G2 Ko, 190-—OTTD—{SICPPIL (1n Be of fororierors Dicdivten o1 G
Qast Arc R94/9

57001 sormom  \ M8 poge 346 @I
d wife !

THIS INDENTURE between Mark 5. Gallagher and Theresa J. Gallagher, husband and
hereinafter called the hrst party. and Housing Division, Department of Commerce, State of QOregon
hereinafter called the second party, WITNESSETH :

Whereas, the title to the real property hereinafter described 13 vested 1n fee simple in the first party, subsect to
the hen of a mortgage or trust deed recorded in the mortgage records of the county hereinafter named, 1n book/reel/
volumne No M-80 at page 9848 thereof or as fee/file /instrument / mcrofilm/reception No
(state which), reference to sard records hereby being made, and the notes and indebtedness secured by said mortgage
or trust deed are now owned by the second party. on which notes and indebtedness there is now owing and unpard
the sum of § 32,973.96 . the same being now 1n default and said mortgage or trust deed being now subject to
rmmediate foreclosure. and whereas the first party, being urable to pay the same, has requested the second party to
accept an absolute deed of conveyance of said property in satisfaction of the indebtedness secured by smd mortgage
and the second party does now accede to sard request

NOW_ THEREFORE, for the consideration hersinafter stated (which includes the cancellation of the notes
and indebtedness secured by said mortgage or trust deed and the surrender thereof marked “Paid in Full” to the
tirst party), the tirst party does hereby grant, bargain, sell and convey unto the second party, hus heirs, successors
and asmgns, all of the following described real property situate in Klamath County, State of

Oregon  _ »to-wit: , gaid document was assigned to the Housing Division, Departme
of Commerce, State of Oregon on May 30, 1980, in book M-80, page 9853

Lot 10, Block 109, BUENA VISTA ADDITION to the City of Klamath Falls,
in the County of Klamath, State of Oregon.

This instrument will not allow use of the property described in this instrument 1in
violation of applicable land use laws and regulations. Before signing or accepting
this instrument, the person acquiring fee title to the property should check with
the appropriate City or County Planning Department to verify approved uses.

The undersigned truateé, hereby grants, bargains and sells without any covenant
or warranty to the grantee all of the estate held by him in and to the above
describaed premises by virture of the above described trust deed.

together with all of the tenements, hereditaments and appurtenances thereunto belonging or 1n anywise appertain-
ing;
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TO HAVE AND TO HOLD the same unto said second party, his hedrs, successors and assigns forever.

And the hirst party for humself and his heirs and legal representatives, dooe covenant to and with the sscond
party, lus heirs, successors and assigns, that the tirst party is lawtully seized in lee simple of said property, free and
olear of incumbrances except said mortgage or trust deed and further except real property taxes,

existing month-to-month rental agreement, and any liens and encumbrances of record.

that the first party will warrant and torever defend the above granted premises, and every part and parcel thereof
agamnst the lawful clsims and demands of all persons whomsoever, other than the liens above expressly excepted; that
thro deed 19 1ntended as a conveyance, absolute 1n legal effect as well as in form. of the title to said premises to the
second party and all redemption nghts which the first party may have therein, and not as a mortgage, trust deed
or secunty of any kind, that possession of said premises hereby 1s surrendered and dehvered to said second party;
that 1n executing thss deed the hrst party 1s not acting under any misapprehension as to the effect thereof or under
any duress, undue influence. or musrepresentation by the second party, or second party’s representatives. agents or
attorneys; that tlus deed 1s not given a3 a preference over other creditors of the tirst party and that at this time there
ts no person, co-partnerzlup or corporation. other than the second party, interested in said premuses directly or in-
directly, 1n any manner whatsoever, except as aforesmd

The true and actual consideration paid for this transfer, stated in terms of dollars, is § 32,973.96
®However, the actual consideration consists of or includes other property or value given or promised which is

part of the T 4 @
prd conuderaticn (indicate which)

In construing thia instrument, 1t 1s understood and agreed that the first party as well as the second party
may be more than one person, that if the context so requires, the singular shall be taken to mean and include the
plural; that the ungular pronoun means and includes the plural. the masculine, the femumine and the neuter and
that, generally, all grammatical changes shall be made, assumed and implied to make the provisions hereof apply
equally fo corporations and to individuals.

IN WITNESS WHEREOF, the hirst party above named has executed this instrument, if hrst party 1s a cor-
poration, 1t has csused 1ts corporate name (o be s1gned heseto and its corporate seal aftized by 1ts othicers duly
suthonzed thereunto by order of its Board of Disectors

Dated January » L 19 86
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Mark S. Gallagher and Thercsa J+ - socretary ol
Gallagher, busband and wife

Mol A, |
Notery for Oregon

STATE OF OREGON,

corporation, on behall of the cor poration.
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STATE OF OREGON, FORM MO. 23 — ACKNOWLEDGHENY

STEVENMS-KESS LAW FUS O FORTLANG. GnS.

County of .Klamath

BE IT REMEMBERED, That on this 3rd day of January , 19 86,

belore me, the undersigned, a Notary Public in and for said Couanty and State, personally appeared the within
named ... William L, Sisemore

known to me to ba the identical individual

descsibed in and who executed the within instrument and
acknowledged to me that  he

execuled the sarne freely and voluntarily.
IN TESTIMONY WHEREOQOF, | have hereunto set my hand and allixed
my olljcial seal da year last above written.

274

Notary Pubifc)ior Oregon
My Commission expires 24/89
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