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THIS day of ........... December. .. .o , 19...85., between

State Bank

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property 1
County, Oregon, described as: |

See Attached Exhibit "A" by this reference made a part hereof.

This dockment ik one of ‘five securing a loan to Daniel Lee Eddy dated December 24, 1985
in the amount of $132,933.74 with the maturity date of December 31, 1989.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and protits thereol and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of One Hundred Thirty~-Two. Thousand Nine Hundred Thirty-Three and 74/100

e - o o $u 0 S o S o

~mw=e=== Dollars, with interest thereon according to the terms ol a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the tinal payrment of principal and interest hereol, it
not sooner paid, to be due and payable . December. .31, .. ..., 1989 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment ot said note
becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
her=in, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or graxing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making ol any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon: (c) join in any
and repair; not fo remove or demolish any building or improvement thereon; subordination or other agreement atfecting this deed or the lien or charge
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
To complete or restore pramptly and in good and workmanlike grantee in an reconveyance may be described as the ''person or persons
manner any building or improvement which may be constructed, damaged or ledally entgrl thereto,” and the recitals there'n of any matters or tacts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthfuiness thereol. Trustee's feei lor any ol the
3. To comply with all laws, ordinances, redulations, covenants, condi- services mentioned in this paragraph shall be not less than 55
tions and restrictions_aflecting eaid property; il the beneliciary so requests, to . 10. Upon any detault by grantor hereunder, beneficiary may at any
join in executing such fmancing statemnents pursuant to the Uniform Commer- time without notice, either in person, by agent or by a recewver to be ap-
cial Code as the beneliciary may require and to pay lor tiling same in the pointed by a court, and without regard to the adequacy of any security for
proper public oflice ar oflices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and fake possession ol said prop-
by tiling ollicers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
heneliciary. issues and profits, including those past due and unpaid. and apply the same.
4. To provide and continuously aintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises agdainst loss or damage by lire ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the ieg%icigg SM)? 4rom time to time require, in liciary may determine.
an amount not less than $ ¥ ) - R _, written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss pnyable to the latter; all collection of such rents, issues and prolits. or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
il the grantor shall fail lor any reason to procure any such insurance and to  property, and the application or release thercof as aloresaid. shall not cure or
deliver said policies to the beneticiary at least fifteen days prior to the expira- waive any default or notice of detault hereunder or invalidate any act done
tion of any policy ol insurance now or hereatter placed on said buildings,  pursuant to such notice.

the b::}eﬁciary may procure the same at gdrantor's expense. 12, Upon delault b, grantor n payme . of any indebledness secured
collect i i i i

n i en hereby or in his performance ol any agreement hereunder. the beneficiary may
ciary upon any indebt he! ] declare all sums secured hereby immediately due and payable. In surh an
may determine, or at option ol beneficiary the entire ar.nount so collected, or event the beneliciary at his election may proceed to foreclose this trust deed
any part thereol, may bo released to grantor. Such application or release shall in equity as a mortdage or direct the trustee to foreclose this trust deed by
not cure or waive any default or notice of delault hereunder or invalidate any advertisement and sale. In the latter event the beneliciary or the trustee shall
act done pursuant to such notice. . execute and cause to be recorded his written notice ol delault and his election
5. To keep said premises lree trom construction Lens and to pay all to sell the said described real property to satisfy the obligation sccured
taxes, assessments and other chargdes that may be levied or assessed upon or hereby whereupon the trustee shall Hx the time and place of sale, give notice
against said property belore any part ol such taxes, assessments and other thereo! as then required by law and proceed to joreclose this trust deed in
charges become past due or delinquent and promptly delivler receipta therelor the manner provided in ORS 86.735 to 86.795.
to beneficiary; should the grantor {ail to make payment of any taxes, assess- .
ments, insurance premiuma, liens or other charges payable by grantor, either aale .n;J‘" A‘l':" ':"::'e "':.::"':? ;o'""":';c'd ’:’“;!I"'“"h b" "d"""""‘;"'"' and
by direct payment or by providing beneliciary with funds with which to . v prior ays belore the date the trustee conducts the
k <’ payment bemeliciary may, at its O tion, make payment thereof sale, the grantor or any other person so privileged by ORS 86 753, may rurr
'::d .!h!eunmcﬁlrrl o ;;aid ith h’;‘"“{'“ the raf: sot forth in ”re note secured the delault or detaults. 11 the delault consists of a lailure to pay. when due.
hereby, together with the obligations described in paragraphs 6 and 7 ol this ::'t,i':e ':’cn‘g:g' bue”;: "{':_":‘.’gzegi l’"": c‘{";’:"ol"h ’:"'";‘ be c:_"'""d b"f payind """’
trust deed, shall be added to and become a'parl of the debt secured by this not then be due had no default occurred. An :)”‘IG";P";:JI( thp‘:rl ':)s"c:’ ‘l:;:uol
trust deed, without waiver of any rights arisind trom breach of any of the : fhbe 4 P
. + and i h y th interest foresaid, the pro being cured my be cured by tendering the performance required under the
‘:?“';"z:::m’;f:f;e adescr?l;e;ucasp:v);'l,l“:smﬂz g::nt;r s’:all. %r: bo;mdet: "‘:; obligation or trust deed. In any case, in addition to curing the delault or
e ine Tt o (e grnier. sl P Lo, Gt Sl s per, S T, 0 Y obiaten S e 5
de:"’:::g' .::d.:'h:uygn::y"lr;vn:::’l;:rﬂlb:h;;Tm:;’l!.h':'y “’."'e :’;dmp:{'b"..'?"t' together with trustee’s and attorney's lees not exceeding the amounts provided
ou e, ) i Yo . by law.
2:’:“:"5“"? an;z’:':nc.;c:l"gilf};':’::.d:’e‘:l" deed immediately due and payable an 14. Otherwise, the sale shall be held on the date and at the time and
6. To pay all costs, fees and expentes of this trust including the cost ﬁ',“' .‘,’;:,‘:::;l:c: ":-o:.'.";rdmt','c'l;:vl ."l.',!:. Dt' u”;' fime ’:,,wh'r’.' sand ssle .";""
ol title search as well as the other costs and expenses of the tiustee incurred in g:'a parcel or p;n se ".,,y, arceln ‘”d' :,.:7, ':‘:,; ,,:, ":‘f ,"","'"'Vr:," ';
in connection with or in enforcing this obligation and trustee’s and attorney's  suction fo the highest ':)iddﬂ ";Dr Cash payable at the '"”:F":'I "",f".rm"’:'
fees act;:nllT)_'olr;CUrrtd. in and defend any action or proceeding purporting to shall deliver to ¢ edpurchnq its deed in form as required by law conveying
allect the security rights or powers of beneficiary or trustee; and in any su'h e P A i o the deed of Ay Coenl loct shall be conclumve. proo!
:;'ymr;u?tr ror’octe;g"’15':,04:3:511o!‘he‘h?:n;:z:éar:'oo;.t;-u:;'e,,cg;:! :n';e:;;,e'"mf:‘.‘d'i"“g of the truthiulness thereol. Any person. excluding the trustee, but including
» ' - 1¢3,
cluding evidence of title and the benoliciary’s or trustee’s attorney's lees; the the grantor and beneficiary, may purchase at the sale. . .
amount of attorney’s leces mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant fo the powers provided herein, trustee
fired by tha trial court and in the event of an appeal irom any judgment or shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
decree of the trial court, grantor turther agrees to y such sum as the ap- cluding the compensation ol.lhc trustee and a reasonable charge by trustees
pellate court shall adjudge reasonable us the beneficiary’'s or trustee’s attor- attorney. (2) to the obligation secured by the frust deed, (3) to all persoms
ney’'s fees on such appeal. g:.véng n:o;de_d liens subsequent to the interest of the frustee in the trus
It is mutually agreed that: od 28 their intecests may appear ia the order of their priority and (4) the
A . sucplus, il any, to the grantor or fo his successor in interest entitled to such
8. In the event that any jportion of all ol uu{ praperty ll,l‘nllll go lak:‘n surphus
under the right of eminent or tion iary shall have the - L . . .
right, il it u% elects, to require that all or any portion of the monies payable . 4, :'6‘ ?fﬁ'ﬁ?’zm"ﬁy»:ﬂ ",'r’""u ':n'f":"c:fm'"" "‘;"""‘"" ""ﬂ”“;":'
as compemsation lor such taking, which are in oxcess of the amount required nder. U yn e eh appointment, and “";m"; mnr; ;"”(""”""",:"" 'w":.’n'r
to pay all reasonable costs, expensen and attorney's fees necessasily paid or lru-to'e the latter lhl‘; be “fl’?’d with all title nmr’r- and :luhr: conferred
incurred by drantor in such proceedings, shall be paid to beneficiary and o0 any trustae herein named or appointed helr‘ur’\d" Each such appointment
applied by it lirst upon any reasonable costs and expenses and attorney's fees, y frus ppo! . ppO!
Bofh in the trial and appellate courts necessarily P"'d or incurred by ben.- and‘ substitution nhall b_e mude by written inafrument executed by benelwsary.
R the s T st ot Tl P T N R A T s e i
vecured Reraby: and dranior Uty B oo “mecemsary In e n eom.  ©f the wuccessor trustee.
pensation, promptly upon beneliciary's request. 17. Trustee accepts this trust when this deed. duly executed and
9. At any time and trom time to time upon written request ol bene- nckpowled‘od is_made a public record as provaded by law. Trustee s not
liciary, payment ol its lees and presentation ol this deed and the note lor obligated to notily any party hereto ol pending sale undec any other deed ol
endorsement (in case of full reconveyances, for cancellation), without allecting trust or of any action or proceeding in which grantor, beneliciary or trustee
the liability of any person for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustec.

NOTE: The Trust Deed Act provides thot the trustes hereunder must be elther an oftorney, who is an active member of the Oregon State Bor, o bank, trust company
or savirgs and loan assaciation outhorized 1o do business under the lows of Oregon or the United States, o title insurance compony authonzed to insure t'tle to real
property of this state, ity subsidiariey, affiliates, ogents or branches, the United States or any agency theteof, or an escrow agent licensed under ORS 696 505 o 696.585.
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The grantor covenants. afid agrées. to and with the béndficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

9 £ The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
f f-rﬂ"mmﬁfy‘m-grmm-purdeWyTMMw—agﬁmm pury e L stant- Noti

i ; , {(ene—Impos tice—below,),
(b) tor an organization, or (even it grantor is a natural person) are for b or « cial purposes other than agricultural
purposes.

This deed applics to, inures to the benslit of and binds all parties hereto, their heirs, legateos, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term bereticiary shall mean the holder and owner, including pledgee, of tho
contract secured hereby, whether or not named as a beneficiary herein. In gonstruing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year tirst above written.

* IMPORTANT NOTICE: Delote, by lining out, whichever warranty {a) or (b} Is
not applicable; If warranty (a) s applitably and the beneficicry is a creditor
as such word is defined in the Truth:in-landing Act and Regulation Z, the
beneficlary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument ls to be a FIRST lien to finance
the purchase of a dwalling, use Stevens-Ness Form No. 1305 or equivalent;
it this instrument Is NOT to be a first llen, or is not to finance the purchase
of a dwelling use Stevens-Nesws Form No, 1306, or equivalent. H compliance
with the Act Is not fequirad, distegard this notice.

f 7 of the corporation,
9“ ﬂ".:.slﬂn';' a: the above is o .ont rotle n‘

STATE OF OREGON, STATE OF OREGON. County of .

o, 19
Personally appe wed R and
Personally appeared ihe above named...... e e . who, each being first
. .ADQni..el”Lee.. Eddy . ... . .. duly sworn, did say thi.t the former is the
president and that the latter is the
sacretary Oof ..e.oeeo e

aoorporat!on,andthut the seal Vallivxed to th; loreéoiné instrument is the'
TR o ) corporate seal of said corporation and that the instrument was signed and
IR An'd,,acknowledged the foregoing instru- ua(ed in behalf of sail corporation by authority of its board of directors;
fjn'_w'n tto B - ?&i’s voluntary act and deed. ::: ;:3: of them ac.nowledged said instrument to be its voluntary act
L I Y Béfq}e";nw: Belore me:

(0 cffzz:.;‘ ‘f . % .
L ~c Neecy Public for Oregon Notary Public for Oregon
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REQUEST FOR FULL RECONVEYANCE
Te be used only when ebligatiens hove been paid.

s ceny Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been iully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to ! all evid of Indebted secured by said trust deed (which are delivered to you
herewith together with said trust deed) and fo reconvey, without warranty, to the partios designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to .

DATED: ... . 19

" Beneticiary

Do net lese or destrey this Trust Deed OR THE NOTE which it sacures. Both must be delivered te the trusies for llation befere

TRUST ]jEED STATE OF CREGON, }n

(FORM No. 881) County of
STEVENS-NKSS LAW PUB. CO., PORTLAND, ORK,

certify that the within instrument
was ived for record on the ....
. Y | J

SPAGE RESERVED i O coeeevrianeseeeines on
FOR %ar as fee/file/instru-
RECORDER'S USE

AFTER RECORDING RETURN TO
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SOUTH VALLEY STATE BANK

5215 SOUTH SIXTH STR@Z’F;
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Danje} Lee Edagy

a distance of

Said
Easterly boundary of
163 feet

High_

More op legg to

the 24th day
P —
~» and duly recordeq i Vol. MSS\
on Page

Evelyn Bjehq _unty Clerk : B Zf
By




