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THE PARTIES to this contract are JOSEPH RIZZUTO and CLAUDIA RIZZUTO, Hus-
bard and Wife, Sellers and RONALD R. DILL ard LINDA S. DILL, Husband and ¥ife,

Purchasers,

AGREEMENT OF PARTIES

Sellers agree to sell to Purchasers and Purchasers agree to purchase
froa Sellers, for the agreed price of Thirty-five Thousand Dollars
(335,000.00) on the terms and conditions set forth herein and agreed
too in docuzents of Offera.

PURCHASE PRICE

The total purchase price of dba C & J°S DONUT GANG and all EQUIPMENT
listed in attached SCURITY AGREEMENT hereto shall be $35,000.00;

a) Sellers acknowledge receipt of earnest money of $1,000,00 and
upon delivery of this Contract of Sell, Sellers, acknowledges same
as a full part of Down Payment ;

b) Down Payment of $10,000,00 shell be applied to Purchase Price
upon reclept of remaining $9,000.00 priar to or as of 1-02-86;

c) Purchasers agres, as per Counter Offer #B of sale agreement

# A232752 dated 12/04/85, to pay to Seller The balance of $25,000,00
at a monthly rate of $316,69 or more Per month including interest at
9% per annum,. - : .
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d) The payments of this Contract of Sell shall commence 30 days
after closure date of 1986 and all irterest with remaining principal
shell be paid in full on or before January 2nd, 1991,

e) Purchasers, as agreed, shall remett to Sellers, in addition too

Purchase Price and rot included in Down Payment, full Payment of

inventory renaining on hand for approximate 2 week supplies in the
approximate sum of $1,000,00,

PREPAYMERTS
Sellers agree that Purchasere may Prepay the balance due in
monthly payments due hereunder,
ASSICNMENT OF LEASE
Sellers hereby 2s8sign unto Purchasers the Lessee's interest in that

certain lease covering premises described ae follows:

that certain portion. of buliding. lscated. at 2054 dgshburn Hay

and furthat described by e~eign ‘attachad thereto with the
words ¢ & J'S Donut - . -

and Purchasers further agroe to pay to Sellers, if ary, any unexpried
Prepayed lease payments made prior to or as of closure date,

TRADE RAME

It 1s understood that Sellers ass8ign and sell unto Purchasers the
assumed busigess nane “C & J'S DOHUT GANG™ and Purchasers shall have
the right to use sald name in any fora or derivative thereof.
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Purchasers agree to keep the equipment sucured hereby and any repla-
acements thereof insured against loss by fire or other casualty in
an amount at least equal to the balance due hersunder with loss
first payable to Sellers and thenm to Purchasers as their interest
may appear at the time of loss, Purchasers shall provide Sellers
with proaf of such insurance coverage by closure date,

TAXES

Sollers have paid all personal propewty taxes when dus each year and
Purchasers agree too assune tax payment when due each year after date
of closure. Likewise there shall be no pro-rating of insurance for
sald property held by Sellers as of date of closure.

DEPAULT
Purchasers shall be in default under this contract upon the occur-

rence of any of the following events or conditionst

2) Failure by Purchasers to pay any lnstallment or pavment due here-
ander within ten (10) days of the due date thereofy

b) Pallure by Purchasers to observe or perform any of the provisions
of this agreement.

REMEDIES ON DEFAULT

In the evermt Purchasers shall default in any of the terms of this
comtract Sellers have the option to do the followingt

e) If Purchasers are delinguent over ten (10) days of payment d {\ .
date then there shall be added a late penalty of $10,00 3{

b) If Purchasers are delinquent over fifteen (15) days of payment
due date Sellers shall bz allowed to ingulre into the matter and
ray enter and inspect all property secured by agreezents

If Purchasers are delinquent aver thirty (30) days of payment
due date, Sallers, shall at their optlon may, in addition to all
other remedies provided by law, declare the entire balance imme
ediately due and payable, and if not pronptly paid upon demard,
aay commence an action at law to collect the full amount of pri-
ncipal and interest duej

Sellers also reserve the right to eeek legal recourse to reposa-
eas equiprent or to take over operation of business as to insure
Sellers interest in same as per this Comtract of Sell.

ATTORNEY FEES

In the event of legal action arising dirsctly or indirectly out of
the nonperforaance, br8ach or repudiation of this contract, the

losing party shall pay to the prevailing party a reasonable attorney
fee to met by any trial or appellate coutt.

SURYIORSHIP OF RIGHTS

14,) This Conmtract of 3ell shall be binding upon the heirs and assignees

of the parties provided that nothing herein shall change the prove
ision above regardinz assignments,
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befare me, the unders; otary 0, . Personally appeareq the within
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REALTY WORLD.

REALTY WORLDo Rookstoor-Hansen Real Estats Co.

4747-A South Sixth Street. Klamath Falla, Oregon 87601
Telephone. {(S03) 883-3781

¢ & J DONUT SHOP - LIST Of FIXTURES INCLUDED 1R SALE OF BUSINESS

1 BREAD RAZK - 2 WALL CLOCKS

1 DO~UT AATK 1000 CALLON HOLDING WATER TARK

1 SFIDER RAZH ALL BUSINESS SIGNS

X LARSE 3=WELL SIKK ALL WINDOW COVERINGS

1 60 Q7. HOBART MIYER

1 20 QT. HOSBART HIXER 15 CONDITION) WITH 2 DOMUT

1 DOUT MAZHINE CARRYING BOXES (1 METAL & 1 ®0gD)
3 pO*UT PLUNGERS ) FIRE EXTINQUISHEM SYSTEN

1 57ALE WITH WEIGHTS ALL CLEARING EQUIPMENT, 1.Ej

0 MI\ER HOOYS & WIPERS BUCKETS, MOPS, EXISTING CLEANINC
2 QT. MLCASURES SOLUTIONS

1 FPYER HOOD NUMEROUS HAND TOOLS PERTINENT TO
3 SHMEET PANS THE BUSINESS

2 TALLTS

1 DISILAY CASE (UPRICHKT)

3 UTILITY TABLES

1 ~L" SHATED WOOD TABLE (FOR CUSTOME!S)

2 O-TACONAL TABLES (FOR CUSTGMERS)
2
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COUKTERS - WOOD (FOR CUSTOHERS)

BAR STOOLS

KATIONAL CASH REGISTER AND ONE UNITEX CASH RFGISTFR
~ASH RECISTET TABLE

2 U-ED RETRICENATORS

1 3¢x36 CLAZEX

1 3¢x36 DEEP FRYER

1 MTTAL BOY - HOT BOY
3 LA KOOU TABLES

9 FFYINGC SCREENS

3 CLAZING SCHEERS

2 FICY UP KRAZXS

1 30 GAL. WATER HEATER~GAS
2 HALT HOC' BUSL CARRY
1 0.EX

6 FLOUR CONTAINERS (GALVANIZED & PLASTIC)
1 60 QT. MIXING BGWL

1 30 QT. MIXING BOWL

1 20 QT. MINING BGHL

1 TRASH BUTKETS

1 STEREO

1 LG. STORAGE BIN APPR 16°x7

1 CAEAM DISPENSOR

1 PORTABLE FAN-

STATE OF OREGON: COUNTY OF KLAMATH:
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