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DEED OF TRUST

THIS DEED OF TRUST ("Secunty Instrument™) 1s made on January 7
1986  The grantor s Valborg L. Braz
("Borrower™) The trustee 1 William L. Sisemore
(" Trustee™) The beneficiary 1
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION ~whichisorganized and existing
under the laws of The United States of America . and whose address 1s
340 Main Street, Klamath Falls. Oregon (“Lender™)
Borrower owes Lender the prncipal sum of Thirty Two Thousand Four Hundred and No/lDQ * % =«
Dollars (US $ 32,400.60 ) Thisdebt ik evidenced by Borrower's note
dated the same date as this Secunty Instrument (“Note™), which rovides for monthly payments. with the full debt f not
paid carhier. due and payable on January 5, %016 This Secunity Instrument
secures to Lender (a) the repayment of the debt tvidenced by the Note, with interest. and all renewals, extensions and
modifications, (b) the payment of all other sums, with interest, advanced under paragraph 7 10 protect the secunty of this
Secunty Instrument and (c) the performance of Borrower's covenants and agreements under this Secunty Instrument and
the Note For this purpose, Borrower trrevocably grants and conveys to Trustee, in trust. with power of sale. the followng
descnbed property Incated in Klamath County, Oregon

Lot 1, Block 15, BUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS,

in the County of Rlamath, State of Oregon, EXCEPTING THEREFROM the
South 15 feet of said lot.

See attached Adjustable Rate Loan Rider made a part herein.

which has the address of 604 Mt. Pitt Street i Klamath Falls
{Street] (Cetvl

Oregon 97601 (“Property Address™).

o Cocdel

TOGETHER WITH all the improvements now or hereafler erected on the pProperts and alt easements. nghia,
appuricnances. rents, royalties, mineral. ol and gas nghts and profits. water nghts and stock and all harure now or
hereafter a part of the property Al replacements end additions shall also be covered by this Sevurnity Instrument Al of the
foregmng is referred to in this Secunty Instrument &s the “Property

BORROWER COVENANTS that Borrower 1 lawfully sersed of the estate hereby conveyed and has 1he nght 1o grant
and convey the Property and that the Property :s unencumbered, except for encumbrances of record Borrow er warrants
and will defend generally the utle to the Property against all claims and demands, subject 1o any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform covenants with
limited vananons by junsdiction to constitute a uniform cecunity instrument covering real property

OREGON—Singte £ armuty— FNMA 7 FHLMC UNIFORM INSTRUMENT Form 3038 12/83
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- (b) yearly
leasehold Payments or groy 1 , : and (d) yearly
mortgage insurance premiu - nds due on the
basis of current data and

carmings on the Funds Lender

and debits 10 the Funds and the
purpose for which each debit to the Funds was made s 2 seunity for the sums secured by
thrs Secuniy Instrument

. Lender shall prompthy refund 10 Borrower
red by Lender, Lender shall apply. no later
r. any Funds held by Lender at the nme of

. af any
er shal)

receipts evidencing the payments
Borrower shaji

nes that any pan of
rument. Lender may give Borrower a
actions set forth above within 10 day

apphied to restoration or repasr
if the restoration or repair 1s economacally feasible and lender '« Seeunty s not lessened If the
Lender's secunity would be lessened. the Insurance proceeds shall be

€ pProveeds 1o repair or restore
¢ The 10-day penod wil| begin

s 1o pnincipal shall not extend or

paragraphs | and 2 or change the amount of the payments If

under paragraph 19 the Lender. Borrower-s nght 1o any 1nsurance policies and proceeds resulting

from damage to the P, shall pass to Lender 10 the extent of the sums secured by this Secunity
Instrument immediar

M Borrower tanls 1o perform the
coding that ma, sEmihcanthy gffecr
ndemnation or g, cnforce lyws or




i - 443
If Lender required morgage mnsurance as a condiion of making the loan secured by this Secunty Instrument,
Borrower shall pay the premiums required to maintain the insurance 1n effect until such tme as the requirement for the
TTower's and Lender’s wntten agreement or applicable law
Lender or 1ts agent may make reasonabls entnes upon &nd inspections of the Property Lender
¢ at the ume of or prior to an Inspection specifying reasonable cause for the inspection

assigned and shall be paid to Lender

In the event of a total taking of the Property. the proceeds shail.be applied 10 the sums secured by this Secunty
Instrument. whether or not then due, with any excess paid to Borrower In the event of a parnal taking of the Property,
unless Borrower and Lender otherwise

the amount of the proceeds muluphed

If the Property i1s abandoned by Borrower. or if. after notice by Lender 1o Borrower that the condemnor offers 1o
make an award or settle a clasm for damages. Borrower faiis to respond to Lender within X days after the date the nonice 15
gven, Lender is authonzed 10 collect and apply the proceeds, at its option, arther to restoration or reparr of the Property or

ge the amount of such payments

Extension of the tme for payment or

modification of amortization of the sums secured by this Secunty Instrument granted by lender 1o any wceessor in

mnterest of Borrower shall not operate 1o release the habiity of the onginal Borrower or Borrower's successors N interest

Lender shall not be required to commence proceedings agamst any successor 1n interest or refuse io extend time for

payment or otherwise modify amortization of the sums secured by this Secunty Instrument by reason of any demand made

by the onginal Borrower or Borrower's successors interest Any forbearance by Lender in exercising any nght or remedy
shall not be a warver of or preclude the exercise of any nght or remedy

11. Soccessors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements of

this Secunty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 16 the provisions

of paragraph 17 Borrower's covenants and agreements shall be joint and several Any Borrower who co-signs this Secunty

Instrument but docs not execute the Note (a)1s co-signing this Secunty Instrument only 10 mortgage. grant and convey

that Borrower’s interest m the Property under the terms of ths Secunity Instrument. (b) 13 not personally obligated 10 pay

the sums secured by ths Secunity Instrument, and (c) agrees that Lender and any other Borrower may agree to extend,

modify. forbear or make any accommodations with regard to the terms of this Secunity Instrument o- the Note without

that Borrower's consent

If the loan secured by this Secunty Instrument 15 subject to 2 law which sets maximum loan

ally iterpreted so that the interest or other loan charges collected or (0 he collected 1n

connection with the loan exceed the permitted hmits. then (a) any such loan charge shail be reduced by the amouni

ent to Borrower If a refund reduces
ent charge under the Note
If enactment or expiration of apphcable laws has the effect of
ment unenforceable according 10 1ts terms. | ender. at 1ty option,
Instrument and may invoke any remedies

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sec urity Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
nterest in 1t 15 so0ld or transferred (or if a beneficial interest in Borrower 1s sold or transferred and Borrower + not a natural
person) without Lender's pnor wnitten consent. Lender may. at its option, require immediaic payment in full of all sums
sccured by this Secunty Instrument However, this option shall not be exercised by Lender if exercrse 1 prohibited by

eral law as of the date of this Secunity Instrument

If Lender exercises this opuon. Lender shall pive Borrower notice of acceleration The notice shall provide a penod
of not less than 10 days from the date the notice 1s delivered or mailed wathin which Borrewer must pay all sums secured by
this Secunty Instrument If Borrower €S¢ Sums pnor to the expiration of this periad. [ ender may invokr any
remedies permitied by this Secunty Instrument without further nouce or demand on Borrower

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght 1o have
enforcement of this Secunty Instrument d rher of (a) S days (or such other penod as
applicabie law may specify for reinstatemen
Secunty Instrument. or (b) entry of a judg
(a) pays Lender all sums which then wou
occurred, (b) cures any default of any oth
Secunty Instrument, including. but not h eys’ fees, and (d) takes such action as Lender may
reasonably require 1o assure that the ben of this Secunty Instrument, Lender's nghts in the Property and Borrower's
obligation to pay the sums secured by this Secunty Instrument shal continue unchanged Upon rernstatem
Borrower, this Secunty Instrument and the oblizations secured hereby shall remaun fully effective as «f no acceleran
occurred However. this nght to remstate shall not apply in the case of acceleration under paragraphs 11 or 17




the recenver
Including, by not

X Adjustable Rage Rider i Condominug, Ruder 24 Family Rider
Graduated Payment Rider Planned Unat Developmcm Rider
__ Otherts) [specify)

BY Siiving Berow Borrower accepts and agrees 1 the terms ang Covenants contained i this Securty
Instrumeny and 1n any rider(s) executed by Borrower and recorded wrth it

STATE of - OREGON.

e «
COUNTY oF KLAMAIH.A,

The foregoing Mstrumens wag acknowledgey before me (hys
by ..

January 7, 1986

(date)
..Va}borg L. Braz
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY
A PROVISION . ‘ST RATE. IN.
HER PAYMENTS,
WER PA YMENTS,

-+ and 1s Incorporaed Into and shal|
Secure Deby (the ““Security Instny.

given by the undersigned (the '+ ' secure Borrower's Note 1n
FEDERAL SAVIAGS ARD LOAR TIOx

) of the same date (the "*Note’’) and covering the property described ip the Security Instrumeny and
604 Mr. Pice Street, Klama_th_l,’alls,_o_r»e,gon 97601 )

Security Instrument, Borrower and

CHANGES
e of 10,005, The Note interest rage May be increased of decreased on the
1987 and on that day of the month every

called the “Index'". The Index is the:

(1
See Note*x2)
Below

Secunty lnstrumcm. Lender may require (1)
val of) the limy on the amount of any one ip-
- Or all of these, a5 4 condition of Lender’s

**Wicth a limft on the Interesgt rfate adjustmentg during the life of the loan of plus or

Dinus three (+/- 3.C0) Percentage pointsg. 7 C)/
7

Valborg L. B

‘Uhhﬁhad&uavnhbw

ADIIITABLE RATE L0AR RIDER oy

STATE OF OREGON COUNTY OF KLAMATH ss

Filed for ecord at request of —_ the th
of January AD 19_86 3:38 oclack _ P and duly recorded in vo;
on Page 441

of

Fvael

FEE  $21.n




