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FEDERAL LAND BANK MORTGAGE

KNOW ALL MEN BY THESE PRESENTS. That on December 17, 1985

— __Cecil H. Carland and Ruth E. Carland, husband and wife;

hereinafter called melﬁomeﬂr&herebymnt.barm;dl,conwymd momgemﬁ{EPEDERALLANDBANKOFSPOKANE,-
corporation in Spokane, Washington, hereinafter called the Mortgagee, the following described real estate in the County(les)
of Klsaath s
State of Oregon

Township 40 South, Range 9 East of the Willamette Meridian

Section 6: SEYFEX, KySEX, SWxSB%, and all of the Swk EXCEPT
Lots 2 and 3, and all that portion of Lot 1 lying
Southwesterly of the Klanath Lake Secondary State

Hghway.
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Thhconwymbhtendednumongxgewcuﬂngmepa-tomanceoﬂmw-
memmmtdmedebtmbyommmmorymmadebymemongagonwme order of the mortgagee, of even date
herewith, for the principal sum of $37,500.00 - with interest as provided for in said note, being payable in install-
ments, the last of which being due and payable on the first dayof March, 2006.

s and agreements heretnafter contained, and

e manner any
or destroyad. to comply with all laws, ordinances, regulations,

If arty of the mortgaged property shall be taken under right of eminent domain, the mortgagee shall be entitled at its option to

mages to the remaining portion, to be applied by the mortgagee upon the
mdd:tednesheebysecumdhmchmnnernnshznelen

In case of any suit to foreclose this mortgage or to collect any charge growing out of the debt hereby secured. or any suit which the
mortgagee may deem it recessary to prosecute or defend to effect or protect the lien hereof. the mortgagors agree ta pay a reasonable
sum as attorney’s fees and all costs and legal expenses in connection with said sult, and further agree to pay the reasonable costs of
searching recoeds and abstracting or insuring the title and such sums shal] be secured hereby and included tn the decree of foreclosure

Upon or during the continuance of any defauit hereunder, the mo:

Mmmmdmmmhmmexmwmdddw under and in accordance with the Farm Credit Actof 197}
md:nymmmdmnormppbmenurythaaomdthe regulations of the Farm Credit Administration, and are subject to the terms,
mmdmmMedWmPedeﬂLmd Bank loans

mecmanmmdwnuhanumedshwmndwmdbebm

ding upon the hetrs. execut ~rs. administrators,
successors and essigns of the respective parties hereto




It 1s agreed that {f there is a prior mortgage to The Pederal Land Bank
of Spokane on the lands herein mortgaged, or amy part thereof, default in
the performance of any of the covensntg of either thia wmortgage or the
prior mortgage shall be congidered a default of both mortgages and
wortgagee may, et its option, declare either or both oi the mortgages
{femediately duve and payable.

19 WITHRSS WHEREOF, The mortgagors have hereunto sect their hande the day
first above written.

Ceci} H. Carla

%oth E. Carland ~

STATE OF Oregon

County of _Klamath
On this 26th day of _December , 19385, before me personsally appeared
Cecil H. Carland and Ruth E. Carland

to me known to be the person(s) described in and who executed the within
{nstrument, and acknowledged that she lehe /they executed the same as
B/ thelr free act and deed.

/
/ ; .,
S it B e
Hotary Public for the State of orefon_
Residing at Klamath Palls

My comnission expires 10-30-88

Retuxrn to:

Pederal Land Bank

900 Klamath Ave.

Klamath FPalls, Or. 97601

STATE OF OREGON- COUNTY OF KLAMATH: ss.

the 30th
"~ 4:00  odcleck ___PM., and duly recorded i Vol. M85
on Page 2
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