Gordon J

. MOUNTAIN TITLE COMP

as Grantor, ...........

as Beneficiary,

r and Lin

da L.

Frier , Husband and Wite

-» as Trustee, and

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, wit
Klamath

h prwer of sale, the property

-County, Oregon, described as:

Lots & and T, BLOCK 13, KLAMATH LAKE ADDITION TO THE CITY OF

KLAMATH FALLS, in the County of Klamath

» State of Oregon.

SAID TRUST DEED IS DUE IN FULL UPON THE SALE OF SUBJECT PROPERTY BY THE ABOVE GRANTOR.

together with all and singular the tenements, hereditaments and appurtenances and all other rights ther

now or hereatter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter s
tion with said real estate.

FOR TP]!Z{:}EPURPOS‘E OF SECURIN

THOUSAND

unto belonging or in anywise
ttached to or used in connec-

AND NO

flggRFORMANCE of each agreement of grantor herein 1 ontained and payment of the

..Dollars, with interest thereon accordin i to the terms of a promissory

, icia der and 'made by grantor, the tinal payment of piincipal and interest hereof, it

not sooner paid, to be due and payable

The date of maturity of the debt secured by this instrument is the date, st
becomes due and payable. In the event the within described property, or any p.
sold, conveyed, assigned or alienated by the grantor without first havin
then, at the beneficiary’s option, all obligations secured by this instrumen

herein, shall become immediately due and payable.

Per Terms of note

, 19 .

ated above, on which the final installment of said note

art thereof, or any interes’ therein is sold, agreed to be

g obtained the written consent ¢ r approval of the beneficiary,
, Irrespective of the maturity dates expressed therein, or

The above described real Property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to com-nit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred theretor,

To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; il the beneliciary so requests. to
Jjoin in executing such linancing statements pursuant to the Uniform Commer-
cial Ccde as the beneficiary may require and to pay for filing same in the
proper public otlice or offices, as well as the cost of all lien searches made
by tiling ollicers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises agdainst loss or damage by lire
and such other hatards as the_ b gfcinry may from time to time require, in
an amount not less than § F‘u'f Vaiue , written in
companies acceptable to the beneficiary, with loss payable to the latter; al
policies of insurance shall be delivered to the beneliciary as soon as insured:
il the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least tifteen days prior to the expira-
tion of any policy ol insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor’s expense. The amount
collected under any ftire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneticiary
may determine, or at option of beneliciary the entite amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delaul? hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree from construction I'ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such tarxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneticiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneticiary with lunds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising Irom breach of any ol the
covenants hereof and for such payments, wth interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereot shall. at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed. .

. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney's
fees actually incurred. . .

- To appear in and delend any action or proceeding purporting to
alfect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, mclud'pé
any suit lor the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the or trustee's.ar!omey'a lees; the

tixed by the trial court and in the event ol an appeal from any judgment or
decree ol the trial court, Arantor further agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary’s or frustee’s atror-
ney’s Iras on such appeal.

! is mutually agreed that:

A. In the event that any porticn or all ol said property shall be taken
under the right of eminent domain or condemnation, beneficiary shall have the
right, il it so elects, to require that aill or any portion of the monies payable
as compensation lor such taking, which are in exceas of the amount required

incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and expenses and attorney's fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
liciary in such procerdings, and the balance applied upon the indebtedness
secured hereby: and grantor adrees, at its own expense, (o take such aations
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon heneliciary's request, .

9. At any time and Irom time to time upon written request of bene-
liciary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without alfecting
the liability of any person for the payment of the indebtedness, trustee may

(a) consent to the making of any map or plat of said property: rb)
granting any easement or creating any re (riction thereon:
subordination or other agreement a i ]
thereot; (d) reconvey, without warranty. al
fLrantee in any reconveyance may be des ribed as the person or persons
legally entitled thereto,”" and the recitals th re‘n of anv matrers or facts shall
be conclusive proof of the truthiulness the cof Trustee's fees for any of the
services mentioned in this paragraph shall be pot loss than §5

10. Upon any delault by grantor 1 aeunder, benehicsary may at any
time without notice, either in person. by gent or by a recever o he ap
pointed by a court, and wihout regard to rhe adequacy of any secunity for
the indebtedness hereby secured, enter upon and take possession of s prog
erty or any part thereol, in its own name .ue or otherwse collect the rents
issues and prolits, including those past due nd unpard. and apphy the same
less costs and expenses of operation and col rction, including reasor able attor
ney’s fees upon any indebtedness secured h rebyv, and in such ovrdir as bene
ticiary may determine.

I11. The entering upon and taking possession of
collection of such rents, issues and profsts, e the proceeds of fire and other
insurance policies or compensation or award lor any taking or damage of the
property, and the application or release ther -of as aforesaid, shall not cure or
waive any delault or notice of default hert inder or nvalidate an
pursuant to such notice.

. Upon delault by grantor in pay vent of am
hereby or in his performance of any agreem. o1 hereunder.
declare all sums secured hereby immediate due and payable [n such an
event the beneliciary at his election may pooceed to toreclose this trust deed
N equity as a morfgage or direct the trust ¢ to Jareclose this trust deed by
advertisement and sale. In the latter event ne bheneliciary or the trustee shall
rded his writfen notice of delault and s election

said described real property ‘o satisfy the obligatin secured
hereby whereupon the trustee shall fix the 1ime and place of sale. Sive notice
thereol as then required by law and procecd to foreclose thie trusd deed n
the manner provided in ORS 86.735 10 86.70¢

1J. Alter the trustee has commencea loreclosure by advertissment and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753. may cure
the delault or defsuits. If the delault consists of a failure to pay. shen due,
sums secured by the trust deed, the default may be cured by raying the
entire amount due at the time ol the cure other than such portion as would
not then be due had no default occurred. Any other default that is apable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the delault or
defaults, the person eflecting the cure shall pay to the beneticiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
zag;!hu with trustee’s and attorney’s fees not exceeding the amount. provided
y law.

14. Otherwise, the sale shall e held on the date and at the time and
place designated in the notice of sale or the time to whick said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or narcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveving
the pr;perl‘y so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ol any matters of lact shall be conclusive proot
of the truthluiness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

Joun in

or charge
ar any part of the propertyv. The

saud properey. the

act done

indebtedness secured
the benetficiary may

15, When trustee sells pursuant 1o the powers provided herein. frustee
shall apply the proceeds of sale to pavment of (1) the expenses o1 sale. in.
cluding the compensation of the trustee and & reasonable charge by trustee's
aftorney, (2) to the obligation secured by the trust deed, (4) 1o a'l persons

recorded liens nubsequent (o the interes of the trustee v the truse

their interssta may APpear n the order ol their priveity and (4) the
:ulp'l::. it any. fa rhe Arantor a1 to his suvcesmor o meerest entilie 1o such
strplus

16. Beneticiary may tram tume to HO 3PPOINE A sRCPsOr (v succes
SOrs to any trustee named Aerein o O any successor frustee appointed here
under. Upon such appointment., and without convevance (o the successor
trustee, the latter shall be vested with all tule, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
nnq substitution shall be made by written instrument executed by beneticiary
which, whon recorded in the mortgage records of the county or counties

which the property is situated, shall be conclusive rroct ol proper appointment
ol the successor trustee.

17. Trustee accepts this trust. when this deed. duly execufed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notity any party hereto ol pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or pr. iceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an att >mber
or sovings and loan association authorized to do business under the lows of Oregon or the United States, a title insur
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof,

orney, who is an active member of the Oregon State Bor, o bank, trust compuny

once company authorized to insure title to rec!
or an escrow agent licensed under ORS 696 505 to 696.585.




—]
The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agriculturaj purposes (sse Important Notice belom 53
(5)  tes-an-crganizati Ry O QKR it drantor is & natural okt far

BES-LO
o

&~ .ol iR 0
PUIPOSES. PUTE trer ther apricattuca!
This deed applies to, inures to the benel!’t of and binds all

tors, personal representatives, ean the holder and owner, including pledgee, of t%e
contract secured hereby, whet beneticiary herein. In /!omtruing this deed and whenever the context so requires, the
masculine gender includ inine and the neuter, and the singular ‘number includes ths plural.

their heirs, legateea, devisees, administrators, execu-

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is / ,Z_>
not applicable; If warranty {a) Is applicable and the beneficlary is a creditor oes ordon F F‘rler o
as such word Is defined in the Truth-in-Lending Act and Regulation Z, the ¢

beneficlary MusT comply with the Act and Regulation by making required

disclosures; for this purpose, if this Instrument is to be g FIRST llen to finance

the purchase of o dwalling, use Stevens-Ness Form No. 1308 or squivalent;

if this instrument is NOT to be @ first lien, or Is not to finonce the purchase

of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance

with the ls not required, disregard this notice.

(tf the signer of the above is o corporation,
vse the f?rm of acknowled ite.}

STATE OF OREGON,

. - R - ) ss.
County of .
Personaily appeared and

R L . who, each being tirst
duly sworn, did say that the tormer is the.

president and that the latter is the.

Persom}ly_,‘appeued the above named.. .

Lo Frier

"'i‘°"""»’“

auéc-a';bdr;t'io.t;n, and Ut.iz;t.th’e soal aftixed to the toregoing instrument is the'

H 3 T corporate seal of said corporation and that the instrument was signed and
1 afwd m.ﬂmoi!'lodged the foregoing instru-

sealed in behalt of said corporation by authority of its board of directors;
6O L r? ... voluntary & ] :‘r:g ;:ecg of them acknowledged said instrument to be its voluntary act
# A

- T e, NRefofdlongt - Before me:

Public for Orafon Notary Public for regon (orFICIaL

ommission expires: 7// }[/f ? My commission expires: SEAL)

REQUEST FOR PULL RECONVEYANCE
Te be used only when ebligatiens have been poid.

ciomeieeees Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereb

y are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to .
B N

" Beneticiary

De net lese or destrey this Trust Doed OR THE NOTE which it securos. Beth must be deliversd to the trustes fer tation before

yonce will be made.

TRUST DEED  STATE oF oREGON,

(FORM No. s81) County of .

STEVENS-NESS LAW PUS. CO., PORTLAND. ORE. I cetﬁf}' that the Within "nstm’mnt

was received for record on the
Necember

Hlamath ss.

SPACE RESERVED

FOR or as fee/file/instru-

RECORDER'S USE ment/microfilm/reception NOS(‘(')Q,
Record of Mortgeages of said County.
Beneficiary Witness my hand and seal of

County affixed,
AFTER RECORDING RETURN TO

svelyn.Blehn.. County. Glerk

MOUNTAIN TITLE COMPANY ;‘“‘0‘ ya (;/ i
i i y -~ Deputy




