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as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

SEE ATTACHED EXHIBIT "A"

THIS TRUST DEED IS A SECOND TRUST DEED AND IS BEING RECORDED SECOND AND JUNIOR
TO A FIRST TRUST DEED IN FAVOR OF KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSN.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and protits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of ELEVEN THOUSAND TWQ HUNDRED ETGHTEEN.AND 33/100-

——————-———-——~-—($11, 218.33) ~—=Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be rue and payable at maturity of note , 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due «nd payable. In the event the within described property, or any part thereot, or any interest therein is sold, rgreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agriculfural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property; (b, join in
1. To protect, preserve and maintain said property in good condition grantmg any easement or creatind any restriction thereon; (¢} join in am
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement alfecting this deed or the lien or charge
not to commit or permit any waste ol said property. thereof; (d) reconvey. without warranty, all or any part of the property The
2. To complete or restore promptly and in good and workmanlike grantee in any reccnveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto, and the recitals there'n of any matters or tacts shall
destroyed thereon, and pay when due all costs incurred therelor. be qonclus:ve. prool. of ‘the truthfulness thereol Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi-  services mentioned in this paragraph shall be not less thar. §5.
tions and restrictions allecting said property; if the beneliciary so requests, to ) 10. Upon any default by grantor hereunder. beneliciary may at any
join in executing such financing statements pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneficiary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy ol any security lor
proper public olfice or offices, as well as the cost of all lien searches made  the indebtedness hereby secured. enter upon and take possession of said prop-
by liling ollicers or searching agencies as may be deemed desirable by rthe erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. issues and prolits, including those past due and unpaid, and apply the sare,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by lire ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as l%guﬂf efigiary may drgm time fo time require, in  liciary may determine.
an amount not less than § i lnsuréi)le Va. , written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss payable to the latter; all  collection of such rents. issues and prolits, or the proceeds ol fire and other
policies of insurance shall be delivered to the beneficiary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
it the grantor shall lail for any reason to procure any such insurance and to  property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneficiary at least fifteen days prior to the expira-  waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at grantor’s expense. The amount 12. Upon default by grantor in payment o! any indebfedness secured
collocted under any fire or other insurance policy may be applied by beneli- hereby or in his perlormance ol any agreement hereunder, the beneliciary may
ciary upon any indebtedness secured hereby and in such order as beneticiary declare all sums secured hereby immediately due and payable. In such an
may determine, or at option of beneliciary the entire amount so collected, or event the beneficiary at his election may proceed to foreclose this trust deed
any part thereol, may be released to grantor. Such application or release shall in equity as a morigage or direct the trustee to foreclose this trust deed by
not cure or waive any delault or notice of delault hereunder or invalidate any advertisement and sale. In the latter event the beneliciary or the trustee shall
act done pursuant to such notice. execute and cause to be recorded his written notice of default and his election
5. To keep said premises free trom construction l'ens and to pay all to sell the said described real property ta satisly the obligation secured
taxes, assessments and other charges that may bhe levied or assessed upon or hereby wheieupon the trustee shall tix the time and place ol sale. give notice
thereo! as then required by law and proceed to loreclose this trust deed in

against said property before any part ol such taxes, assessments and other
chargcs become pnstddu’f or delinq;lerllt and ;;romptly delivler receipts therelor the manner provided in ORS 86.735 to 86.795.
to beneliciary; should the grantor lail to make payment ot any taxes, assess- .
ments, insurﬁnce premiums, liens or other charges payable by grantor, either . d”'l A""t.“" frustee hg’;"”‘"t‘,"”“d ’;"’PC/OW"' by advertisement and
by direct payment or by providing beneliciary with tunds with which to ::’e, ‘:;: a ""y ime prlorhlo ays before .’, "g"’ ‘3’ "“’2” conducts the
make such payment, beneliciary may, at its option, make payment thereol, th "d ’e ‘It‘”"‘ ":l ;"' any ﬁ‘ ;’ ’z);,wnl so privileged by ORS 86.753, may cure
and the amount so paid, with interest at the rate set lorth in the note secured € delau 3’ b' m",“" " ; ﬂ;"‘;" ";;"“'"’ of a lailure to pay, when due,
hereby, together with the obligations described in paragruphs § and 7 ol this ""t'." secure ¢ d" ! '; ”""’ , de ’ ’h' "'"”"h’"ﬂ' be cured by paying the
trust deed. shall be added to and become a part of the debt secured by this en '"h‘mgu"d ue at the time of the cure other than auch portion as would
trust deed. without waiver ol any rights arising Irom breach of any ol the g(’! then N” ue h;d no d;"t:‘" occurred. Ahny other default that is capable of
covenants hereof and lor such payments, wth interest as aloresaid, the prop- ol:'l"‘: “fg' ""‘Y . "dc‘:;“ s tendering 1 'dS?(‘O'mﬂnCr required under the
erty hersinbelore described, as well as the grantor, shall be bound to the 4 o T eliee Inany case, in addition to curing the delault or
same extent that they are bound for the payment ol the obligation herein elaults, the person ellecting the cure s.all pay fo the beneliciary all costs
described, and all such payments shall be immediately due and payable with- and expenses actually incurred in enforcing the obligation ol the trust deed
out notice, and the nonpayment (hereo! shall, at the option ol the bensliciary, ;)oyh,:.f:'r with trustec’'s and attorney's lees not exceeding the amounts provided
:::'r‘gtei'tu?i' :I;J’:.:ac,}:c:lng:if’f'r;};tl’d::?.' deed immediately due and payable and 14. Otherwise. the wale shall be held on the date and at the time and
. To pay all costs, lees and expenses of this trust including the cost gl‘" designated in the notice of sale or the time (o which said sale may
of title search as well as the other costs and expenses ol the trustee incurred 2 ::slponedl "_p.'ov“hd by law. 'TMM"'“"“ may sell said property ecither
in connection with or in enforcing this obligation and trustee’s and attorney’s "Lc'- © ':’"cfh o". "': "%’."1:;’ ‘;"" ’,h‘ shall sell the parcel or parcels at
tees actually incurred. auction to the Fighest bidder tor ca ._payable at the time ol sale. Trustee
To appear in and delend any action or proceeding purporting to ::all deliver to the purchaser its deed in form as required by law conveying
alfect the security rights or powers ol beneficiary or trustce; and in any suit, l;fm ha-"ryec:fal.:ogn’ rg"'d“;’é"";"' any c‘:""‘"" l°" W:”ﬂ"')’» express or Im-
action or proceeding in which the beneliciary or trustee may appear, including g, the truthiul th M I’ A of any matters of fact shall be conclusive proof
any suit lor the foreclosure of this deed, to pay all costs and expenses, in-  po d:nn;‘(:r u:;el:loneﬁ::ri:?‘ m’;”' P‘:’f"’;‘ "C"”"i"‘ﬂ "’" trustee, but including
cluding evidence ol title and the beneliciary's or trustee's attorney's leei; the y. y purchase a e sale.
amount ol attorney's fees mentioned in this paragraph 7 in all cases shall be 15. When trustee selis pursuant to the powers provided herein, trustee
lixed by the trial court and in the event of an appeal lrom any juddment or shall apply the proceeds ol sale to payment of (1) lge expenses of sale, in-
decree of the trial court, grantor further agrees tu pay such sum as the ap- cluding the_compensation ol the trustee and a reasonable charge by frustee's
®ellate court shall adjudge reasonable an the beneliciary’s or trustee’'s altor- atforney, (2) to the obligation secured by the trust deed, (1) to all persons
nes's feen on such appeal. having recorded liens subsequent fo the interest ol the trustee in the trust
It is mutually ugleed that: deed as their interests may appear in the order ol their priority and (4) the
8. In the event that any portion or all ol said property shall be taken turplus. il any. to the grantor or fo his successor in interest entitled to such
under the right of eminent domain or condemnation, beneliciary shall have the surplus 16. Bensticia R .
right, if it so elects, to require that all or any portion of the monics puyable : . . Bensticiary may lrom time (o lime appoint & successnr or tucces
as compensation for such takind, which are in excess ol the amount required ‘"(;' ° l.I"y ""’"’; named herein or (o any successor (rustee appointed here-
to pay all reasonable costs, expenses and attorney's fees necessarily paid or ';"'“:" p "I ""’c h",’,”"é"'”’"‘:a "'_"h“""",’-“ conveyance fo the successor
incurred by grantor in such proceedings, shall be paid to beneliciary and u'"" an :' " "h' ail be ‘;;" with .e,(li ’}:“'- PO‘"'"E and duties conlerred
applied by it lirst upon any reasonatle costs and expenses and attorney’s lees, np:; b:".' ‘:? "sh"lel";) "‘md "l; appointed, ereunder. Each such appointment
both in the trial and appellate courts, necessarily paid or incurred by bene- ';. "." "'" on J'd o "’: e by writfen instrument executed by beneliciary.
ficiary in such proceedings. and the balance applied upon the indebtedness :-hzh‘ ': on "“;'_ ed m '._:' m:r;'ﬂ:’tc records of the county or counties in
secured hereby; and grantor agrees. al its own expense, fa take such actions S o P':’:_"; v ;‘ situated. shall be conclusive proof ol proper appointment
and execute such instruments as shall be nacessary in obtaining such com- © succes rustee.

pensation, promptly upon beneliciary's request. . 17. Trustee accepts thin trust when this deed, duly esecuted snd

" At any time and from time to time upon written request ol bene- acknowledged is made a public record as provided by law. Trustee is not
ticiary, payment ol its fees and presentation of this deed and the note lor  obligated (o notily any party hereto of p-mlinn sale under any other deed of
endorsement (in case of full reconvevances, for cancellation). without allecting trust or of any action or

! I ‘:roceodin‘ in which grantor, beneliciary or trusiee
the liability of any person lor the payment ol the indebtedness, trustee may shail be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustes hereunder must be either on attorney, who is an octive member of the Oregon State Bar, o bonk, trust company
or savings and loan association authorized to de business under the laws of Oregan or the United States, o htle insurgnce company authonzed to insure title 1o real
property of this state, its subsidiaries, offiliates, agents or branches, the United States or any agency thersof, or an excrow agent licensed under ORS 696 505 1o 69¢6.585.




and that he will warrant and forever defend the same against all persons whomsoever,

grantor warrants that the
(a)* primarily for érantor's pe
(b) for an orgdanization,
purposes,

.

This deed appiies to, inures to the benefit of and binds
tors, personal representatives, successors and assigns. The term
contract secured hereby, whether or not named as a beneficiary
masculine gender includes the feminine and the neuter, and th

* IMPORTANT NOTICE: Delete, by lining out, whiche:

and this trust deed are:

all parties hereto, their heirs, iegatees, devisees, administrators, execu-

beneticiary shall mean the holder and owner, including pledgee, of the
herein. In Jfonstruing this deed and whenever the context so requires, the
e singular ‘number includes the plural.

ver warranty (a) or (b) is

not applicable; if warrenty {a} is applicable and the beneficiary is o creditar
as such word is defined in the Truth-in-Lending Act and Regulation Z, the

beneficiary MUST comply with the Adt and Re

gulation by making required

disclosures; for this purpose, if this instrument is to be @ FIRSY lien to finance

the purchase of o dwaelling, use Stevens-Ness Form No. 1305 or

If this instrument is NOT 1o be a first lien, or Is
of a dwslling use Stevens-Ness Form No, 1306
with the Act is not required, disregard this notics.
use the form of

STATE OF OREIW, 3
s

County of . L/ C7LA, f% ")

- December = ., 19 85

{1 the signer of ”nL cbo.vn isa :omom"cni
of di ite.)

Personally appeared- the above named.

GéorgeW.Wthwer and Lois I..

ey .agd;pclgnow)lodged the foregoing instru-
: ﬁhélr Y voluntary act and deed.

[

- . Belofe me: ..

\i o ./
@my‘ Public for Oregon

My commission expires:

R

oquiyalent; ..

not to finance the purchase
+ or equivalent. If compliance

STATE OF OREGON, County of ) ss.
e , 19 .
Personally appeared and
. e who, each being first
duly sworn, did say that the former is the
president and that the latter is the
secretary of . ...

tion, and that the seal atfixed to the foregoing instrument is the
corporate seel of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
cknowledged said instrument to be its voluntary act

Before me:
Notary Public for Oregon (OFFICIAL
SEAL)

My commission expires:

REQUEST FOR PULL RECONVEYANCE
Te be used only when obligatiens have been poid,

ied. You hereby are directed,

ing to you under the terms of
said trust deed oc pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the Parties designated by the terms of said trust deed the

estate now held by'you under the same., Mail reconveyance and documents to

DATED: , 19

STATE OF OREGON

’

TRUST DEED

(FORM Ne. 881)

STEVENS-NESS LAaw PUB. CO.. POATLAND. ong.

was recerved for record qn the
at ... ....oclock /M. and recorded
SPACE RESERVED in book/reel/v No. ... . .. ... o«
FOR page ...l orasftee/file/instru-
RECORDER'S USE ment / myefoti 'm/reception No...._....__,
Reord of Mortgages of ssid County.

7

AFTER RECORDING RETURN TO

ASPEN TITLE & ESCROW, INC.

Collection Department

-~
N k]




d Situateqd in the NEWSWY f Dect e 3, icwnshg, 3y,
kange 6 Fast of the Willamette Moridi.n, L T e

Klumath, state of Lregon, desoribed aAs 1o fowy,

Starting ‘rom the Nnrthwest corner NEYSWY of cet ey 3 Vewnchin 3
South, Ranege 6 Sast of the Willamette Mvridiyn; Ph e Sl c9e g,
East, 3 distance of 596,39 feet; ence Sogty e :

teer to ap iron pin, '

beqinninq: i
of 74,83 teet to gn thence South - 26"
tance of 131.65 foot 1l ron Pin; thenee TN A
wide of the County Road, : a ¢ Y left pog,.,

A distance oL 100 fa iron ping (o,

West a distance of 15]. nmore or Tevy ¢, s

PARCEL, 2

A portionp OF the SRY of Soction 10, Townaghig, 36 g
¢t the Willamotte Meridian, ip thoe Count y

O e
Mo particulnrly deseribeq as follows:

Beginiing It point which pagt along the COont g
'I'r_)wnshu‘- 36 South, Range 6 East of the wijy,,.
of 330 feer trom he center of sajqg
angles to gaiq Center line ang Parallel o, 4y, - i

Pre e

Ot e oy, RN

Scathron g SR I TR T .
st

drstan o of 27y teot for the true DOInt ¢ hw.:nntdz; Yo

Farallel ¢, the Pasit ~-wost centerline it g 150

thenee Sovtth Parallel to yp,. North-—‘;uuth Cconte g

(SR B

L e
ooy s Lhenee Wegt Parallel (o the Last-we v . Nt
LR toot, theneo Novr s h Paralicl g the Novep booe v
P I50 fecr g, the poine oy bcginninq.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for recorg at request of the 27th day
of dmmu;\\_ AD, 19 B3 _a —4:06 o'clock —___M., and duly recorded Vol. MBS\\
of Mm::gagea......._______..______________.. on Page _ 20955 :

Evely% BiehnZ czzmy flﬁrk i

FEE 413,00 By —




