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DEED OF TRUST

-

ST (“*Security Instrument’) is made On oot oy .
ee W. Matchetl an.d...Jsa.r.me..pf@g..M.:...Ma..tgmfe.t..,...b..uﬁbén@...«:a.né..w.; ..................
William L. Sisemore . ...

, whichis organized and existing

xX.
"'kté&Mé&THﬁﬁiiiﬁs’iﬁlﬁEbééKi;S}&SZ]EZG}SI.ANQ.LQAN.A§$Q.G|AI|QN ...........................
. The United States L EMEraCa . and whose address s s gy

we THIS DEED OF TRU
- 1985....... The grantor is ... Lee W. Matchae:
(“Borrower"). The trustee is .. Frmti S Sn T
........ (“Trustee™). The beneficiary 18

der the principal sum of .EXIRL
s, with the full debt, if not

dated the same date as this S

paid earlier, due and payable on erl(20 ........................................... This Security Instrument
yment of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 t0 protect the security of this

Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purposeé, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following

Klamath County, Oregon:

described property B

ecurity Instrument (“Note”
Decemb:

(a4

[

e Borrower owes Len
ad

.

secures to Lender: (a) the repa

1145, NOB HILL, & Resubdivision of
Mountain View addition

fficial plat thereof on
£ Klamath County, Oregon.

1ot 12, Block 2, TRACT No.
portions of Nob Hill, 1rvington Heights,
and Eldorado Heights, according to the o
file in the office of the County Clerk o

gee attached adjustable Rate Loan Rider made a part herein.

which has the address of ... m2F. e
(Street)
(“*Property Address”™);

ected on the property. and all easements. nghts,
rights and stock and all fixtures now or

ovements now Or hereafter <&
ed by this Secunty Instrument. All of the

TOGETHER WITH all the impr

rents, royalties, mineral, oil and gas rights and profits, water

of the property. All replacements and additions shall also be cover
“Property.”

rred to in this Security Instrument as the
y seised of the estate hereby convey

VENANTS that Borrower is lawfull

the Property is unencumbered, except for encumbrances 0
o the Property against all claims and demands,
bines uniform covenants for national use and non-unifor
a uniform security instrument covering real property-

appurtenances,
hereafter a part
foregoing is refe
BORROWER CO

and convey the Property and that

and will defend generally the title t

THiS SECURITY INSTRUMENT com

limited variations by jurisdiction to constitute

ed and has the nght to grant
f record. Borrower wat fants
mbrances of record.

subject to any encu
m covenants with

form 3038 12/83

HLMC UNIFORM INSTRUMENT
44737 SAF SYSTEWS AND FORMS
CHICAGO. 1L

OREGON—Single Family—FNMA/ F




VYL
NTs. Borrower and Lender Covenant and agree as follows:

Payment of Principal ang Interest; Prepayment and Late Ch
ofand | idenced by th
"Taxes and I, j

the Principal

nts of which are insure
nder shaj] apply the F

nless Lender and Borrower otherwise agree in Wwriting, any application of Proceeds to princ; pal shall not exteng or
POstpone the due date of the mcnthly paymengs referred to in pa

ragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borro

Wer's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition sha Pass to Lender to th

€ extent of the sums secured by thjs Security
Instrumen¢ immediately Prior to the acquisitjoy
- Preservation and Maintenance of Property; Leaseholgs, Bo
change the Property, allow the Property to deteriorate or commit wagte, [f this Security Instrument g
Borrower g Y with the Provisions of the lease, and ijf Borrow
fee title sha 8e unless Lender agrees to the Ierger in writing,
7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails (o
and agreements contained in this Security Instrument, or there is a legal Proceeding that may MEncantly affect
ights in the Property (such 85 a proceeding in bankruptcy, probate, for condemnation or g enforee laws or
s), then Lender may do and pay for whatever js necessary to protect the value of the Property ang Lender's rights
perty. Lender's actions may include paying any syms Secured by a Jjen which has Priority over this Security
., appearing in court, paying reasonable attorneys’ fees and entering on the Property 10 make repairs, Although
y take action under thijs paragraph 7, Lender does not have todo so,
Any amounts disbursed by Lender under this paragraph 7 sha|
- Unless Borrcw,

rrower shaj| not destroy, damage

on a leasehold,
€r acquires fee tjtle to the Property, the leasehold and

RN




If Lender required mortgage i
Borrower shall pay the premiums i
insurance terminates in accordanc

8. Inspection.
shall give Borrower notice at the t

9. Condemnation.
any condemnation or other
assigned and shall be paid to

In the event of a total taking of the Property, the proceeds shall_be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Bor:ower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately

before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

mnor offers to
-ender within 30 days after the date the notice is

either to restoration or repair of the Property or

any application of proceeds to principal shall not extend or

e monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall iabili wer or Borrower's successors in interest.
in interest or refuse to extend time for
strument by reason of any demand made
y Lender in exercising any right or remedy

by the original Borrower or Borrower's successors in int
shall not be a waiver of or preclude the exercise of any right or remedy.
11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covena

nts and agreements of

the sums secured by t
modify, forbear or make any
that Borrower’s consent.
12. Loan Charges. If the |
charges, and that law s finally ir.:erpreted
connection with the loan exceed the permitted limits,
necessary to reduce the charge to the permit
permitted limits will be refunded to Borro
under the Note or by making a direct payment to Borrower. If a refund redu
partial prepayment without any prepayment charge under the Note.
13. Legislation Affecting Lender" If enactment or expiration of applicable laws has the effect of
i i rument unenforceable according to its terms, Lender, at its option,
secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps spec:fied in the second paragraph of
paragrapn 17.
14. Notices. Any notice to Borrower provided for in th
mailing it by first class mail yun|
Property Address or any other a

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

- ) If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may imoke any
remedies permitted by this Securit y Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrow
enforcement of this Security Instrume i i i i
applicable law may specify for reinsta
Security Instrument; or (b) entry of a
(a) pays Lender all sums which then
occurred; (b) cures any default of any
Security Instrument, including, but rot limited to,
reasonably require to assure that the lien of this Security Instrument
obligation to pay the sums secured by this Securi
Borrower, this Security Instrument and the obligati
occurred. However, this right to reinstate shall not

>
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: 81

19. Acceleration; Remedies, Lender shall give notice to Borrower
in this Sec
t; (b) the action required to cure the
r, by which the default must be cured;
e specified in the notice may result in acceleration of the sums

er inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other

defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the povwer of sale, Lender shall execute or cause Trustee to execute a written notice of the

, shall sell the Property at public auction to the highest
der the terms designated in the notice of sale in one or more parcels and in any order
ay postpone sale of all or any parcel of the Property by public announcement at the time and
led sale. Lender or its designee may purchase the Property at any sale.
Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,

including, but not
Instrument; and (c) any excess

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by Judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not

limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by
this Security Instrument.

shall reconvey the Property without warran
n or persons shall pay any recordation costs.

22. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.

23. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees™ shall include any
attorneys’ fees awarded by an appellate court.

25. Riders to this Security 1nstrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

k] Adjustable Rate Rider [0 Condominium Rider (] 2-4 Family Rider
[0 Graduated Payment Rider (] Planned Unit Development Rider
[J Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Lee W. Matchett

A

—~Borrower

- .

'llle‘fbi‘sfdmg ‘ins‘trument was acknowledged before me this December 20, 1985
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This instrument was prepared by
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RES A NOTE WHICH CONTAINS
HE INTEREST RATE. IN-
RATE wiLL RESUL

T IN HIGHER PAYMENTS,
REST RATE WILL RESULT IN LOWER PAYMENTS.

THE INTEREST
DECREASES IN THE INTE

This Rider is made thjs 20th day of
be deemed to amend and sy

85 , and is incorporated into and shaj|
pplement the Mortg , ed to Secure Debt (the ““Sec
ment”’) of the same date given by the undersigned {the “Borrower’ Ytos
KLAMATH FIRST I‘EDEBAL.SAYING‘S.

urity Instry-
ecure Borrower’s Note to

ARD LOAR ASSOCIATION

(the ““Lender’’ of the same date (the

“‘Note”’) and
80 Ridgecrest Driv

TE AND MONTHLY PAYMENT CHANGES
The Note has an *“Ipjj Interest Rate’ of 10. 00%%. The Note interest r
day of the month beginning on
months thereafter.

Changes in the interest rate are governed by changes in an interest ra
(Check one pox 10 indicate Index.)

(1) e ““Contract Interest
Types of Lenders” published byt
Dt

ate may be i

icreased or decreased op the
and on ¢

hat day of the month every

te index called the “‘Index’’

- The Index js the;
Rate, Purchase of Pr.

eviously Occupied Homes, Nationa] Average for all Major
he Federal Home Loan Bank Boarq.

changas'.]
(D) O There js N0 maximum limijt o changes in ¢
See Notex** ) The interest rate canp
Below

erest rate changes, the

he interest Tate at any Change Date.
ot be changed by more than ,1.00

‘% percentage points
amount of Borrower’s month]

at any Change Date.
Y payments wil] change a5 provided in the Note. Ip-
tin higher bayments. Decreas

€s in the interest rate will result in lower Payments.

ay choose to make this refy
owed under the Note or by making a direct bayment to Borro
C. PRIOR LIENS

If Lende
which h

all be reduced by the amount
ted limit; and (B) any sumg already collected from Borrower which exceed-
rower. Lender m

nd by reducing the principal
wer,

If there is 3 transfer of the Property sy,
an increase in the current Note interest rate,

bject to baragraph 17 of the Security Instrument, Len
terest rate change (if there is alimit), or 3)

Or (2) an increase in (or removaj of) the lj

a change in the Base Index figure, or al] of
in paragraph 17.
all of the above,

st rate adjustments during the life of the loan of Plus
Or minus three (+/- 3.00) peircentage pointsg,

....................... (Seal)
Lee w. Matchett

der may require (1)
mit on the amount of any ope in-

these, as a condition of Lender’s

‘lfmmlhcnonebaxtscheckedorifnobox
TABLE RATE LOAN RIDER

STATE OF OREGON : COUNTY OF KLAMATH:

Filed for record at re-.est of

of December ', o AP ¢
£

~<—____ o¢clock & M., and dulv
Mortyooas
of




