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FEDERAL LAND BANK MORTGAGE ©

KNOW ALL MEN BY THESE PRESENTS, Thaton  December 23, 1985

———Hinston H. Patterscn and louise Patterson, husband and wife; James C. Rogs——
-—and Marilyn J. Rogs, hnsband and wife;——

DEC30 M3 09

g5

hereinafter called the Mortgagors, hersby grant, bargain, sell, convey and mortgage to THE FEDERAL LAND BANK OF SPOKANE, s

corpcrstion in ﬁ;;t:nn,;ﬂcﬂﬂngnxg!undm:ﬂzrcaned the Mortgagee, the following described real estate in the County(ies)
of amat

State of Oregon !

The description of real property covered by this mortgage is attached below.

FLB #F-199961-7

All in Township 41 South, Range 8 East of the Willamette Meridian,
Klamath County. Oregon:

PARCEL 1: Section 4 - Lots, 2, 3 and 4, BUT EXCEPTING THEREFROM
the portion of Lot 2 deeded to Southern Pacific Company
in Deed Book 350 at page 146, Records of Klamath County,
Oregon

PARCEL 2: Section & - SWiNE} and that part of the NW:z lying South
westerly of the Southern Pacific Railroad right of way
described in Deed Book 22 at page 549, Records of
Klamath County, Oregon.

PARCEL 3: Section 5 Lot 1 and the SW3SE: and the N3S3
PARCEL 4: Section 5 The NE}, NEZNWz, S§NwW3

PARCEL S: Section 6 The EYNEZ

PARCEL 6: Section 8 - Lot 1

PARCEL H Section 9 Lote 1, 2 and 3, BUT EXCEPTING THEREFROM the
right of way of Highway No. 97. ALSO EXCEPTING the new
right of way of Southern Pacific Company described in
Deed Book 350 at page 146, Records of Klamath County,
Oregon.

Together with a 60 HP G.E. electric motor with a Fairbanks Morse
turbine pump, a 50 HP Pairbanks Morse electric motor with a Fairbanks
Morse turbiae pump, & 50 HP G.E. electric motor with a Cornell centrif-
ugal pump, 8 60 HP Century electric motor with a Barkeley centrifugasl
pump, ¢ 60 HP G.B. elactric motor wvith a Cornell centrifugal pump, and

a SO0 HP G.E. elactric motor with s Cornell centrifugal pump, and any
replacemsnts thereof, all of wvhich are hereby declared to be appurtenant




diofher/their free act and deed.

Hotary Public for t State of —Oregon
Residing at

—Ksmath Palls
My commisgion expires Oct, 30, 1988

STATE OF OREGON: COUNTY OF KLAMATH: s

Fild for record a1 regquest of the 30::35 day
of __Degember = AD,19_ 85 o _3:09 oclock _P___M.. and duly recorded n Vol
d .

Morggages on Page 21192
Evelyn Biehn, Coynty Clerk
FEE $17.00 By /g,ﬁ"h ,J:Mﬂ

fm———
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he wortgagor appearing od the first page hereof a3 Winaton BH. Patterson
is the game person as Winston Patterson.

<1194
it is agreed that if there 1s & prior oortgage tc The Yederal Land Bank
of Spokane on the lands herein wortgaged, or eny part thereof, default in
the performance of any of the covenants of either this mortgage or the
prior mortgage shall be considered a default of both mortgages and
mortgagee may, at its option, declare either or both of the mortgages
immediately due and payable.

Tt is agreed that thie Mortgage, without affecting its validity as

a real estate Mortgage, is also executed and shall be construed as

a Security Agreezent and as a FPixtures and/or Equipment Financing
Statement under the Oregon Unffors Commercial Code, granting to
Mortgagee a security interest in the personal property collateral
described herein and in the goods described herein which are equipnment
end/or fixtures or are to become fixtures. In addition to the rights and
renedies provided herein, Mortgagee shall have all the rights and
rexmedies granted by such code; and reasonable notice, when notice 1is
requested, shall be five (5) days.

Por the purpose of a Fixtures and/or Equipment Pinancing Statement, the
debtor(s) are the Mortgagor(s), the secured party is the Mortgagee,
the address of the secured party from which informatiom concerning the
gecurity interest may be obtained is 900 Klamath Avenue,

P.0. Box 148 Klamath Falls, OR 97601 and the mailing

address of the debtor(s) is Ashland Stsr Route,

Klanath Falle, OR 97603 .

This Mortgage secures an obligation {ncurred in whole or in part
for the construction of an improvement on said land.

I VITHESS WHEEREOF, The mortgagors have hereunto set their hands the day and year

first above written.
B AT =

Winston H. Patterson

Louise Patterson

%(ﬁﬂ%(

James C. Ross

Ve, a g{,{z

Magiiyn JZ Ross <

STATE OF _Oregon )

County of _Klamath )

88.

On this 30th day of December , 1985 , before me personally appeared
Wington HB. Patterson and Louise Patterson

to me known to be the person(s) described in and who executed the within
{astrument, and acknowledged that .kodshesthey executed the same ge
hiefher/their free act and deed.

Notary Public for the State of qen -
Residing at _ Klamath Falls AT

My commisaion expires _ Oct, 30, 19887

v
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On this _3joth day of _pecember » 19_85, before ne peracnally appeared
James C. Ross and Marilyn J. Ross

to me known to be the person(s) described in and who exscuted the within
{nstrument, and acknowledged that ha/she/they executed the same as
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inciuding all lezses, permita, licenses or privileges, written or otherwise, appurtenant or nonappurtenant to said mortgaged premises,
now held by mortgagors o7 hereafter issued, extended or renewed to them by the United States or the State or any department, buresu,
or agency thereof, which have been or will be assigned or weived to mortgagee

Together with the tenements. hereditaments. righta privileges and appurtenances including private roads, now or hereafter
belonging to or uzed in connection with the above described premices and all plumbing lighting, hesting cooling, ventilating elevatmg,
watering and brrigating apparstus and other fixtures, now or hereafter belonging to or used in connection with the above described
premives. all of which are hereby declared to be sppurtenant to sald land; and together with all waters and water rights of every kind and
description and however evidenced, and all ditches or other conduits, rights therein and nghts of way therefor. which now are or
hereafler may be appurtenant to said premises or any part thereof, or used in connection therewith

Thisconveyance is intended as a mortgage securing the performance of the covenants and agreements hereinafter contained, and
the payment of the debt represented by one promissory note made by the mortgagors to the order of the mortgagee, of even date
herewith, for the prinetpal sam of $34,300.00 , with interest as provided for in said note, being payable in install-
ments, the last of witich being due and pyable on the first dayof  April, 2006.

MORTGAGORS COVENANT AND AGREE.:

That they are lawfullyselzed of said premises in fee simpie, have good right and lawful anthority to convey and mortgage the same,
&nd that said premises ars fre= from encumbrance; and each of the mortgagors will warrant and defend the same forever against the

tawfni clzims and deznands of all persens whornnoever, and this covenant shall not be extinguished by any foreclosure hereof, but shail
run with the land

To pay all debts and money secured hereby when due

To keep the buikiings and other improvements now or hereafler existing on said premises in good repair. to complete without delay
the construction on sajd premises of any buflding structure or improvement in progress, any improvements to existing structures in
progress. and any improvements or rernodeling fur which the loan hereby secured was granted in whole or in part, not to remove or
demolish or permit the removal or demolishment of any building thereon; to restore promptly in a good and workmanlike manner any
buflding, structure or improvement therecn which may be damaged or destroyed. toc comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting the property and its use; not to use or permit the use of said premises for any unlawful or
objectionable purpose; not to cut or permit the cutting of timber from said premises except for domestir use. Lo maintam and cultivate
the premises in good and husbandlike manner, using approved methods of preserving the fertility thereof. to keep the orchards on said
tands property irtig. ted, cultivated, sprayed. pruned and cared for not to commit or suffer waste of any kind upon said premises; and to
do all acts or things n cessary to preserve all water rights now or hereafter appurtenant to or used in connection with said premises.

To pay before delinquency all taxes assessments and other charges upon said premises all assessments upon water company
stock, and all renta, assessments and charges for water appurtenant to or used in connection with said property, and to suffer no other
encumbrance, charge or lien against zaid premises which s supenor to this mortgage

To keep 2] buiidings now existing or hereafter erected continuously insured against loss or damage by fire and such other risks in
manner and form and in such company or companies and in such amounts as shall be satsfactory to the mortgagee, to pay all premjums
and charges on ell such insurance when due; to deposit with the mortgagee upon request all insurance policies affecting the premises,
with receipts showing payment of ail premiums and charges affecting said policies; and that all insurance whatsoever affecting the
premises shafl be made payable, in case of logs, 1o the mortgagee, with a loss payable clause in favor of and satisfactory to the mortgagee
The mortgagee shall be entitled to receive the proceeds of any loss under any such policy which may be applied by the mortgagee upon
the indebitedness herebry secured tn such manner as it may elect

If any of the mortgaged property shall be taken ander right of eminent domain, the morigagee shall be entitled at its option to
receive ell compensztion for the portion taken and damages to the r ining portion, to be applied by the mortgagee upon the
tndedtedness hereby secured in such manner as &t shall elect

Should the mortgagors be or become in default in any of the covenants or agreements herein contained, then the mortgagee
(whether electing to deciare the whole indebtedness hereby secured due and payable or not ) may, at its option. perform the same in
whole or in part and all expenditures made by the mortgagee in 50 doing together with interest and costs, shall be inmediately repayable
by the mortgagors without demand, shall be secured by this mortgage, end shall draw interest until paid at the default rates provided for
in the ncte hereby secured

Time s material and of the essence hereof. and in case of breach of any of the covenants or agreements hereof, or if default be made
in the paytaent of any of the sums hereby secured, or if the whole or any portion of said loan shzll be expended for purposes other than
those specified in the original application therefor except, by the written pertaission of szid mortgegee, or if said land or any portion
thereof shail be hereafter included in any special 2ssessment district, then, in any such case, all indebtedness hereby secured, shall at the
elertion of the mortgagee, become immediately due without notice, and this mortgage may be foreciosed, but the failure of the mortgagee
to exercise such option in any one or more instances shall not be considered as a waiver or relinquishment of the nght to exercse such
option upon or during the continuance of the same or any other default

In case of any suit to foreciose this mortgage or to collect any charge growing out of the debt hereby secured. or any suit which the
mortgagee may deem it neceszary to prosecute or defend to effect or protect the ien hereof. the mortgagors agree 1o pay s reasonable
sum es attorney’s fees and all costs and legal expenseas in connection with said suit. and further agree to pay th- r~asonable costs of
searching records and sbstracting or insuring the title. and such sums shall be secured hereby and included in the dacree of foreclosure

Upon or during the continuance of any default hereunder, the mortgagee shall have the nght forthwith to enter into and upon the
morigaged premises and take possessicn therec{ and collect the rents, tssues and profits thereof. and apply the same iess reasonabie
costs of collection, upon the indedtedness hereby secured, and the mortgagee shall have the right to the appomntment of 8 recefver Lo
collect the rents, issues and profits of the mortgaged premises The rents, issues end profits of said premves after default are hereby
azsigned and mortgaged to the mortgagee ss additional security for the indebtedness herein described

This mortgage and the note secured hereby are executed and delivered under and in accordance with the Farm Credit Act of 1971
and any acts amendatory or supplementary thereto and the regulations of the Farm Credit Administration. and are subject Lo the terms,
conditions and provizions therenf spplicable to Federal Land Bank loans.

The covenants and agreements herein contained shall extend to ard be binding upon the heirs. executors. adminsstrators,
successors and asaigns of the respective parties hereto




