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WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

Iot 5 and the South 11 feet of 1ot 4, Block 7, WEST CHILOQUIN, in the County of
Klamath, State of Oregon.

together with all and singular the tenements, heredit

now or herealter appertaining, , F
tion with said real estate.

. - - ~Dollars, with interest thereon according to the terms of a promissory
erewith, payable to beneticiary or order and mado by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable at maturlty of note
The date of maturity of the debt secured by this instrume

approval of the beneficiary,
3 igati is i maturity dates expressed therein, or
herein, shall become immediately due and payabie,

The above described real Property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of Ny map or plat of said property: 1b) som in
1. To protect, preserve and maintain said Eroperty in good condition granhn.g aan;" easement or creating any restriction thereon. roin an any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement alfecting this deed or the hen ur charge
not to commit or permit any waste of said property. thereot; (d) reconvey, without warranty, all or any par? of the property The
0 restore promptly and in good and workmanlike frantee in any reconveyance may be describcd as "'person or persons
provement which may be constructed, damaged or legally entitled thereto,"" and the recitals there'n of any matters or tacts shall
y when due all costs incurred therefor. b C ) ¢ he truthtulness thereot. Trustee's fees for any ol the

. To comply with all laws, ordinances, regulations, covenants, condi- paragraph shall be not less than £5.
tions and restrictions -atlecting said property; it the beneficiary so requests, to 10. Upon any detault b
join in executing such financing statements pursuant to the Unitorm Commer- time without notice, either i

beneliciary may at any

& son, by a receiver to be ap-
ial Code as the beneficiary may require and to pay lor liling same in the pointed by a court, i uacy ol any security for
proper public olfice or oflices, as well as the cost of all lien searches made  the indebtedness hereby s " possession of said prop-
by tiling ofticers or searching agencies as may be deemed desirable by the erty or any part thereof, ; erwise collect the rents,
beneficiary. issues and prolits id. and apply the same.
4. To provide and continuously maintain insurance on the buildings  less costs and ex i ion, including reasonable attor.
now or here:lter erected onhthebuit; premises againut losy or damage by lire ?ey's fees u[:ion ., and in such order as bene-
and such Giher hazards as ¢ icrary m. » Jime to time require, in iciary may determine.
an amount not less than $ fulri JJ’KSU?aIb (=) Vaiue , written in The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss payable to the latter: all
policies of insurance shall be delivered to the benelficiary as soon as insured;
il the grantor ahgll fail tor any reason to procure any such insura

11,
collection of such rents, issues and prolits, or the proceeds of tire and other
insurance policies or compensation or awards y taking or damage ol the

property, and the applicati

ry at least fifteen days prior to the expira- waive any delault or not;
id buildings, pursuant to such notice.

..The amount 12. Upon detault by grantor in payment of any indebtedness secured

in his performance of Any adreement hereunder, the benvliciary may

declare all sums secured hereby immedia!rly due and payable. In such an

i eclose this trust deed

se this trust deed by

. i lntlgr event the beneliciary or the frustee shall
act done pursuant to such notice. _ . execute and cause to be recorded his written notice of delault and his election
To keep said premises free from construction l'ens and to pay all to sell the said described real property to satisty the obligation secured

taxes, assessments and other ch vied or assessed upon or hereby whereupon the trustee shall fix the time and place of sale, give notice
against said property b, assessments and other thereol as then required by law and proceed to foreclose this trust deed in

charges become past du B deliver receipts therefor the manner provided in ORS 86.735 to 86.795.
to beneliciary; should the grantor

ments, insurance premiums, Iiens. or ot -he
by direct payment or by providing beneliciary wit
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set lorth in the note secured when due,
hereby, together with the obligations described in paragraphs 6 and 7 of this . . 7 paymng the
trust deed, shall be added to and become a part of rhe debt secured by this ) n 'suclh ;;‘or!!pn as Zlould
trust deed, without waiver of any rights arising frorn breach of any of the H ~a. delault ¢ at i1s capa, f’l‘)l
covenants hereof and uch payments, wth interest ;s ”alt;’ru%id, Z:e pro,"r it n;gncc:”’(;gut’r:i ;E:Zr,f ro:-
sha e Lound to the o . da
t they are bound fo of the obligation herein 4 i rﬂc"':él !phl:yo’boli ;:{eiorl:c:;-h’c’:nry;ra-l: f;:.l,;
, and all such payments i ? . i d ;i ; € i e trust d
out notice, and the nonpaymeqt t I h ' i ici by law. ees not exceeding the amounts provided
2:2‘::{‘“:1, :l;:?:a:;c:;egﬁf‘;"t‘?‘“d:::' deed immediat If. Otheryise. the sale shall be held on the date and at the time and
- To pay all costs, fees and expenses of this trust including the cost ,‘:L’C' '7“"’3:;':"1 ";o:,?;e dnot:’ccl of “7“.":’ "” the time to ,‘””i.c" said sale may
ol title search as well as the other costs and expenses of the trustee incurred in ‘f:e ;;:,nrcel or pin o rahy :‘:é,l e d""':*il m'l;' l’:l said
in connection with or in enforcing this obligation .und trustee’s and attorney's auction fo the highest %i;ider P ¢ and shall sell the
tees actually incurred. . X . d !
To appear in and delend any action or proceeding purporting to o,
bqneliciary or trustee: and in any suit, plief T"’,

aloresaid, shall not cure or
or invalidate any act done

. may cure

e recitals in the deed
ol the truthfulness thereol, A
the grantor and beneticiary,
15. When s provided hereiti, trustee
[ apply the p. ) the expenses of sale, in.
court, @rantor further agrees to Pav such sum as the ap- cluding the com, 1 ol casonable charge by trustee's
pellate court shall adjudde reasonable as the benelicinry's or frustee's attor- attorney, (2} to the obligation : rust deed. (1) to all persons
ney's lees on such appeal. Aaving rt'oo.rdr.d liens subseque i ;
It is mutually agreed that: d"d’ as their interests may
8. In the event that any portion or all of saitl [m;perry sha;l }b,e tﬂk;'n ::::’:‘l it any, to the gran
under the right o; eminent domain or con emnation, bene iciary shall have the g .. N A N
right, i} it si elects, to require that all or any portion of the monies payable sors ¢ 16. ?"'“’"‘"“'y ’:;Vh”o.'“ fime to time appoint a successor or succes-
as compensation lor such .aking, which are in excess of the amount required J ° a"y rus ’; named herein or to ANy successor trustee appointed here-
fo pay all reasonable costs, expenses and altorney’s Ices necessarily paid or :'" :" fo'; Juch appointment, and without conveyance fto the successor
incurred by grantor in such proceedings, shall be paid to beneliciary and rustee, the ‘""h’h‘.’ be vested with all title, powers and duties conferred
applied by it first upon any reasonable costs and expenses and attorney's fees, unpsn ‘g:“:":."" h"l.l‘mb named °; Appointed hersunder. Each auch -gmrn!mvn'
bath in the trial and appellate courts, necessarily paid or incurred by bene. :‘hkl’iu wh" on 3 ;od * m:“" » Wwritten instrument executed by eneliciary,
liciary in such proceedings, and the balance applied upon the indebtedness which the on nc:u ! A"" '“; ':h,orllli‘;k records of the county or counties in
secured hereby; and grantor agrees, at its own expense, (o take such actions of th pronerly is situated. shall be conclusive proof of proper appointment
and execute such instruments as shall be necessary in obtaining such com. ¢ succesoor trustee.
pensation, promptly upon beneficiary’s request,
At any time and Irom time to time upon written request of bene-
ticiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of tall reconveyances, for cancr'lation), without atlecting
the liability of any person for the payment of the indebtedness, trustee may

nclusive proof
. but including

NOTE: The Trust Deed Act Provides that the trustea hereunder must be elther an attorney, who is an active member of the Oregon State Bar, o bani, trust company
or sovings and loan association authorized to do business under the laws of Oregon or the United Stotes. o title insuronce company authorized to insure title to real
property of this state, its subsidiarles, affiliates, agents or branches, the United States or any agency thereot, or on ercrow agent licensed under ORS 896,505 1o 696.585.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law- 1
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented b his trust deed are:
(a)* primarily for grantor’s personal, tamily, household or agri rurposes (see Important Notice below ),
b) feor an organisation, or (even it grantor is a natural person) are for bus; cial purposes other than agricultural
purposes.
This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, inc
contract secured hesreby, whether or not named as a beneficiary herein. In gonstruing this deed and whenever the

.

masculine gender includes the feminine and the neuter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said &rantor has hereunto set his

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or Ib) is

not applicable; if warranty (a} is applicable and the beneficiary is a creditor

as such word Is defined in the Truth-in-Lending Act and Regulation Z, the

beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purposs, if this instrument s to be o FIRST tien to finance
Aurchase of a dwaslling, use Stevens-Ness Form No. 1303 or equivalent;

this instrument is NOT to he a first llan, or is not to finance the
of o dwalling use Stevens-Mess Form No. 1306,
with the Act is not required, disregard this notice.

(1f the signer of the above is o corporation,
e of the oo po

STATE OF OREGON, ﬁ ss. STATE OF OREGON, County of . o )ss.
County ot Klamth

o 19

Ibmrgs ........... . iy 1985 . Personally appeared . . and

Porsqnally appeared _the above named.. .
David R. Prewitt

e . who, each being ftirst
duly sworn, did say that the former is the

president and that the latter is the.

secretary of

ed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.
Before me:

Notary Public for Oregon ' (OFFICIAL
. SEAL)
My commission expires: My commission expires:
S22-89

REQUEST FOR PULL RECONVEYANCE
Te be used only when obligatiens have been paid.

trust deed have been tully paid and satistied. You here

said trust deed or pursuant to statute, to cancsl all evidences of indebtedness securea by said trust deed (which are delivered to you
herowith together with said trust deed) and fo reconvey, without warranty, to the parties designated by the terms of said trust deed the
eatate now held byfyou under the same. Mail reconveyance and documents to

DATED: .

" Beneticiary

Do net lese or destroy this Trust Deed OR THE NOTE which it secures. Beth must be delivered to the trustes for lation befere yonce will be mode.

TRUST DEED STATE OF oémozv

4 ss.
{FORM No. 881) County of ... Klamath

STEVENS-NESS LAW pUB. CO.. PORTLAND. ORE.

I certify that the within instrument

was received for record on the okdday
NDecenber , 19_'_"_”;'45

SPACE RESERVED in book[regl/vdum No.
FOR 21373 or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No..2?
Record of Mortgages of said County.
Witness my hand and seal of
Beneticl
Y County aftixed.

AFTER RECORDING RETURN TO

Mrat Mes. Theodore Stan ke Evelyn Biehn, County Clerk
Y2y Hllside. Ave wane S

Hlampth, Falle, OR 972 | By . L%, 4.;..».%(:/;&0.,,.,:




