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iz ASSUMPTION AGREEMENT

DATE:  _December 9, 1985

PARTIES: MMarshal] and Sally A, Marshall, hushand and wife

Glenn E. Avery and Sylvia L. Avery, husband and wife

- The State of Oregon By And Through The Director Of Veterans' Affairs

““Untila change is requested, all tax statements are tobe sentto: Department of Veterans' Affairs
[ Attn: Tax Section
= 700 Summer Stroet, N.E.

Salem, Oregon 97310-1201
EYHE PARTIES STATE THAT:

= 1. Seller owes Lender the debt shown by:

(a)AnoteInmesumofsy’gso'oo dated AUQUSt 16 19 77 whichnoteissowrodbyamwmmm

date.andre‘cordedtheofﬂcsofmeoountyreoordlngofﬂoerof Klamath county, Oregon, in Vokife)ebi/Book _ M77
Page 14989~ on__August 16 1977

(b) Anotein the sum of §__ _ - “.""‘.'._QW_L . : 19_ which note is secured by a Trust Deed of the same
. ™~ ’ i‘

date and recdrded In the office of the county recording officer of — county, Oregon, in Volurne/Reel/Book

on 19

(c) Anote inthe sumof $___ .19 ,whlchnotelssowrodbyaSowmyAmuof
the same date. :

(d) and further shown by

In this agresment the items mentioned in (a). (b), (c), and (d) will be callied “'security document” from here on.

2. Sellt;r has sold and conveyed (or is about to sefl and convey) to Buyer, all, or a portion, of the property described in the sacurity document. Both
Seller and Buyer have asked Lender to release Seller from further liability under or on account of the security document. The property being sold by
‘Séllerand bought by Buyer is specifically described as follows: \

Lot 7 in Block 14 of Tract No. 1071, FIRST ADDiiioN TO THE MEADOWS, Klamath County,
Oregon. :

FOR THE REASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS:

SECTION 1.  UNPAID BALANCE OF SECURED O3LIGATION _
The unpaid balance on the loan being assumed is $_3 1 ,486 . 80 asot __December 6 19__85
Seller is hereby released from further lability under or on account of the sacurity document.

SECTION 3. ASSUMPTION OF LIABILITY

Except as specifically changed by this Agreement, Buyer agreos to pay the debt shown by the securit; document. Buyer agreses to perform sff of the
mmhmmﬂwdowmemmmweretobeperformodbySollerwhenmuwmydowmomwu executed. Buyer agress to perform

mooooblgaﬂomatmm.hmmanw.mlnwmsmasmmvwmmmwauwammbonmbyaloﬂhohrmot
such security document.

508-M (7-85) (tumble)




ENGR INTEREST RATE AND PAYMENTS

Theinterest rateis__Variable (lndlcatemumvaﬂableorﬂxed)andwmbe\] 1.52 parcent per annum. If this is a variabje interest rate
Lender c change the interest rate by Administrative Rule. Changes in the interest rate wil change the payment on the loan.

The initial principa) and : on the loan are $_330. 00 t be paid s nt wil i interost rate ig
o principa mmtuvm:m monthy. (The payment will change "

part of the pro
child or stepchild of th

does not count as a sale of transter for purposes of the pravisions of thig Paragraph,

** This law has bean Suspended until July 1, 1987 Any transfer of g
under the 1983 “Dye on Sale" law. However, transfers that ocey
transfer after Juiy 1, 1987,

SECTION 6. INTERPRETATION

SECTION 7. LIMITATIONS

To the full extent permitted by iaw, Buyer walves the right to plead any statute of limitationg as a defense to any obligations and demands secured by or
Mentioned in the security document.

Personally appeared the above named G E. Avery & s
and acknowledged the foregoing instrument to be his (their) voluntary act ang deed.

Before me: T
- otary Public For Gmagon Texas !
My Commission Expires: f_ F/-5¥ R

TN

Lo b FY ., IR ERCPATTE
| chS dAA YV \ Vi /;'

mient to be ls (lr voluntary act ang deed. . ~ / /

Before me: AV NY, CX . 734 A A\

9th day of __December 1985
2 ——=Lemoer
DIRECTOR QF VETERANS' AFFAIRS - Lender
By:

Chneop, Man
Accounts Services

: NI fol ss
.*et?un?ygﬁvlmw\i December 7

: e _—

. Persbnatly appeared the above named ——__Curt R, Schne _
find, beihg MysWofn, did say that he {she) is authorized to sign the foregoing Instrument on behalf of the Director of Veterang' Affairs, and that hig (her)
‘'signature was hig (her) voluntary act ang deed.

o

STATE OF OREGON ,
County of Klamath 5

Notary Public For Oregon
iss Expires

Filed for record g request of: 0CT 2 6 1985

AFTER SIGNING/RECORDING. RETURN TO:

7 r)!.!'q' AFEQ,
, ‘ corded ;1 o ) ‘!"-‘LD.'PJ.G W

rTmer ,‘ AR
Evelyn Biehn County Clerk < ! e
By M‘ >

~ Deputy. —

Fee, $9. 00




