veterans' Affairs at 700 Summer Street, N.E., Salem, Oregon 97310-1201,
unless Seller gives written notice to Buyer to make payments at some other place.

1.7 WARRANTY DEED, Upon payment of the totat purchase price for the prope
conditions, and provisions of the Contract, Seller shall deliver to Buyer a Warranty Daed. &
encumbrances referred to on page one of this Contract and th

ance due on the Contract at any time without penalty.

SECTION 2. POSSESSION; MAINTENANCE

21 POSSESSION. Buyer shall be entitied to Possession of the property from and afler the date of this Contract. |
Buyer will permit Seller and its agents to enter the property at reasonable times, to inspect tha property. Buyer shall
(30) consecutive days.

22 MAINTENANCE. Bu
and repair. Buyer shall
Seller. Except for dome

t1s understood, and agreed, however, that
not permit the premises 10 be vacant for more than thirty

er improvements, and landscapa now existing, or which shall be placed on the property. in good condition
provements, nor make any substantial improvements or alterations without the prior written consent of
Or removal of any trees, nor removal of any sand and gravel, without prior written consent of Selier.

23  COMPLIANCE WITH LAWS. Buyer shall promptly comply with all laws, ordina nces, reguiations, directions, rules, and other requirements of all governmental
authorities applicable to the use or occupancy of the property. In this compliance, Buyer shalt promptly make all required repairs, aiterations, and additions Buyer may
contestin good faith any such requirements and withhold compliance during ary proceeding, inclucling appropriate appeals, so long as Seller's interest in the property is not
jeopardized.

SECTION 3. INSURANCE

3.1 PROPERTY DAMAGE INSURANCE. Buyer shall get and keep policies of fire insurance with standard extended Coverage endorsements (and any other
endorsements required by Selier) on an actual cash value basis covering all improvements on the property. Such insurance shall be in an amount sufficient to avoid
application of any co-insurance clause. Insurance shail be made with loss payabile to Seller zind Buyer, as their respective interests may appear
In the event of loss, Buyer shall give immediate notice to Seller. Seller may make proof of loss; if Buyer fails to do so within fifteen (15) days of the icss it Buyer fails to keep
insurance in force, Seller may obtain insurance, and add the cost to the balance due on the Contract. The insurance cost shall be payable to Seller on demand

3.2 APPLICATION OF PROCEEDS. All proceeds of any insurance on the pro|
repair or replace the damaged or destroyed portion of the property in a manner satisfa
Buyer trom the insurance proceeds for the reasonable cost of repair or restoration. If Buyer chooses not to restore the property, Seller shali keep a sutficient amount of the
proceeds to pay all amounts due under this Contract, and shall pay the balance of the i

nsurance proceeds to Buyer. Any proceads which have not been paid out within 180
days after their receipt, and which Buyer has not committed to the repair or restoration of the property, shall be used to pay first accrued interest and then the principat
balance due on the Contract.

SECTION 4. EMINENT DOMAIN
Ita condemning authority takes all or any portion of the property, Buyer and Seller shall share in the condemnation

respective interests in the property. Sale of the property in lisu of condemnation shail be treated as a taking of the property.
SECTION 5. SECURITY AGREEMENT

This mstrument shalt constitute a security agreement within the meaning of the Uniform Commercial Code with respect to any personal property included within the
descrption of the property. Upon request of Seller, Buyer shall execute any necessary financing statements in the form required by the Uniform Commercial Code and shall
time file copies of the Contract as financing statements. Upon default

Seller, assemble the personal property and make 1 avaiiable to Selier

perty shall be heid by Selier. If Buyer chooses to restore the property, Buyer shall
ctory 10 Seller. Upon satisfactory proot of restoration, Seller shall pay of reimburse

Proceeds in proportion to the values of their

"he sttoiheg ten g ‘"

T h"""ov Mdde o part

EXHIBIT *g*

Buyer has agreed to make improvements t
other means of satisfying the down
improvements to be completed by the buyer js $ 1

shall make the improvements in accordanc res-20

Improvement Agreement, Form 590-M, signed thig
improvements will not reduce the y The value of the

) th . .
Increase the value of the property. € contract; it win

0 the Property in liey of the
payment requirements. The value of




* ReEm,
(a):
(b)

EDIES oN DEFAULT In the

(d
(e)

U]

Buyer fails to Perform g, [
T3imburge Seller tor all amgy,

May have on account of

Failure of aither

Party at any time 1o "equire pg, o
breach of any Provision of thi Ct,

Mormancg o
S Contra » 1Ne wajver appligs only to

way Connecteq with any of the @bove gy,
actions o proeeedlngs through legal coun,

This Contracy shall bg bingj, 9 upon ang ¢,
otherwise translerred, volumarily or involuman‘ly.
Or wajvgr of thig Section,

Condition to

8 Consent, Seller may increagg the intere,
entitle the Seller 1o increage monthiy Payments.
+1.3,in this Conty

f

=

Ode. Seller May exerciga these Nghts an,
secunry iNteragy

Ntin the 8vent Buyer fails 1o

Buyer of Selier's intention,
he thi

Ct, Sefler May, Withoyt Notice, ta,
- Such action by Seller shall noy Constitutg a

any Provision of thi Contracy Shall noy limit the Party’s righy 10 enforce the Provision. 1 4 Party waygg [
that Specific breach, It doeg not apply to the Provision itself

Or the bengrit of the Partigg
Withoyt the prior Written

SSors, ang assigng. Ut no intares;
r. Consent by Seyigr to

of Buyer sh,
One transfer

all be agg;
shafi not ¢

» Subcongy,
Onstitute Consent 1, Other

terms of this
liabmty of any

. 8 feg tg Cover admun,
dministrative Rule 274. .

Strativeg COsts wiy be rmmadiately due ang

ten (10) ga

YS after being g
ny may geg,

POosited in the us. Mail,
'gnate by Written Notice 1o the othe,
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sﬁg?gviygﬁnsAunArumnevnﬂm s -
vents may occur that woulg cause Seller or Buyer 6 take some agction, judicial or otherwise,

taken, the Prevailing party shall be entitled to recover from the other party alt ex

to enforce or interpret terms of this Contract.
limited to the following costs:

Penses reasonably incurred in taking such

¢ Cost of 8earching records,
* Cost of title reports,

¢ Cost of Surveyors’ reports,
* Cost of foreclosure reports,
* Cost of attorney fees,
whether incurred in a suit or action, in an appeal from a judgem

ent or decree thersin, or in connection with nonjudicial action.
SECTION 14, SURVIVAL OF COVENANTS

SECTION 18. REPRESENTATIONS; CONDITION OF PROPERTY

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN
VIOLATION oF APPLICABLE LAND USE LAWS AND REGULATIONS

- BEFORE SIGNING OR ACCEPTING THIS
INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE
APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY USES.

INSTRUMENT A BU¥ER BHOULD-GHEGHK-WH!

BUYER(S):

o £ () |
DENNIS F. WILLIAMS

WANDA L.WILLIAMS

Page 4 of 5
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. « Williams and Wandg L. W
Rodd the foreg‘dln%ct 0 be hig (their) voluntary act ang gegg.
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STATE oF OREGON
County ot

Notary Pubiic
My Commigsjon Expires:

?2-22_pf
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EXHIBIT "A"

ENCUMBRANCES 20762

1. Acreage and use limitations under provisions of Unites States Statutes and
regulations jssued thereunder.

2. Right of Way, including the terms and provisions thereof, by and between Burrell
Short and Elizabeth Short, his wife, and the California-Oregon Power Company, a
california corporation, dated March 3, 1932, recorded March 10, 1932, in Volume 97,
page 155, Deed Records of Klamath County, Oregon.

3. Right of way for transmission line, including the terms and provisions thereof,
by and between Clarence J. Gober and Mary E. Gober, husband and wife, and the
California Oregon Power Company, @ california corporation, dated April 18, 1957,
recorded May 2, 1957, in Volume 291, page 438, Deed Records of Klamath County, Oredon.

4. Agreement, including the terms and provisions thereof, by and between Oregon Water
Corporation and Henley Land Company, dated April 10, 1974, recorded May 2, 1974, in
Volume M74 page 5514, Deed Records of Klamath County, Oregon.

5. Fasements and restrictions shown on the plat of Tract 1085, Country Green.

6. Declaration, including the terms and provisions thereof, executed by Henley Land
Company, Inc., dated July 22, 1974, recorded July 30, 1974, in Volume M74 page 9272,
and amendment thereto recorded June 30, 1975, in Volume M75 page 7360, Deed records of
Klamath County, Oregon.

7. Terms and provisions contained in Decree entered July 12, 1979, in Case No. 78-525E
of the Circuit court of the State of Oregon for Klamath County., Douglas S. Brush, Jr.,
et al., vs Henley Land Company, Inc., et al.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of the _23rd  day
of December  A.D., 19 85 at 11:29  oclock A M., and duly recorded in Vol. M89 .
of _  Desds on

Pafe 2075917 .
Evelyn Biehn, Coynty Clerk /7 Z
FEE $25.00 By - i




